DRAFT RED HERRI NG F

Dat &@br RRr y2 (

Pl ease read Section 26 &
(This Draft Red Herrr
updatedidpom with the Re
100% Book B

(Please scan this QR Code to view the Dr

THE

S<

GROuUP

SELLOWRAP

INDUSTRIES LIMITED.
SELLOWRAP INDUSTRIES LIMITED

Corporate Identification Number: U25202MH2004PLC145548

Registered Office Contact Person Email and Contact No. Website

208, Plot No C 5, Abhishek Building, Dali Ms. Shrushti Jignyanshu Gandhi Email ID: contact@sellowrap.com www.sellowrap.com
Estate, New Link Road, Andheri (W] Company Secretai& Compliance Officer Contact No: 022 6675 0560
Mumbai- 400053, Maharashtra, India

PROMOTERS OF THE COMPANY: MR. SAURABH PODDAR, MR. SUSHIL KUMAR PODDAR, MS. POOJA PODDAR, SAURABH MARKETING PRIVATE
LIMITED & M/S. SUSHIL KUMAR PODDAR (HUF
DETAILS OF THE OFFER
Type Fresh Offer size OFS Size ‘ Total Offer Size Eligibility
(In Lakhs)
Fresh Issue | Upto 36,48,000* Equity Nil Upto 36,48,000*Equity Sharesf | THIS OFFER IS BEING MADE IN TERMS OF REGULATION
Sharenff ace va face value of | 229(2)OFCHAPTER IXOF THE SEBI (ICDR) REGULATIONS,
10.00 each amounting u amountingup to  [Lakhs 2018 AS AMENDED.FOR DETAILS IN RELATION TO OFFER
to [Lakhs ALLOCATION, PLEASE SEE AOFFER STRUCTURE(
PAGE 3310F THIS DRAFT RED HERRING PROSPECTUS.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDER AND THEIR AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE
OFFER CONSTITUTES FRESH ISSUE OF EQUITY SHARES
RISK IN RELATION TO THE FIRST OFFER

This being the first publi©ffer of Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. The face véjuSharEs|is

10. 00 eadffétrPainde tihe [ 0] ti mes of t he OfferaPdce deteaninedend qustifiet by eur Eampanyt ity corSuitationewngh. the T
Running Lead Manager on the basis of the assessment of market demand for the Equity Shares by way of the book hnikgromssce with th8EBI (ICDR) Regulations
2018, and as stated éhapter titledBasis forOffer priced o n 119 af thie Draft Red Herring Prospectus, should not be considered to be indicative of the market
the Equity Shares after the Equity Shares are listed. No assurance can be given regarding active and/or sustainétetiegliity Bhares nor regarding tiréce at which the|
Equity Shares will be traded after listing.

GENERAL RISKS

Investment in equity and equity related securities involve a degree of risk and investors should not ifivedsemyhis Offerunless they can afford to take the risk of losi
their entire investment. Investors are advised to read the Risk Factors carefully before taking an investment decsgsu@ For taking an investment decision, inves|
must rely on their own examation of our Company and the issue, including the risks involved. The Equity Shdrefferhave not been recommended or approved by
Securities and Exchange Board of India (ASEBI 0) nor tdedeHerring Br@spectasuSpetificrattestien
the investors is invited to the secticRiSk Factor® b e g i n n i3%ofthioDraft Beal glaring Prospectus.

| SSUER6S ABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red HerratgsRrostzéns all information with regard to o
Company and the Issue, which is material in the contietkte offer that the information contained in this Draft Red Herring Prospectus is true and correct in all material
and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly hefet@ndrénabtothdacts, the omission of which makg
this Draft Red Herring Prospectus as a whole or any of such information or the expression of any such opinions omiségsiting in any material respect.

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of bldtion& $te hange of | ndi
Emergeo) in terms of the Chapter | X oftimeétbteme ®& Bdmpdny adrétgivedRRergiun cajipiolaéiam the N&idng
Stock Exchange of India Limited for using its name in@ifer Documenf or t he | i sting of the Equity Shares, pur
Issue, the Designated Stock Exchange will be the NSE Emerge.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

Contact Person Email & Contact No.

Email: info@gretexgroup.com

3 R E E X® Mr. Pradip Agarwal Contact No.:+91 93319 26937

GRETEX CORPORATE SERVICES LIMITED

Py

EGISTRAR TO THE OFFER
Name and Logo \ Contact Person Email & Contact No.

E-mail: newissue@purvashare.com
Contact No.: +91 022 4961 4132

Ms. Deepali Dhuri

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

OFFER PROGRAMME

ANCHOR INVESTOR BID/ OFFER PERIOD [ 8]
OFFER OPENS ON [ 3]
OFFER CLOSES ON [ &P

*Subject to Finaliation of Basis of Allotment

(1) The Company may in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in agdtidae&EBI (ICDR) Regulations, 2018
The Anchor Investor BidDffer periodshall be one Working Day prior to the BRffer openingDate.

(20 Our Company may, in consultation with the Book Running Lead Manager, consider closing@fteBjriodfor QIBs one Working Day prior to the B@ffer ClosingDate
in accordance with th8EBI (ICDR) Regulation2018.

(3) UPI mandate end timend date shall be at 5:00 pm on the Bi&fér ClosingDate.

O|Page


mailto:contact@sellowrap.com
http://www.sellowrap.com/
mailto:info@gretexgroup.com
mailto:newissue@purvashare.com

DRAFT RED HERRING PROSPECTUS
Dated: February 21, 2025

Please read Section 26 & 32 of the Companies Act, 2013
(This Draft Red Herring Prospectus will be
updated upon filing with the Registrar of Companies)
100% Book Built Issue

HE

oRouR

SELLOWRAP

INDUSTRIES LIMITED.
SELLOWRAP INDUSTRIES LIMITED
Corporate Identification Number: U25202MH2004PLC145548

Our Business in automobile industry has been established for four decades. Our Company, Sellowrap Industries Limitedhtmsgybaall stages from being Proprietorship formed by Mr. Sushil Kumar Podde
father of Mr. Saurabh Poddar in the year 1983. Fuh e r , On May 06, 1992, Mr . Sushil Kumar Poddar formed woptahtoeghkhhij
Agreement. The firm was engaged in the manufacturing and distribution of automotive components arptodlatesiat Gurugram. However, our Company was incorporated on April 06, 2004, as a Private Lim
Company in the name of fSell owrap Manufacturing Pr i v aistraroflConmpantes kaharashstMuenbai, whicleacquired thei estire ounning ludiness
of M/s. Sellowrap Manufacturing Company on a going concern basis, along withraltatsedassets and liabilities, through a Business Transfer Agreement dated July 01, 2004. Subsequently [@pscmht a
Resolution of our Shareholders passedinthe®Brad i nary Gener al Meeting held on January 24, 2011, t helinmaineedoof toou rfi SGolr
Private Li mit ed oted ImabrposatioR puessaht toCleamge in hame was issued on February 16, 2011, by the Deputy Registrar of CompaniesaMdherbai. Further, pursuant to a Special
Resolution of our Shareholders passed in the Etdinary General Meeting held on gust 30, 2024, our Company was converted from a Private Limited Company to Public Limited Company and consequentl
name of our Company was changed from ' Sell owrap | ndu dificate oflreorg@matiorvcanseguemnt to @onveesidr wag issued db ©ttdber hbr 202
the Central Processing Centre. The Corporate Identification Number of the Company is U25202MH2004PLEb45ist8ils in relation to the incorporation, Change in Registered Gffidether details, please
refer to t hQurHistoy and €ertaintGtherlCerpbraté Matteds b e g i page2h0gf thés Draft Red Herring Prospectus.

Registered Office 208, Plot No C 5, Abhishek Building, Dalia Estate, New Link Road, Andheri (W), Mun0053, Maharashtra, India.
Contact Person Ms. Shrushti Jignyanshu Gandi@ompany Secreta& Compliance Officer
Email: contact@sellowrap.conwWebsite www.sellowrap.comContact No: 022 6675 0560
OUR PROMOTERS: MR. SAURABH PODDAR, MR. SUSHIL KUMAR PODDAR, MS. POOJA PODDAR, M/S. SAURABH MARKETING PRIVATE LIMITED & SUSHIL KUMAR PODDAR (HUF)
DETAILS OF THE OFFER
INITIAL PUBLIC OFFER OF UPT(36,48,000EQUI TY SHARES OF FACE VALUE OF 1 0 SELOOWRAPOMDUSTRERWMITED( TSHHEA RIEEGONP AONFY 0 OR
FOR CASH AT A[ 8FFEIRCEEQQHA TY SHARE | NCLUDI NG [ OPEEHRA REEQ UA RTEYM | SSHUWRBEEPRICEH)E AGGRE GAT[l & KHG ( i T HETHE SFFERE
INCLUDES A RESERVATION OF UPTQ 6HQUI TY SHARES AGGRE®&AKHS WIGL BE BESERVED FOR SUBSCRIPTION BY MARKET MAKER TOHE OFFER( THE A MARKET
RESERVATI ON PTHE OFFBRLESS.THE MARKET MAKER RESERVATION PORTION I.LENET OFFEROF UPTO [ 0] EQUI TY SHARE[SOILAKGBSREBBTHANBT.TC
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER ANDNI L L BE ADVERTI
EDI TI ON OF [ 0] (A WIDELY CIRCULATED ENGLI SH NATI ONAL DAl L YRCHIATED PIABIERTONAINIAILY NEWSFAPHRYAND MARBTHI [
EDI TI ON OF [0], A MARATHI DAI'LY NEWSPAPER ( MARATHI BEI NG THE REGI ONAL L AIDGATED)RAT ERSTMWE WERKHNG 1
DAYS PRIOR TO THE BIDDFFER OPENIN ATE AND SHALL BE MADE AVAI LABLE TO THE EMERGE PLATFORM OF NATI ONAL ST
THE PURPOSES OF UPLOADING ON THEIR WEBSITE.
In case of any revision in the Price Band, the Bft#r periodshall be extended for at least three additional Working Days after such revision of the Price Band, subject to th©ffstapBritédnot exceeding 10 Working
Days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recordeebitewiting BidDffer periodfor a minimum of three Working Days, subject to the Biiér period
not exceeding 10 Working Days. Any revision in the Price Band, and the revis@ffBidgeriod if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release an
indicating the change on the website of the Book Running Lead Manager and at the terminals of the Members of the Sybyligsimaion to Designated Intermediaries and Sponsor Bank.
The Offeris being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (RegulatidnpReuies, as amended (A SCRRO0) r HGDR)Regulatibns,|
2018 as amended, wherein not more than 50% oNteOffers h a | | be allocated on a proportionate basis to Qu abmpanymay, inlconsuttation wit
the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investaiisaat@dnary basis in accordance with 8Bl (ICDR) Regulations, 20187 Anchor | nvestor - |
third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Fundseathe Abotior Investor Allocation Price. In the event of ursidascription, or nodllocdion in
the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the NebiQ#Bafdoe available for allocation on a proportionate basis only to Mutual Funds, ar
remainder of the Net QIB Pooti shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid ickceisied at or above ti@ffer price However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocatiorualtRaridPortion will be added to the remaining Net QIB Portion for proportionate alloc
to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basinsiitNtanal Bidders out of which (a) one third of such portion shall be reserved for applicants
application size oup noa e 1,h0an0, ®RWDO;, 0e0mMWd a(nbd) two third of such porti 00p000spmoxzided thatae unsebsceired portion n eitl
of such sukcategories may be allocated to applicants in the othecataipory of Noninstitutional Bidders and not less than 35% of the Net Offer shall be available for allocation to Retail Individual Biedeosdance
with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. mtiapBidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by B|
Amount (A AS Brardé¢tailsy se@ifee Rracedur® beginning orpage335of this Draft Red Herring Prospectus.
ELIGIBLE INVESTORS
For details in relation to EI iOferProcedurd n b e g bnpage3dsofithis OrafsRed Herifigdmspéctns. sect i on ti tl ed @
. RISKINRELATIONTOTHE FIRSTOFFER |
This being the firspublic offerof Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. The face value of &Euar es i s  OffeBprice(
is [6] times of the fTheOfer priecdeteeminedfandtjustiied Bygur CampanyBit comsdtation with the Book Running Lead Manager on the basis of the assessien
demand for the Equity Shares by way of the Book building process, in accordance BHBIN¢CDR) Regulations, 2018 and as st at Badis for®ffercpticadp tpagellGof thisl Deaft
Red Herring Prospectus, should not be considered to be indicative of the market price of the Equity Shares after tharBguitgiSed. No assurance can be given regarding active and/or sust
trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.
. GENERALRSKS |
Investment in equity and equity related securities involve a degree of risk and investors should not invest any fism@fer unless they can afford to take the risk of losing their entire investn
Investors are advised to read the Risk Factors carefully before taking an investment decision in this Issue. For teddtigent idecision, investors must rely on their own é@xation of our Company
and the Issue, including the risks involved. The Equity Shartei®fferh ave not been recommended or approved by the Securiti
accuracy or adequacy of the contents of this Draft Red Herring Prospectus. Specific attention of the investors isiaviteditoif Ri s k  Foaginhing nrsage35 of this Draft Red Herring Prospectus
. . | SSUER0S ABSOLUTE RESPONSIBILTY |
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red HerrigsRoszens all information with regard to our Company and the Issue, v
is material in the contexdf the offer that the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects emslésdiog in any material respect, that t|
opinions and intentions expressed herein are honestly held and that there are faztsthiye omission of which makes this Draft Red Herring Prospectus as a whole or any of such informatic
expression of any such opinions or intentions misleading in any material respect.

LISTING
The Equity Shares Issued through this Red Hefingo s pect us are proposed to be |listed on the Emer ge P madftheQhapterdX of
the SEBI (I CDR) Regulations, 2018 as amemdendpalbr ampt omeal t betime. dOuedCphhpahyomasdat eoe
its name in this offer document for |isting our sharSes Eomertglee )E mearog eutpiheDesigmarghs ook ExcNan
wi || be the Emerge Platform of National St ock Exchange of I ndia Limited ANSE Emer gg¢g

BOOK RUNNING LEAD MANAGER TO THE ISSUE EGISTRAR TO THE OFFER

GRETEX CORPORATE SERVICES L|M|TE|_3 . . PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

A-401, Floor4th, Plot FP616, (PT), Naman Midtown, Senapati Bapat Marg, Near Indiaby g, shiv Shakti Industrial EstateR].BorichaMarg Lower Parel (East), MumbaD0011 Maharashtra, India
Dadar (w), Delisle Road, Mumbai 400013, Maharashtra, India Tel. No.: 022 4961 4132

Tel. l_\lo:: +91 93319 26937 Investor Grievance Email: newissue@purvashare.com

Email: info@gretexgroup.com Website www.purvashare.com

Website: www.gretexcorporate.com Contact Person Ms. Deepali Dhuri

Contact Person:Mr. Pradip Agarwal SEBI Registration No.:INR000001112

SEBI Registration No INM000012177 CIN: U67120MH1993PTC074079

CIN: L74999MH2008PLC288128
OFFER PROGRAMME

ANCHOR INVESTOR BID/ OFFER PERIOD [ &9
OFFER OPENS ON [ 69
OFFER CLOSES ON [ P

*Subject to Finalzation of Basis of Allotment
(1)  The Company may in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in aedtindziec8EBI ICDR regulations. The Anchor Investor Bitfer
periodshall be one Working Day prior to the BRffer openingDate.
(2)  Our Company may, in consultation with the Book Running Lead Manager, consider closing @féeBp#riodfor QIBs one Working Day prior to the Biiffer ClosingDate in accordance with the
SEBI (ICDR) Regulations, 2018
(3)  UPI mandate end time and date shall be at 5:00 pm on th©é/ClosingDate.

l|Page


mailto:contact@sellowrap.com
http://www.sellowrap.com/
mailto:info@gretexgroup.com
http://www.gretexcorporate.com/
mailto:newissue@purvashare.com
http://www.purvashare.com/

THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK

PURSUANT TO SCHEDULE VI OFSECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018)

2|Page



Table of Contents

SECTION |1 GENERAL ..ottt ettt eeaea st e st e e et e et e e sees e e se e e ettt e e et e e e e e e e s smmneeeeeeeeeeas 4
DEFINITIONS AND ABBREVIATIONS ...ttt iees ettt sen e e et e et e e e e e e e s smmreeeeeeeaeeas 4
CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF FINANCIAL PRESENTATION ..ottt teee e e e 23
FORWARD LOOKING STATEMENTS ...ttt ettt et e e e e e e e e e s s smmmeea e e e e 26

SECTION Il: SUMMARY OF OFFER DOCUMENT  ..oiiiiiiiiiiiiiicceee et enee e 28

SECTION 1 RISK FACTORS ...t mmer s 35

SECTION IV INTRODUCTION oottt e e e s e a s e e ae e e e e 6l
THE OFFER ..o e r e e e e s e e s s s et e e e e e e s e e e e e e 61
SUMMARY OF FINANCIAL STATEMENTS v 63

SECTION V: GENERAL INFORMATION ...ttt mnne e 67

SECTION VI: CAPITAL STRUCTURE ..ottt tte e e e e e 78

SECTION VII: PARTICULARS OF THE ISSUE ....ooiiiiiiiiiiiiii e 96
OBJECT OF THE OFFER ..ottt ettt r e e e e e e neaes 96
BASIS OF OFFER PRICE......coiiiiiiiiiiiiii ettt e e e e e e e reees 110
STATEMENT OF POSSIBLE TAX BENEFITS ..ot ee e 116

SECTION VIII: ABOUT THE ISSUER COMPANY .ottt e e e eese e e 121
OUR INDUSTRY ettt e e bbb r e e bbb bbb e b s e e e e e e s s aner b bbb e e eeeeee e s 121
OUR BUSINESS ... e e e et e et s e snrr e b e s s st e et e et e e e e e e e e e s smr e et e e e e e neeee e s 144
KEY INDUSTRY REGULATIONS AND POLICIES ..o 201
OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS ... 210
OUR MANAGEMENT .ottt e e 218
OUR PROMOTERS AND PROMOTER GROUP .......cccooiiiiiiieeen e 245
OUR GROUP COMPANIES ...ttt ettt e e st e e e s s e e e e e e 253
DIVIDEND POLICY ittt ettt e e e 1ttt e ee et e et e s se e e ettt e e e e e e e e eenmnneeeeeees 256
RELATED PARTY TRANSACTIONS ...ttt ettt e e s e e et e e e e e e e e e e e s e e s s smmmr e e e e e e e as 257

SECTION IX: FINANCIAL INFORMATION oottt e e e e e e e e e e s enernnes 258
CONSOLIDATED FINANCIAL STATEMENTS AS RESTATED  .oooiiiiiiiiiiiee e e 258
MANAGEMENT®6S DI SCUSSI ON AND ANALYSIS OF FI NANCBAL CON
STATEMENTS OF FINANCIAL INDEBTEDNESS ..o 280

SECTION X: LEGAL AND OTHER INFORMATION ...ttt 288
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS e, 288
GOVERNMENT AND OTHER APPROVALS ... .ttt n e e 297
OTHER REGULATORY AND STATUTORY DISCLOSURES ..ottt 307

SECTION XI: OFFER RELATED INFORMATION ..ottt en e e e e e e e n e 321
TERMS OF THE OFFER ..ottt e ettt s e s e e e e e et e e e e e e e e e e eamees 321
OFFER STRUGCTURE . ...ttt ettt eee s e et ettt et e e e e e e e samr ettt et e e teeeeeeaseesaesaamnneeeeeeens 331
OFFER PROCEDURE ..ottt ettt ettt r e s bbb e ene e 335
RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES .....ooiiiiiiiiiiiiiiieeee e 368

SECTION XIlI: MAIN PROVISIONS OF ARTICLES OF ASSOCIATION ..o 371

SECTION XIII: OTHER INFORMATION ettt e e e rmmn e nn e A00
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION ....ccoooiiiiiiiiieeee e 400
DECLARATION oottt e e bbb e b e e e e e e s seene bbb ereeaee e 402

3|Page



SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, tihrdessntext otherwise
indicates or implies, shall have the meaning as provided below. References to any legislation, act, regulation, rules,
guidelines, or policies shall be to such legislation, act, regulation, rules, guidelines or policies, as amgulethented

or re-enacted from time to time and any reference to a statutory provision shall include any subordinate legislation made
from time to time under that provision.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein shall have, to the extent
applicable, the meaning ascribed to such terms under the Companies AEBh@CDR) Regulations, 201#he SCRA,
the Listing Regulations, the Depositories Act or the Rules and Regulations made thereunder.

Not withstanding the f or eg o BasigforOffee prices , Stafemanht of Rossiold Tax he s
Benefit® , Cofisolidated Financial Statements d®estated , Maf Provisions of Articles of Associatian, Ouni

History and Certain Corporate Mattets , Othfer Regulatory and Statutory Disclosur@s a ®ukstafding Litigations

and Material Developments o n 1f0ald6e371, 210 307 and288respectively, shall have the meaning ascribed to

such terms in the relevant section.

GENERAL TERMS
| Term _________ Descrpion ____ ____________________________

iSell owr ap Unless the context otherwise indicatesimoplies refers toSellowrap Industrieg
Li mi,t efd®lISLed,| o| Limited, a Public Limited Company incorporateas a Private Limited Compar
i We 0 or fi u s | under the Companies Act, 1956 and having its Registered Office at 208, Plot
Company 0 or fi|5, Abhishek Building, Dalia Estate, New Link Road, Andheri (W), Mumbai, 40(

Maharashtra, India.

Promoter(s) / Core Promoter| The promoters of our Company beifdr. Saurabh Poddamr. Sushil Kumar
Poddar, Ms. Pooja Poddai/s. Saurabh Marketing Private LimitédSushil Kumar
Poddar (HUF)For further detailsplease refer to chapter titl@&ur Promoters and
Promoter Group  page245of this Draft Red Herring Prospectus.

Promoter Group Such persons, entities and companies constituting our promoter group purs
Regulation 2(1) (pp) of th&EBI (ICDR) Regulations, 2018s disclosed in th
Ch a pt e Ourtriorhoters dnd Rromoter Group page245 of this Draft Red
Herring Prospectus.

COMPANY RELATED TERMS

AOA |/ Articles / Articles of| Unless the context otherwise requires, refers to the Articles of Associati

Association Sellowrap Industries Limiteds amended from time to time.
Audit Committee Audit Committee of our Company constituted in accordance Section 177
Companies Act, 2013 and a®ur Wanagenendk

beginning orpage218of this Draft Red Herring Prospectus.

Auditor of our Company | The Statutory Auditors of our Company, being MWsB Jain & Co,Chartered
Statutory Auditor Accountants, having valid peer review certificatealid till August 31, 2027as
menti oned i n GGeneallsfa@nationbo rb etgii tpageginofihis
Draft Red Herring Prospectus.

Banker to our Company HDFC Bank Limitedas disclosed in the section titléteneral Informatiorn
beginning orpage67 of this Draft Red Herring Prospectus.

Board / Board of Directors / Oy The Board of Directors of our Company, including all duly constituted Commi
Board thereof. For further details of our directors, please refer to chapter fifled
Managemend beginning orpage218of this Draft Red Herring Prospectus.
CIN / Corporate Identificatiorf U25202MH2004PLC145548

Number
Chief Financial Officer / CFO | The Chief Financial Officer of our Company aeentioned in the chapter title
fiGeneral Informatiod b e g i pageé6hofthisDmaft Red Herring Prospectu

Company Secretary & The Company Secreta® Compliance Officer of our Company as mentioneg

Compliance Officer the chapter titlediGeneral Informatiord b e g i rpage6T of this Draft Red
Herring Prospectus.

Director(s) / our directors Director(s) of our company unless otherwise specified
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Term Description

Depositories Act

The Depositories Act, 1996, as amended from time to time

Shareholders

Depositories National Securities Depository Limited (NSDL) and Cenbalository Service
(India) Limited (CDSL).

Equity Shares / Shares The equity shares of our Company of face valueldf.00 each unless otherwi
specified in the context thereof.

Equity Shareholders Persons / Entities holding Equity Shares of the Company

Executive Directors

An Executive Director of our Company, as appointed from time to time

Consolidated Financig

Statements aRestated

The Restated Consolidated Financial Information o&bmpany, which comprise
of the Restated Consolidated statement of Assets and liabilities , Profit and Lq
Cash Flow Statement for the six months period ended September 30, 20
Financial year ended March 31, 2024, March 31, 2023, March 31, 2@2lated
notes, schedules and annexures thereto included in this Draft Red H
Prospectus, which have been prepared in accordance with the Compani
Indian GAAP, and restated in accordance with the requirements of ;

i) Section 26 of Part 1 of Chapter Il of the Companies 201,3.

i) the SEBI ICDR Regulations; and

iii) the Guidance Note on Reports in Company Prospectuses (Revised 20
amended from time to time) issued by the ICAI

Fugitive economic offender

Shall mean amdividual who is declared a fugitive economic offender under se
12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group Companies / Entities

Such companies / entities as covered under the applicable accounting standg
such other companies as considered material by the Board. For details of out
Companies / entities, please ref@ur Group Companied on page253 of this
Draft Red Herring Prospectus.

HNI High Net worth Individual

HUF Hindu Undivided Family

IBC The Insolvency and Bankruptcy Code, 2016
Indian GAAP Generally Accepted Accounting Principles in India.

Independent Directors

Independent directors on the Board, and eligible to be appointed as an indey
director under the provisions of Companies Act and SEBI Listing Regulations
details of the Independent Directors, please refer chapterfiited r Ma n a
beginning orpage218of this Draft Red Herring Prospectus.

ISIN InternationalSecurities Identification Number, being INEOIJF01013.
IT Act The Income Tax Act, 1961 as amended till date.
JV/ Joint Venture A commercial enterprise is undertaken jointly by two or more parties w

otherwise retain their distinaentities.

Kaneka Group

Refers to Kaneka India Private Limited along with its group entities naii@hgka
Corporation Kaneka Eperan Sdn. Bhdaneka Eperan (Suzhou) Co., |LKaneka
(Foshan)High Performance Materials Co., L@hd KanekaThailand who are
directly or indirectly associated with the Issuer Company or any of its group er

Key Management Personnel
KMP

Key Managerial Personnel of our Company in terms of the Companies Act,
and Regulation 2(1) (bb) of the SER) Regulations 2018 and Section 2(51) of
Companies Act, 2013. F or Oud Managerhesd,
beginning orpage218of this Draft Red Herring Prospectus.

Key Performance Indicators
KPI

Key factors that determine the performance of our Company

LLP

Limited Liability Partnership incorporated under Limited Liability Partnership
2008.

MD or Managing Director

The Managing Director of our Company is Mhaurabh Poddar

Materiality Policy

The policy on identification of Group Companies, Material Creditors and Maf
Litigation, adopted by our Board ddovember 25, 2024n accordance with th
requirements of th8EBI (ICDR) Regulations 2018

MoA / Memorandum

of Association

The Memorandum of Association of our Company, as amended from time to

Non-Executive Director

The NonExecutive Directors (other than the Independent Directors) of
Company in terms of the Companies Act, and the rules thereunder. For detg
section titledfi Ou r Ma n a grepage 218 @f this Draft Red Herring
Prospectus.

NRIs/ NonrResident Indians

A person resident outside India, as defined under Foreign Exchange Mana
Act 1999 and who is a citizen of India or a Person of Indian Origin under Fg
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Term Description

Exchange Management (Transfer or Issue of Security by a Person Resident
India) Regulations, 2000.

Nomination & Remuneratior
Committee

The Nomination and Remuneration Committee of our Company constitut
accordance with Section 178 of the Companies Act, 2013, as disclosed
chapt e©OurhManagénend i e g i mpage2Bgfthis Draft Red Herring
Prospectus.

Registered Office

208, Plot No C 5, Abhishek Building, Dalia Estate, New Link Road, Andheri
Mumbai- 400053, Maharashtra, India

RoC / Registrar of Companies

100, Everest, Marine Drive, MumbdD0002, Maharashtra, India.

Senior Management

The officers and personnel of the issuer who are members of its core mana
team, excluding the Board of Directors, astdhll also comprise all the members
the management one level below the Chief Executive Officer or Managing Di
or Whole Time Director or Manager (including Chief Executive Officer
Manager, in case they are not part of the Board of Directocs¥laall specifically,
include the functional heads, by whatever name called and the Company Se
and the Chief Financial Officer.

Stakehol der s o6
Committee

The Stakehol der 6s Rel ationship Co
accordance with Section 178 of Companies Act, 2013 and as described un
chapter titlediOur Managemend b e g i mpagé218gf this Praft Red Herring
Prospectus.

Stock Exchange

Unless the context requires otherwise, refers to, the Emerge Platform of Né
Stock Exchange of India Limited.

You or Your orYours

Prospective Investors in this Issue.

ISSUE RELATED TERMS
Term Description

Abridged Prospectus

Abridged Prospectus to be issued under Regul@é&of SEBI (ICDR) Regulation
2018and appended to the Application Form.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant a
of having accepted the Application Form.

Allocation/Allocation of Equity
Shares

Unless the context otherwise requires, the allotment of the Equity Shares purs
the Issue.

Allot / Allotment / Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuar
Issue of Equity Shares to the successful Applicants.

Allottee(s)

A successful Applicant(s) to whom the Equity Shares are being / have been g

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portig
accordance with the requirements specified inS&8I| (ICDR) Regulations, 20
and the Red Herring Prospectus and
Lakhs.

Anchor Investor Allocation Pric

The price at which Equity Shares will be allocated to the Anchor Investors in
of the Red Herring Prospectus and the Prospectus, which will be decided
Company in consultation with the Book Running Lead Manager during the A
Investor Bid/Offer period

Anchor Investor Applicatiof The application form used by an Anchor Investor to make a Bid in the A

Form Investor Portion, and which will be considered as an application for Allotme
terms of the Red Herring Prospectus and Prospectus.

Anchor Investor Bid/ Offer| One Working Day prior to the Biddffer openingDate, on which Bids by Anchc

period Investors shall be submitted and allocation to the Anchor Investors sh

completed.

Anchor InvestoOffer price

The final price at which the Equity Shares will be Allotted to the Anchor Inve
in terms of the Red Herring Prospectus and the Prospectus, which price will b
to or higher than th®©ffer price but not higher than the Cap Price. The Ang
InvestorOffer pricewill be decided by our Company, in consultation with the B
Running Lead Manager.

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Compan
consultation with the Book Running Lead Manager, to the Anchor Investors
discretionary basis in accordance with 8€BI (ICDR) Regulations, 201&ne
third of the Anchor Investor Portion shall be reserved for domestic Mutual R
subject to valid Bids being received from domestic Mutual Funds at or abo
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Term Description

Anchor Investor Allocation Price, in accordance with®teBI (ICDR) Regulations
2018

Applicant /Investor

Any prospective investor who makes an application pursuant to the terms
Prospectus and the Application Form.

Application

An indication to make an application during tdfer periodby an Applicant
pursuant to submission of Application Form, to subscribe for or purchase our
Shares at th©ffer priceincluding all revisions and modifications thereto, to
extent permissible under ti$EBI (ICDR) Regulations, 2018

Application Form

The Form in terms of which thapplicant shall apply for the Equity Shares of
Company.

Application  Supported b

Blocked Amount / ASBA

An application whether physical or electronic, used by ASBA Applicant to ma
application authorizing an SCSB to block the Application Amount in the spe
Bank Account maintained with such SCSB and will include amounts blocked b
using the UPmechanism.

ASBA Account

A bank account maintained with an SCSB and specified in the Application
submitted by the Applicants or the account of the RIlI Applicants blocked
acceptance of UPI Mandate Request by RIls using the UPI mechanism, to th¢
of the Application Anount specified by the Applicant.

ASBA Applicant(s)

Any prospective investors the Offerwho intend to submit the Application throu
the ASBA process.

ASBA Application / Application

An application form, whether physical or electronic, used by ASBA Applig
which will be considered as the application for Allotment in terms of the Prosp

Bankers to th€ompany

Such banks which are disclosed as Bankers to our Company in the chapte
t i t Geedlal Ififormatiord  page67 of this Draft Red Herring Prospectus.

Bankers tothe Offer/ Refund
Banker

The banks which are Clearing Members and registered with SEBI as Banke
Issue with whom the Escrow Agreement is entered and in this casd béirjg

Bankers tahe OfferAgreement

Bank which is a clearing member and registered with SEBlasker to the Offe
and with whom théublic offerAccount will be opened, in this case be[n@ ]

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants
the Issue, described fiOffer Procedur® on page335 of this Draft Red Herring
Prospectus.

Bid

An indication to make an offer during the Bidffer periodby a Bidder (other tha
an Anchor Investor) pursuant to submission of the ASBA Form, or during the A
Investor Bid/Offer periodby an Anchor Investor, pursuant to submission of]
Anchor Investor Application Form, to subscribe to or purchase the Equity Sh
a price within the Price Band, including all revisions and modifications therg
permitted under thBEBI (ICDR) Regulations, 201&hd in terms of the Red Herri
Prospectus and the Bid cum Applic
construed accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Forn
in the case of Retail Individual Bidders Bidding at Cut Off Price, the Cap
multiplied by the number of Equity Shares Bid for by sR&ftail Individual Bidde
and mentioned in the Bid cum Application Form and payable by the Retail Indi
Bidder or blocked in the ASBA Account upon submission of the Bid in the Iss

Bid/ Offer ClosingDate

Except in relation to any Bids received from the Anchor Investors, the dat¢
which the Syndicate, the Designated Branches and the Registered Brokers g
accept the Bids, which shall be notified in in all editions of the English nat
newspape [ 6], al l editions of MaathmEdition of
Regi onal newspaper [ 0] v ongangis ditimted, ea
with wide circulation, and in case of any revision, the extended®fiet Closing
Date also to be notified on the we
Sponsor Bank, as required under 8t€Bl (ICDR) Regulations, 2018

Bid/ Offer openingDate

Except in relation to any Bids received from the Anchor Investors, the date on
the Syndicate, the Designated Branches and the Registered Brokers sh
accepting Bids, which shall be notified in in all editions of the English nat]
newspapef 6] , all editions of HJamttiEditiona
Regi onal newspaper [ 0] vChnepangs situbted, ea
with wide circulation, and in case of any revision, the extended®fet openin
Date also to be notified on the website and terminals of the Syndicate and S
required under th8EBI (ICDR) Regulations, 2018
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Term Description

Bid/ Offer period

Except in relation to any Bids received from the Anchor Investors, the
between the BidDffer openingDate and the BidDffer ClosingDate or the QIE
Bid/ Offer ClosingDate, as the case may be, inclusive of both days, during
Bidders can submit their Bids, including any revisions thereof. Provided ho
that the BiddingOffer periodshall be kept open for a minimum of three Work
Days for all categories of Bidders.

Bidder/ Applicant

Any prospective investor who makes a bid pursuant to the terms of the Drg
Herring Prospectus and the B&lm-Application Form and unless otherwise st3
or implied, which includes an ASBA Bidder and an Anchor Investor.

Bidding

The process of making a Bid.

Book Building Process/ Bog
Building Method

Book building process, as provided in Part A of Schedule XIII ofSEBI (ICDR)
Regulations, 2018n terms of whichthe Offeris being made.

BRLM / Book Running Lea
Manager

Book Running Lead Manager the Offerin this case being Gretex Corpor
Services Limited, SEBI Registered Category | Merchant Banker.

Bidding/ Collection Centers

Centers at which the Designated intermediaries shall accept the ASBA Forn
Designated SCSB Branches for SCSBs, specified locations for syndicates,
centers for registered brokers, designated RTA Locations for RTAs and des
CDP locations for CDPs.

Broker Centers

Broker centers notified by the Stock Exchanges, where the Applicants can
the Application Forms to a Registered Broker. The details of such broker c
along with the name and contact details of the Registered Brokers, are avail
the websié of Stock Exchanges (www.bseindia.com and www.nseindia.com
are updated from time to time.

Business Day

Monday to Friday (except public holidays)

CAN / Confirmation
Allocation Note

of

Confirmation of Allocation Note / the note or advice or intimation of Allotment,
to each successful Applicant who has been or is to be Allotted the Equity Shar
approval of the Basis of Allotment by the Designated Stock Exchange.

Participant or CDP

Cap Price The higher end of the price band above whichQffiier pricewill not be finalized
and above which no Bids (or a revision thereof) will be accepted.

Circul ar ds o n | Circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015 amend

Public offes circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, cir
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circy
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June28, 2019, circula
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and cirg
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019 and
subsequent circulars issued by SEBI in this regard.

Client ID Client identification number of th

Collecting Depository A depository participant as defined under the Depositories Act, 1996, registerg

SEBI and who is eligible to procure Application Forms at the Designated
Locations in terms of circular no. GR/CFD/POLICYCELL/11/2015 dated Nove
10,2015,issued by SEBI.

Collecting Registrar and Sharg
Transfer Agent

Registrar to an Issue and share transfer agents registered with SEBI and el
procure Bids at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November P015,issued by SEBI.

Controlling Branches
Controlling Branches of th
SCSBs.

Such branches of the SCSBs whichardinate Application Forms by the ASB
Applicants with theRegistrar to the Offeand Stock Exchanges and a list of wh
is available ahttp://www.sebi.gov.iror at such other website as may be presct
by SEBI from time to time.

Cut Off Price

The Offer price which shall be any price within the Price band as finalized by
Company in consultation with the Book Running Lead Manager. Only R
Individual Investors are entitled to Bid at the it Price. QIBs (including Anchg
Investor) and Notinstitutional Investors are not entitled to Bid at the @fiftPrice.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occl
and Bank Account details and UPI ID wherever applicable.

Depository / Depositories

A depository registered with SEBI under the SEBI (Depositories and Partici
Regulations, 1996

Depository Participant / DP

A depository participant as defined under the Depositories Act, 1996.

Designated CDP Locations

Such locations of the CDPs where Applicants can submit the Application Fo
Collecting Depository Participants. The details of such Designated CDP Loc
along with names and contact details of the Collecting Depository Partic
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Term Description

eligible to accept Application Forms are available on the website of the
Exchanges (www.bseindia.com and www.nseindia.com)

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts
Public offerAccount or the Refund Account, as the case may be, and the instry
are issued to the SCSBs (in case of RlIs using UPI Mechanism, instruction
through the Sponsor Bank) for the transfer of amounts blocked by the SCSB
ASBA Accounts to th@ublic offerAccount or the Refund Account, as the case

be, in terms of the Prospectus following which Equity Shares will be Allotted

Issue.

Designated Intermediaries
Collecting Agent

In relation to ASBA Forms submitted by Rlls authorizing an SCSB to bloc
Application Amount in the ASBA Account, Designated Intermediaries shall
SCSBs.

In relation to ASBA Forms submitted by Rlls where the Application Amount w
blocked upon acceptance of UPI Mandate Request by such RIl using th
Mechanism, Designated Intermediaries shall mean syndicate membets
syndicate members, RegisteresbBers, CDPs and RTAs.

In relation to ASBA Formsubmitted by QIBs and NIBs, Designated Intermedia
shall mean SCSBs, syndicate members;ssuitalicate members, Registered Brok
CDPs and RTAs.

Designated Market Maker

Market Maker

In our case, Gretex Share Broking Limited having its registered offide 41,
Floor 4th, Plot FF616, (PT), Naman Midtown, Senapati Bapat Marg, N
Indiabulls, Delisle Road, Dadar (West), SV S Marg, Mumd&0013, Maharasht
India.

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the Application For
RTAs. The details of such Designated RTA Locations, along with names and
details of the RTAs eligible to accept Application Forms are available on the w
of the Sbck Exchanges (www.bseindia.com and www.nseindia.com) an
updated from time to time

Designated SCSB Branches

Such branches of the SCSBs which shall collect the Application Forms, a
which is available on the website of SEBIvaivw.sebi.gov.inor at such othe
website as may be prescribed by SEBI from time to time.

Designated Stock Exchange
Stock Exchange

Emerge Platform of National Stock

Draft Red Herring Prospectus

This Draft Red Herring Prospectus datesbruary21, 2025,filed with the Emergg
Pl atform of Nati onal St ock Exchan
accordance with th8EBI (ICDR) Regulations, 2018

DP

Depository Participant

DP ID

Depository Participantés I dentity

Eligible NRI

NRI eligible to invest under the FEMA Regulations, from jurisdictions outside
where it is not unlawful to make an application or invitation to participatbe
Offer and in relation to whom the Application Form and the Prospectus
constitute an invitation to subscribe for Equity Shares and who have o
dematerialized accounts with SEBI registered qualified depository participant

Eligible QFls

QFls from such jurisdictions outside India where it is not unlawful to make an
or invitation undethe Offerand in relation to whom the Prospectus constitute
invitation to purchase the Equity shares issued thereby and who have opene
accounts with SEBI registered qualified depositary participants.

Escrow Account(s)

Account(s) opened with the Banker(s)tie Offerpursuant to Escrow and Spon
Bank Agreement.

Escrow and Sponsor Ba

Agreement

Agreement datefl dehtered amongst the Company, Book Running Lead Man
the Registrar, thBanker to the Offeand Sponsor bank to receive monies from
Applicants through the SCSBs Bank Account on the Designated Date Rulitie
offer Account.

Fii / Institutiona,

Investors

Foreign

Foreign Institutional Investor (as defined under SEBI (Foreign Institut
Investors) Regulations, 1995, as amended) registered with SEBI under apyj
laws in India.

First / Sole Applicant

Applicant whose name shall be mentioned in the Application Form or the Re
Form and in case of joint Bids, whose name shall also appear as the first hq
the beneficiary account held in joint names.
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Term Description

Fresh Issue Fresh Offer of up to 3¢48,000 Equi ty Shares of f a
Sellowrap Industries Limitel o r ¢ a s h h Bper&qupyrShaces (induidin
premi umiplefr Equi ty Sh aroepkhs, byaourgCongpgng. t
*Subject to finalization of Basis of Allotment

Floor Price The lower end of the Price Band, subject to any revision(s) thereto, at or abovg
theOffer priceand the Anchor Invest@ffer pricewill be finalised and below whic
no Bids will be accepted.

Foreign Venture Capitd Foreign Venture Capital Investors registered with SEBI under the SEBI (F(

Investors Venture Capital Investor) Regulations, 2000.

FPI/ Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Sec
and Exchange Board of India (Foreign Portfolio Investors) Regulations,

provided that any Fll or QFI who holds a valid certificate of registration sha
deemed to ba foreign portfolio investor till the expiry of the block of three yg
for which fees have been paid as per the SEBI (Foreign Institutional Inve
Regulations, 1995, as amended.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section
Fugitive Economic Offenders Act, 2018.

General Corporate
Purposes

Include such identified purposes for which no specific amount is allocated
amount so specified towards general corporate purpose or anypstmbse by
whatever name called, in the offer document. Provided that any-risksted
expenses shall not be considered as a part of general corporate purpose
because no specific amount has been allocated for such expenses in t
document.

General Information Documen

The General Information Document for investing puablic offers prepared an
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated Octob

2013,  notified by SEBI and updated pursuant to the cir
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the cirg
(CIR/CFD/DIL/1/2016) dated January 1, 2016 and
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016, cirg

(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular

(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated @& 28, 2019, circular n
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 and cirg

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, issued by
The General Information Document is available on the websites of the
Exchanges andé Book Running Lead Manager.

Issue /Public offer/ Offer size/
Initial Public Offer / Initial
Public Offering / IPO /Presen
Offer

Public Offer of upto 348,000 Equi ty Shares of f a
Sellowrap Industries Limitel o r ¢ a s h  h dper&qujiyrShaces (induldin

premi um|[®fqpiery Shar ef dLpkh lgygur Egnaany. n
*Subject to finalization of Basis of Allotment

Issue Agreement

The agreement datddovember 252024, enteredbetween our Company and t
Book Running Lead Manager, pursuant to which certain arrangements are ag
in relation to the Issue.

Offer ClosingDate

The date on which th@ffer close for subscription.

Offer openingDate

The date on which th®@ffer opers for subscription.

Offer period The period between th@ffer openingDate and th®ffer ClosingDate, inclusive o
both days during which prospective bidders can submit their applications, inc
any revisions thereof

Offer price The Final Price at which Equity Shares will be allotted to ASBA Bidders in ter

the Red Herring Prospectus. The Equity Shares will be allotted to Anchor Iny
at Anchor InvestoOffer pricein terms of the Red Herring Prospectus. Tféer
pricewill be decided by our Company in consultation with Baok Running Lea
Manageron the pricing date in accordance with the Book Building Process al
Red Herring Prospectus

Offer Proceeds

The proceedsf the Offeras stipulated by the Company. For further informa
about usefthe OfferPr oceeds pl ease Gbgds ofthedffas
beginning orpage96 of this Draft Red Herring Prospectus

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreen
be signed between our Company and the Stock Exchange.
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Term
Lot Size

Description
The Market lot and Trading lot for the Equity Shar¢ i®ahd in multiples of &
thereafter; subject to a minimum allotment[o©Hquity Shares to the success
applicants.

Market Making Agreement

Market Making Agreement datddovember 252024, between our Company, t
Book Running Lead Manager and Market Maker.

Market Maker Reservatio
Portion

[ OHquity Share® f 10.00e ac h[ é@jter Equity Share
[ 6der Equity Sharepggregating to [ dljakh reserved fosubscription by th
Market Maker.

Mobile App(s)

The mobile applications listed on the website of SEBI

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
mld=40or such other website as may be updated from time to time, which n
used by Rlls to submit Applications using the UPI Mechanism.

Mi ni mum P
Contribution

Aggregate of 20% othe fully diluted PostIssue Equity Share capital of g
Company held by our Promoters which shall be provided towards min
promoters of 20% and locked for a period of three years from the date
Allotment.

Lock-in on promoters holding held in excess of minimum promoter contrib
(MPC) to be released in phased manneri.e-locgk f or 50% pr o
excess of MPC shall be released after 1 year andifod&r remaining 509
pr omot er s txcehsoff MPC shgll bé raleased aftgears. *

*As per recent amendment approved in the 208th meeting of theERRd,which
was held on December 18, 2024, Mumbaitps://www.sebi.gov.in/mediand
notifications/presseleases/de2024/sebiboardmeeting_90042.html We are
adhering the same prior to the notification for the same to include in ICDR.

Mutual Fund

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regula
1996, as amended.

Mutual Fund Portion

5% of the Net QI B Portion, or [ 0]
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids
received at or above tl@ffer price

NSE Emerge or NSE

Emerge Pl atform of National Stock

Net Issue

The Offer excluding the Market Maker Reservation Portion of upt® Bquity
Shares of fla@eavh!| fiel by pai d ud Offo
Equity Share (incopledi Equpt g miSth fpoLakh
by our Company.

Net Asset Value

Net Asset Value represents tRestated Net Worth of Equity Share Holdeérgded
by Number of equity shares outstanding at the end of the year / period

Net Proceeds

Proceedsf the Offerthat will be available to our Company, which shall be the ¢
proceed®f the Offerlessthe Offerexpenses.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated
Anchor Investors.

Non-Institutional Investors
Nlls

All Applicants, including Category lll FPIs that are not QIBs or Retail Indivi
Investors who have made Application for Equity Shares for an amount of mo
2.00Lakh (but not including NRIs other than Eligible NRIs).

NortInstitutional Portion/ Non
InstitutionalCategory

The portiorofthe Offelb ei ng not | ess than 25% o
Shares, which shall be available for allocation on a proportionate basis tg
Institutional Investors, subject to valid Bids beirggeived at or above the Off
Price in the following manner:
a) one third of the portion available to nmstitutional investors shall be resery
for applicants with application size of more than two lakh rupees and up to te
rupees.
b) two third of the portion available to namstitutional investors shall be resery
for applicants with application size of more than ten lakh rupees:

Provided that the unsubscribed portion in either of thecstibgories specified
clauses (a) or (b), may be allocated to applicants in the otherasegory of non
institutional investors.

Non-Resident

A person resident outside India, as defined under FEMA Regulations

Non-Resident Indian / NRI

A person resident outside India, who is a citizen of IndiaR@raon of Indian Origi
as defined under FEMA Regulations, as amended

Other Investor

Investors other than Retail Individual Investors. These include individual appl
other than retail individual investors and other investors includimgorate bodie
or institutions irrespective of the number of specified securities applied for.
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Term Description

OCB / Overseas Corporate Bo

Overseas Corporate Body means and includes an entity defined in clause
Regulation 2 of the Foreign Exchange Management (Withdrawal of Geé
Permi ssion to Overseas Corporate B

in existence on the date thle commencement of these Regulations and immed
prior to such commencement was eligible to undertake transactions pursuar
general permission granted under the Regulations. OCBs are not allowed to i
this Issue

Payin-Period

The period commencing on the Biiffer openingdate and extended till the clost
of the Anchor Investor Pain-Date.

Payment through electronic
transfer of funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpg
organization, body corporate, corporation, Company, partnership, limited lig
Company, joint venture, or trust or any other entity or organization va
constituted and or incorporated in the jurisdiction in which it exists and oper
as the context requires.

Price Band Price Band of a minimum price (Flo
Price) of [ 6] and includes revis
Company in consultation with tiBook Running Lead Manageand advertised i
two national daily newspapers (one each in English and in Hindi) with
circulation and one daily regional newspaper with wide circulation at leas
working days prior to the BidDffer openingDate.

Pricing Date The date on which our Company in consultation with Bwk Running Lea
Manager will finalize theOffer price

Prospectus The Prospectus to be filed with the Registrar of Companiascordance with th

provisions of Section 26 & 32 of ti@ompanies Act, 2013.

Public offerAccount

The account to be opened with tBanker to the Offeunder Section 40 of th
Companies Act, 2013 to receive monies from the ASBA Accounts on the Desi
Date

QIB Category/ QIB Portion

The portion of theNet Offer( i ncl uding the Anchor
more than 50% of the Net I ssue, <co
lakhs which shall be Allotted to QIBs (including Anchor Investors) o
proportionate basis, including the Anchor Istar Portion (in which allocation shg
be on a discretionary basis, as determined by our Company in consultation V
Book Running Lead Manageisubject to valid Bids being received at or above
Offer priceor Anchor InvestoOffer price(for Anchor Investors).

Qualified Institutional Buyers @
QIBs

A qualified institutional buyer as defined under Regulation 2(1) (ss) oSH®l
(ICDR) Regulations, 2018

Red Herring Prospectus / RHHA

The Red Herring Prospectus to be issued in accordance with Section 32
Companies Act, 2013 and the provisions of 8Bl (ICDR) Regulations, 201
which will not have complete particulars of the price at which the Equity Sharg
be Issued and the size of the Issue, including any addenda or corrigenda the

Refund Bank/ Refund Banker

Bank which is / are clearing member(s) and registered with the SEBI as Ban
the Offecrat whi ch the Refund Account wi

Refund Account

The-ldneon 6 -andedvbaesnh bearingd account
which refunds, if any, of the whole or part, of the Bid Amount to the An
Investors shall be made.

Registered Brokers

Stockbrokers registered with the stock exchanges having nationwide termina

Registrar Agreement

The Agreement between tiiegistrar to the Offeand the Issuer Company dai
November 252024in relation to the responsibilities and obligations offegjistrar
to the Offempertaining to the Issue.

Registrar and Share Trans
Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November P015,issued by SEBI

Registrar to the Offer

Registrar to the Offdpeing Purva Sharegistry (India) Private Limited

Retail Individual Investors / RII

Applicants (including HUFs, in the name of Karta and Eligible NRIs) w
Application Amount for Equity Sharesthe Offeri s n ot n2d0Lekh.t |

RevisionForm

Form used by the Applicants to modify the quantity of the Equity Shares

Applicant Amount in any of their ASBA Form(s) or any previous Revision Fortf
QIB Applicants and Nosinstitutional Applicants are not allowed to withdraw
lower their applications (in terms of quantity of Equity Shares or the Applic
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Term Description

Amount) at any stage. Retail Individual Applicants can revise their Applic
during theOffer periodand withdraw theiapplicationauntil Offer ClosingDate.

Securities laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depos
Act, 1996 and the rules and regulations made thereunder, and the general o
orders, guidelines or circulars made or issued by the Board thereunder ¢
provisions & the Companies Act, 2013 or any previous company law and
subordinate legislation framed thereunder, which are administered by the Bo

SME Exchange

Emerge Platform of National Stock

Specified Locations

Collection centers where the SCSBs shall accept application form, a list of w
available on the website of SEBI (https://www.sebi.gov.in/) and updated fron
to time.

Specified Securities

Equity shares offered through this Draft Réerring Prospectus.

Sub Syndicate Member

A SEBI Registered member bfational Stock Exchange of India Limitegpointed
by the Book Running Lead Managemnd/ or syndicate member to act as a
Syndicate Member in the Issue.

Syndicate

Includes theBook Running Lead Manage®yndicate Members and Sub Syndiq
Members

Syndicate Agreement

The agreement dated [ 0] e BdoleRuenthg Laat
Managerand the Syndicate Members, in relation to the collection of Bids in
Issue.

Syndicate ASBA Bidding
Locations

Bidding Centers where an ASBA Bidder can submit their Bid in terms of
Circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Che
Kolkata, Delhi.

Syndicate Members/ Membe
of the Syndicate

Intermediaries registered with SEBI eligible to act as a syndicate member af
is permitted to carry on the actiyv

Systemically Importan
Nonbanking Financial Compar

Systemically important nehanking financial company as defined under Regulz
2(1)(iii) of the SEBI (ICDR) Regulations, 2018

Transaction Registration Sli
TRS

The slip or document issued by the member of the Syndicate or SCSB (0
demand) as the case may be, to the Applicant as proof of registration
Application.

SEBI (ICDR) Regulations, 201
/ ICDR Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 iss
SEBI on September 11, 2018, as amended, including instructions and clarifi
issued by SEBI from time to time.

SEBI (Venture Capital)
Regulations

Securities Exchange Board of India (Venture Capital) Regulations, 1996 as an
from time to time.

Sponsor Bank

TheBanker to the Offeregistered with SEBI which is appointed by the issuer t
as a conduit between the Stock Exchanges and the National Payments Cor
of India in order to push the mandate collect requests and / or payment instr
of the RlIs into the UPI, th8ponsor Bank in this case beihg ]

Underwriter

Gretex Corporate Services Limited and Gretex Share Broking Limited.

Underwriting Agreement

The agreement datddovember 252024, entered between the Underwriters,
Company and the Book Running Lead Manager.

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI ci
no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI cir
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/201916 dated June 28, 2019, SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 SEBI circular
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circul
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI cirg
no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circula
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated Ap 5, 2022, SEBI circular ng
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 SEBI Circular

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022EBI
circular no. SEBI/HO/CFD/PoDB1/P/CIR/2024/0154 dated November 12024,
along with the circular issued by the National Stock Exchange of India Li
having reference no. 25/2022 dated Augu&(22,and any subsequent circulars
notifications issued by SEBI and Stock Exchanges inrégard.
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Term Description

UPI

Unified Payments Interface (UPI) is an instant payment system developed
NPCI. It enables merging several banking features, seamless fund rou
merchant payments into one hood. UPI allows instant transfer of money betwe
two persons bank acuants using a payment address which uniquely identif
person's bank A/C.

UP ID

ID created on Unified Payment Interface (UPI) for singladow mobile paymer
system developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request

A requesi{(intimating the RIl by way of a notification on the UPI application an
way of a SMS directing the RIl to such UPI application) to the RIl initiated b
Sponsor Bank to authorise blocking of funds on the UPI application equival
Application Amouwnt and subsequent debit of funds in case of Allotment.

UPI mechanism

The bidding mechanism that may be used by an RIl to make an Application
Issue in accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/
dated November 01, 2018 read with SEBI circ
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019 ai8EBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019 circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and circular
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019.

UPI PIN

Password to authenticate UPI transaction.

U.S. Securities Act

U.S. Securities Act of 1933, as amended.

Venture Capital Fund/ VCF

Foreign Venture Capital Funds (as defined under the Securities and Exchang
of India (Venture Capital Funds) Regulations, 1996) registered with SEBI
applicable laws in India

Willful Defaulter(s)

Willful defaulter as defined under Regulation 2(1) (lll) of the SEBI (IC
Regulations, 2018.

Working Days

All days on which commercial banks Mumbai are open for business; provid
however, with reference to (a) announcement of Price Band; and (b) @fer/
period AWor king Dayo shall mean all
public holidays, on which commercial banks in Mumbai are open for busine
the time period between the Bidffer ClosingDate and the listing of the Equi
Shares on the Stock Exchanges, i Wo
Exchanges, excluding Sundays and bank holidays, as per the circulars isg
SEBI.

CONVENTIONAL AND GENERAL TERMS
Term Description

AIF(s) Alternative Investment Funds defined in and registered with SEBI under Sk
AlIF Regulations

Air Act The Air (Prevention and Control of Pollution) Act, 1981

ASBA Applications Supported by Blocked Amount

Authorized Dealers

Authorized Dealers registered with RBI under Faeign Exchange Managemé
(Foreign Currency Accounts) Regulations, 2000

Category | Foreign Portfolio
Investor(s)

FPIs registered as Category | Foreign Portfolio Investors under the SEK
Regulations.

Category Il Foreign Portfoli
Investor(s)

An FPI registered as a Category Il Foreign Portfolio Investor under the SEE
Regulations

Category 1l Foreign Portfoli
Investor(s)

FPIs registered as category Il FPIs under the SEBI FPI Regulations, whic
include all other FPIs not eligible under category | and Il foreign portfolio inve
such as endowments, charitable societies, charitable trusts, foundations, c
bodies, trusts, individuals and family offices.

Companies Act, 2013

CGST Central GST
COPRA The Consumer Protection Act, 1986
Companies Ac1956 and/o| Companies Act, 1956 (without reference to the provisions thereof that have

to have effecupon notification of the Notified Sectionsand the Companies Ad
2013, to the extent in force pursuant to the notification of the Notified Sections
with the rules, regulations, clarifications and modifications thereunder

Consolidated FDPolicy

The current consolidated FDI Policy, effective from August 28, 2017, issued
Department of Industrial Policy and Promotion, Ministry of Commerce and Ind
Government of India, and any modifications thereto or substitutions thereof,
from time to time
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Term Description

Contract Act

The Indian Contract Act, 1872

CSR Corporate Social Responsibility

Depositories Act The Depositories Act, 1996

Depository A depository registered with the SEBI under the Securities and Exchange B
India (Depositories and Participants) Regulations, 1996

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce and Ind
GOl

DP Depository Participant

DP ID Depository Parmunmberi pant s identity

DTC Direct Tax Code, 2013

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization

EBITDA Margin EBITDA divided by Revenue from Operations

ECS Electronic Clearing System

EGM Extraordinary General Meeting

Electricity Act The Electricity Act, 2003

Environment Protection Act

The Environment (Protection) Act, 1986

EPA

The Environment Protection Act, 1986

EPF Act The Employees6 Pr ovi dePnovisiorsiAntdl852 a n d

EPS Earnings per share

e-RUPI Prime Minister Narendra Modi launched a contactless, prepaid, electronic
system

ER Act The Equal Remuneration Act, 1976

ESI Act The Employees6 State I nsurance Act

EURor 1 Theofficial currency of 20 of the 27 member states of the European Union.

FCNR Account

Foreign Currency NofResident (Bank) account established in accordance wit
FEMA

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 18881 with rules and regulations the
under

FEMA 2000 The Foreign Exchange Management (Transfer or Issue of Security by a
Resident Outside India) Regulations, 2000

Fli(s) Foreign Institutional Investors as defined under SEBI FPI Regulations

Financial Year / Fiscal Year / F

The period of 12 months commencing on April 1 of the immediately prec
calendar year and ending on March 31 of that calendar year

FIPB Foreign Investment Promotion Board

Foreign Portfolio Investor g A foreign portfolio investor, as defined under the SEBI FPI Regulations

FPls registered with SEBI under applicable laws in India.

FVCI Foreign Venture Capital Investors (as defined under the Securities and Ex
Board of India (Foreign Venture Capital Investors) Regulations, 2000) regi
with SEBI

GAAP Generally Accepted Accounting Principles

GBP GBP is the abbreviation for thgritish pound sterling, the official currency of
United Kingdom and its territories.

GIR Number General Index Registiumber

Gol / Government Government of India

Gratuity Act The Payment of Gratuity Act, 1972

GST Act Goods and Services Tax Act

Hazardous Wastes Rules

Hazardous Wastes (Management, Handling and Trans boundary Movement
2008

ICAI The Institute of Chartered Accountants of India

ICSI The Institute of Company Secretaries of India

ID Act The Industrial Disputes Act, 1947

IDRA ThelIndustrial (Development and Regulation) Act, 1951
IE Act The Indian Easements Act, 1882

IEM Industrial Entrepreneurs Memorandum

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

IGST Integrated GST

IT Act or ITA Income Tax Act, 1961
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Term Description

Indian GAAP

Generally Accepted Accounting Principles in India

I NR or Rupee

0o

Indian Rupee, the official currency of the Republic of India

Insider Trading Regulations

The Securities and Exchange Board of In@faohibition of Insider Trading
Regulations, 2015, as amended.

IPO Initial Public Offering

ISIN International Securities Identification Number

JPYor¥ JPY is the abbreviation for tl@panese yen, the currency of Japan.
KMP Key Managerial Personnel

Ltd. Limited

Maternity Benefit Act

Maternity Benefit Act, 1961

M. A

Master of Arts

M.B.A. Master of Business Administration

MCA The Ministry ofCorporate Affairs, Gol

M.Com Master of Commerce

MCI Ministry of Commerce and Industry, Gol

Mill & Fill Removing the existing surface layer with a milling machine and then transp
the material to a storage facility

MSME Micro, Small andViedium Enterprise

MSMED Act The Micro, Small and Medium Enterprises Development Act, 2006

MWA Minimum Wages Act, 1948

MoEF Ministry of Environment and Forests

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange B
India (Mutual Funds) Regulations, 1996

Networth

Networth as defined under Regulation 2(1)(hh)of the SEBI ICDR Regulations

the aggregate value of the paid share capital and all reserves created out @
profits and securities premium account and debit or credit balance of profit af
account, after deducting the aggregate value of the accumulated losses, d
expenditure and miscellaneous expenditure not written off, as per the audited

sheet, but does not include reserves created out of revaluation of assetsagk
of depreiation and amalgamation.

NI Act

The Negotiable Instruments Act, 1881

Noise Regulation Rules

The NoisePollution (Regulation & Control) Rules 2000

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the M(
are currently in effect

NPV

Net Present Value

NR / Nonresident

A person resident outside India, dafined under the FEMA and includes a N
resident Indian

NRE Account Non-Resident External Account established and operated in accordance W
FEMA

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account established and operated in accordance w
FEMA

NSDL National Securities Depository Limited

OCB Overseas Corporate Bodies

Pcs Pieces

P/E Ratio Price / Earnings Ratio

PAN Permanent account number

Petroleum Act

Petroleum Act, 1934

Petroleum Rules

Petroleum Rules, 1976

PAT Profit after Tax

PAT Margin PAT for the period/year divided by revenue from operations

PIL Public Interest Litigation

POB Act Payment of Bonus Act, 1965

PPP Public Private Partnership

Public Liability Act/ PLI Act | The Public Liability Insurance Act, 1991

Pvt. / (P) Private

PWD Public Works Department of state governments

QFI(s) Qualified Foreign Investor(s) as defined under the SEBI FPI Regulations
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Term Description

QiC Quarterly Income Certificate
RBI The Reserve Bank dfidia
R&D Research & Development

Registration Act

The Indian Registration Act, 1908

RoC or Registrar of Companie

The Registrar of Companies

ROCE

Return on Capital Employed

ROE Return on Equity

RONW Return on Networth

RTGS Real Time GrosSettlement

Rule 144A Rule 144A under the U.S. Securities Act, 1933

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SEBI The Securities and Exchange Board of India constituted under the SEBI Act

SEBI (ICDR) Regulations, 201

The Securities and Exchange Board of India (Issue of Capital and Disg
Requirements) Regulations, 2018, as amended, including instruction
clarifications issued by SEBI from time to time

SEBI (LODR) Regulations

Securities and Exchange Board of India (Listing Obligations and Discl
Requirements) Regulations, 2015, as amended, including instruction
clarifications issued by SEBI from time to time

SEBI Act

The Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities and Exchange Board of India (Alternate Investment Funds) Regul
2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulé
2014

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Inve
Regulations, 2000

Sec. Section

SGST State GST

SHWW / SHWW Act The Sexual Harassment of Women at Workplace (PrevenBamhibition ang
Redressal) Act, 2013

SICA Sick Industrial Companies (Special Provisions) Act, 1985

SME Small and Medium Enterprise

STT Securities Transaction Tax

SEBI Takeover Regulations

The Securities and Exchange Board of In@abstantial Acquisition of Shares a
Takeovers) Regulations, 2011, as amended from time to time.

SMP Senior Management Personnel
T™M Act The Trademarks Act, 1999
U.S. GAAP Generally Accepted Accounting Principles in the United States of America

U.S. Securities Act

The United States Securities Act, 1933

US$ or USD or US Dollars

United States Dollar, the official currency of the United States of America

USA or U.S. or US

United States of America

VAT Value Added Tax

Wages Act Payment of Wages Act, 1936

Water Act The Water (Prevention and Control of Pollution) Act, 1974

WCA The Workmends Compensation Act , 19

Willful Defaulter

A willful defaulter, as defined under Regulation 2(1)(lll) of ®EBI (ICDR)
Regulations, 2018means a person or an issuer who or which is categorize
willful defaulter by any bank or financial institution (as defined under the Comy
Act, 2013) or consortium thereof, in accordance with the guidelinewilil
defaulters issued by the Reserve Bank of India

TECHNICAL / INDUSTRY RELATED TERMS
Term Full Form

. A vital sector that supports the automobile industryrtanufacturing and supplyin
Automotive Component . ¢ vehicl includi ; hassi |
Industry a wide range of vehicle parts, including engine systems, chassis, and elg

components.
CAGR A metric used to measure the annual growth rate of investments or revenueg
specified time, assuminginvestment.
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Electric Vehicle
Components:

(EV)

Parts designed for electqaowered vehicles, including batteries, electric motors,
charging systems.

Foam Components

Lightweight and versatile, foam components are used for insulation, cushionin
noise reduction in automotive and industrial applications, tailored to sp
customer needs.

Index of Industrial Productiol
(11P)

A statistical measure of the production levels of different sectors like mi
manufacturing, and electricity in the economy.

NVH (Noise, Vibration, and
Harshness) Components

Specialized products aimed at reducing sound and vibrations for better
performance and comfort.

OHSAS 18001

international standard for occupational health and safety (OH&&)agemen
systems

Plastic InjectiorMouldedParts

Precisionrengineered parts manufactured through injectiooulding catering to
both interior and exterior automotive needs, including powertrain system
cooling products.

Polyurethane Foariloulding

High-performance moulded foam products used in automotive interiors 4
assemblies, offering superior flexibility, resilience, and noise reduction.

Production Linked Incentivg

(PLI) Scheme

A government initiative to boost manufacturing capabilities by incentivi
companies based on incremental production

Purchasing Managers' Indé

(PMI)

An indicator of the economic health of the manufacturing sector based on data
to new orders, output, and employment.

SAP Business One (SAP B1)

an enterprise resource planning (ERP) software that helps small and reezidal
businesses (SMBs)

Screen Sealing Parts

Designed for automotive applications, these parts provide effective sealing to g
water, dust, and noise infiltration, ensurimyirability and enhanced vehic
performance.

Special Machin

(SPM) line

Purpose

a line of heawyduty machines that are designed to perform specific tasks and g
part of standard manufacturing programs

Stickers and Labels

Durable and customizable selfihesive solutions for branding, identification, &
compliance, made with highuality materials to withstand varied environments.

Surface Mount
(SMT) lines

Technolog

production lines that use automated processes to attach electronic compone
printed circuit board (PCB)

Sustainable Manufacturing

Focused on reducing carbon emissions, energy usage, and waste productig
optimizing resources.

Tier 1 automotive suppliers

Manufacturers that supply components or systems directtyignal equipment
manufacturers (OEMSs).

White Goods Industry

The manufacturing and distribution of large household appliances, su
refrigerators, washing machines, and air conditioners

ABBREVIATIONS
Abbreviation Full Form

Alc Account

ADAS Advanced Driver Assistance Systems

AGM Annual General Meeting

AlF Altern_ative Inves_tment Funds registered under _the Securities and Exchange
of India (Alternative Investment Funds) Regulations, 2012, as amended.

AIS Automotive IndustryStandard

AMP Automotive Mission Plan

Amt Amount

AOA Articles of Association

Approx Approximately

AS / Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of

Applications Supported by Blockeédmount

AY Assessment Year

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

BBA Bachelor of Business Administration
BG/LC Bank Guarantee / Letter @fredit
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BIFR Board for Industrial and Financial Reconstruction
Bn Billion

BNCAP Bharat New Car Assessment Program
BRLM Book Running Lead Manager

BSE BSE Limited (formerly known as the Bombay Stock Exchange Limited)
CA Chartered Accountant

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

CB Controlling Branch

CC Cash Credit

CClI The Competition Commission of India
CDSL Central Depository Services (India) Limited
CENVAT Central Value Added Tax

CFO ChiefFinancial Officer

CGST Central GST

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CPI Consumer Price Index

CS Company Secretary

CS & CO Company Secretary & Compliance Officer
CSR Corporate Social Responsibility

CST Central Sales Tax

CU Capacity Utilization

CWA /ICWA Cost and Works Accountant

Depository or Depositories

National Securities Depository Limited and Central Depository Services (I
Limited

DIN

Director Identification Number

Department of Industrial Policy and Promotion, Ministry of Comme

DiPP Government of India

DP Depository Participant

DP ID Depository Participantés Il dentific
DPIIT Department for Promotion of Industry and Internal Trade

DPP DefenceProcurement Procedure

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing System

EGM / EOGM Extraordinary General Meeting

ElU Economist Intelligence Unit

ENX European Network Exchange

EPP Expanded Polypropylene

EPS Earnings Per Share

ESG Environmental, Social, and Governance

ESIC Empl oyeeds State I nsurance Corpora
ESOP Employee Stock Option Plan

EV Electric Vehicle

EVCI Electric Vehicle Charging Infrastructure

EVs Electric Vehicles

EXIM / EXIM Policy Exporti Import Policy

FBT Fringe Benefit Tax

FCNR Account

Foreign Currency NaiResident Account

FCNR Account

Foreign Currency NaiResident Account

FDI ForeignDirect Investment
FDI Foreign Direct Investment
Foreign Exchange Management Act, 1999 as amended from time to time, 3
FEMA .
regulations framed there under.
Foreign Institutional Investors (as defined under Foreign Exchange Manag
Flls (Transfer or Issue of Security by a Person Resident outside India) Regul
2000) registered with SEBI under applicable laws in India
FIPB Foreign Investment Promotion Board
Fis Financial Institutions
FPIs AForeign Portfolio Investoro means

prescribed under regulation 4 and has been registered under Chapter Il of S¢
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and Exchange Board of India (Foreign Portfolio Investors) Regulations,
which shall be deemed to be an intermediary in terms of the provisions of the
Act, 1992.

FRE First Revised Estimates

FTA Foreign Trade Agreement.

FV Face Value

FVCl Foreign Venture Capitgl Inves@ors registered With SEBI under the Securitig
Exchange Board of India (Foreign Venture Cagitakstors) Regulations, 2000.

FY Financial Year

FY / Fiscal / Financial Year Period of twelve months ended March 31 of that year, unless otherwise state

GAAP Generally Accepted Accounting Principles in India

GDP Gross Domestic Product

GDP GrossDomestic Product

Gol / Government Government of India

GST Goods and Service Tax

GVA Gross Value Added

GVA Gross Value Added

HFls High-Frequency Indicators

HNI High Net worth Individual

HSIIDC Haryana State Industrial & Infrastructubevelopment Corporation

HUF Hindu Undivided Family

i.e. That is

I.T. Act Income Tax Act, 1961, as amended from time to time

IATF International Automotive Task Force

ICAI The Institute of Chartered Accountants of India

ICAI (Previously known as

The Institute of Cost Accountants of India

ICWAI)

ICE Internal Combustion Engines

ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards

P Index of Industrial Production

P Index of IndustriaProduction

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India
INR / Rupees / Indian Rupees, the legal currency of the Republic of India
IPO Initial Public Offer

IRDA Insurance Regulatory amkvelopment Authority
ISMS Information Security Management System

ISO International Organization for Standardization

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise
KMP Key Managerial Personnel

KPI Key Performance Indicators

KSMs Key Starting Materials

LMT lakh metric tonnes

Ltd. Limited

M. A Master of Arts

M. E Master of Engineering

M. Tech Master of Technology

MAPIN Market Participants and Investors Database

MAT Minimum Alternate Tax

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board o
(Merchant Bankers) Regulations, 1992

Mn Million

MoA Memorandum of Association

MoF Ministry of Finance, Government of India

M-0-M Month-On-Month

MoSPI Ministry of Statistics & Programme Implementation
MOU Memorandum of Understanding

MRP Maximum Retail Price

MRP Maximum Retail Price
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MSMEs Micro, Small and medium Enterprises
NA Not Applicable
NAV Net Asset Value
NECS National Electronic Clearing System
NEFT National Electronic Funds Transfer
NOC No Objection Certificate
NPE National Policy on Electronics
NPV Net Present Value
NRE Account NonResident External Account
NRIs Non-Resident Indians
NRO Account Non-Resident Ordinary Account
NSDL National Securities Depository Limited
NSE Emerge Emerge Platform of National Stock
OCB Overseas Corporate Bodies
OECD Organisation for Economic Coperation
OEM Original Equipment Manufacturer
P / E Ratio Price / Earnings Ratio
P.A. Per Annum
PAC Persons Acting in Concert
PAN Permanent Account Number
PAT Profit After Tax
PBT Profit Before Tax
PF Provident Fund
PG Postgraduate
PHH Pri mary Househol d
PLI Production Linked Incentive
PLI Postal Life Insurance
PMI Purchasing manager index
POA Power of Attorney
PSU Public Sector Undertaking(s)
PU Polyurethane
PV Passenger Vehicle
Pvt. Private
R&D Research & Development
RBI The Reserve Bank dfdia
ROE Return on Equity
RONW Return on Net worth
RTGS Real Time Gross Settlement
SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SCSB Self-Certified Syndicate Banks
SbV Software Defined Vehicles
SEBI Securities and Exchange Board of India
Sec. Section
SEZ Special Economic Zone
SICA tS'iCk Industrial Companies (Special provisions) Act, 1985, as amended from t
ime
SME Small and Medium Enterprises
STT Securities Transaction Tax
TA Technical Assistance
TAN Tax Deduction Account Number
TIN Taxpayers Identification Number
TISAX Trusted Information Security Assessment Exchange
TRS Transaction Registration Slip
Unified Payments Interface as a payment mechanism through National Pay
UPI Corporation of India with Application Supported by Block Amount for applicati

in public offers by retail individual investors through SCSBs

US / United States

United States of America

USD/USS$/$

United States Dollar, the official currency of the Unites States of America

VAT

Value Added Tax
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Foreign Venture Capital Funds (as defined under the Securities and Exchangg
VCF / Venture Capital Fund | of India (Venture Capital Funds) Regulations, 1996) registered with SEBI
applicable laws in India.

w.e.f. With effect from

YoY Year over Year

The words and expressions used but not defined in this Draft Red Herring Prospectus will have the same meaning as
assigned to such terms under the Companies Act, 2013,
Act o), t he sSIE& BapitalsardDisclogure Requirements) Regulations, 2018 the Depositories Act and the
rules and regulations made thereunder.

Not withstandi ng t NMan PfovisioasgpbtheAdicles ¢of Assauiatianfiist at ement of Spe
Beneffiltnsddustry, i®Regrudiagwdns andiAiPioharccé¢ieas!l i Innflarrdmatdi,on o
AOut standing Litigat i onandfi®ffedProbeduree wili have theDneeaned asqilmee to $usho

terms in these respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF FINANCIAL PRESENTATION

In this Draft Red Herring Prospectus, thetefrse 0, fAus o, Aour o, the #ACSBellowamyo, i
Industriesdo, A S| Lo rfandiSellowrapd wnkess the context otherwise indicates or implies, refers to Sellowrap
Industries Limited

CERTAIN CONVENTION

Al | references in this Draft Red Herring Prospectus tc
Prospectus, our Company has presented numerical i nform

FINANCIAL DATA

Unless stated otherwisthe Restated Consolidated Financial Statememd other Financial Information have been
examined and prepared for the purpose of inclusion in the Draft Red Hearing/Red Hearing/Prospectus (collectively
hereinafter referred to as fAOffer Documenf(IRO)oniEmergeonnec
Pl atform of National Stock Exchange of India Limited (f
the followings and in accordance with the followigjuirements of:

1T Section 26 and 32 of Part | of Chapter |11 to the Col
and Allotment of Securities) Rules 2014, as amended from time to time;

1 The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements Regulations), 2018 (the
60 SEBI | CDR Regulations') as amended from time to ti me
Board of India Act,1992;

I The Guidance Note on Reports in Company Draft Prospectus / Prospectus (Revised) issued by the Institute of
Chartered Accountants of India (Al CAI o) (fiGuidance N

1 The applicable regulation of SEBI (ICDR) Regulations, 2018, as amended, and as per Schedule VI (Part A) (11) ()
of the said Regulations; and

1 The terms of reference to our engagement letter with the companyJdae@6 2024 requesting us to carry out the
assignment, in connection with the proposed Initial Public Offering of equity shares on Emerge Platform of National
Stock Exchange of I ndia Limited (ANSE or NSE Emerge)

The same have besne t  cCortsolidated Hinancial Statements &estated  page258of this Draft Red Herring
Prospectus.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sum of the amounts listed
are due to rounding off. All figures in decimals have been rounded off to the two decimal place and all percentage figures
have been rounded fafo two decimal places and accordingly there may be consequential changes in this Draft Red
Herring Prospectus.

Our Companyb6s Financi al Year commences on April 1 of t
31 of that calendar year, so all references to a particular financial year are tentioath2period commencing on April
1 of the immediately mrceding calendar year and ending on March 31 of that particular calendar year.

There are significant differences between Indian GAAP and IND (AS). Accordingly, the degree to whResthied
Consolidated Financial Statemeirtsluded in this Draft Red Herring Prospectus will provide meaningful information is
entirely dependent on the readerés | evel of familiari!Ht
familiar with Indian accounting practices, Indian GRAIND (AS), the Companies Act and tI8EBI (ICDR)
Regulations, 201,80on theRestated Consolidated Financi&tatementpresented in this Draft Red Herring Prospectus

should accordingly be limitedur financial statements reported under IND (AS) in future accounting periods may not be
directly comparable with our financial statements historically prepared in accordance with Indian GAAP, including
disclosed in this Draft Red Herring Prospectus. Yoaugh consult your own advisors regarding such differences and

their impact on our financial data.

Any percent age a mRiskRacterp ,CardBusinesp ,Madnratghe memmtfds Di scussi on
Financial Position and Results of Operations and el sewhere in this Draft Red |
indicated, have been c¢al c uRestated Gonsolidatel Rimancial Swtenspnepafed in he Co
accordance with the applicable provisions of the Companies Act, Indian GAAP and restated in accordeBEBIwith
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(ICDR) Regulations, 2018 as stated in the report of ourCorSdlidatedit or y
Financial Statements aR e s t &dgianth@ orpage258of this Draft Red Herring Prospectus.

For additional definitions used i n Defihitioss aridiAlzbfeviatioRe doHe r r
pagedof this Draft Red Her r i nBainfProasiopsefthe Wiicles df Assotidtien, seat i o

page371 of the Draft Red Herring Prospectus defined terms have the meaning given to such terms in the Articles of
Association of our Company.

CURRENCY AND UNITS OF PRESENTATION
In this Draft Red Herring Prospectus, unless the context otherwise requires, all references to
(@ 6Rupeesd or 6 6 or O6Rs. 6 or Ol NR6 are to Indian rupe

(b)y 6US Dol l arsé6 or 6US $6 or O6USDO6 or 0%$6 are to Unite:q

America.
(c) 6Japanese Yen, 6 6JPY, 6 or 606 refer t o Japane
(d 6Pound Sterling,®6 60GBP,d or 0Ad refer to British Pou
(e 6Euro, 6 O6EUR, d or o6ub6 refer to Euros, the official ¢
Al references to the word O6Lakh6é or oO6Lakhsé, 0Lacdo or
means 6Ten | akhd and the word 6Crored means 6Ten Milli

Any percent age a mRisk fdacterp ,QuEBusinesd , Madagemént'siDiscugsion and Analysis of

Financial Condition and Results of Operatiodss and el sewhere in this Draft Red I
indicated, have been calculated based orCamunsolidated Financial Statementsestated prepared in accordance with

Indian GAAP.

DEFINITIONS

For definitions, please see the Chapter tifiet®@e f i ni t i ons a andagédbobthie Draft Redi Hemirg o
Prospectus. In the Section tittddMa i n Pr ovi si ons o f bediming oophge33lofottis DreERed ci at i
Herring Prospectus, defined terms have the meaning given to such terms in the Articles of Association.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry and market data used throughout this Draft Red Herring Prospectus has been obtained
or derived from Internal Company reports and industry and Government publications, publicly available information and
sources. Industry @nGovernment publications generally state that the information contained in those publications has
been obtained from sources believed to be reliable but that their accuracy and completeness are not guaranteed, and theit
reliability cannot be assured. Atihigh, our Company believes that industry data used in this Draft Red Herring Prospectus

is reliable, it has not been independently verified either by the Company or the Book Running Lead Manager or any of
their respective affiliates or advisors.

Further, the extent to which the industry and market data presented in this Draft Red Herring Prospectus is meaningful
depends on the reader's familiarity with and understanding of, the methodologies used in compiling such data. There are
no standard datgathering methodologies in the industry in which we conduct our business, and methodologies and
assumptions may vary widely among different industry sources. Accordingly, investment decisions should not be based
solely on such information.

In accordance with the SEBI (ICDR) RegulatioB818f B a s i Gffer pricad on pagel10 of this Draft Red Herring
Prospectus includes information relating to our peer group entities. Such information has been derived from publicly
available sources, and neither we, nor Be®k Running Lead Managéave independently verified such information.

Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various factors,
including those discussedinRi s k Foamaged5nfdhis Draft Red Herring Prospectus.

EXCHANGE RATES

This Draft Red Herring Prospectus may contain conversions of certain other currency amounts into Indian Rupees that
have been presented solely to comply with the SEBI (ICDR) Regulatid@%8. These conversions should not be
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construed as a representation that these currency amounts could have been, or can be converted into Indian Rupees, a

any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian

Rupee and other foreign currencies:

For the six monthsperiod

For the Financial Year ended on

Currency* ended on
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
1USD 83.M 83.37 82.2 75.81
100 JPY 59.11 55.09 61.8 62.23
1 GBP 112.56 105.29 101.87 99.55
1 EUR 93.53 90.2 89.61 84.6

* |f the RBI reference rate is not available on a particular date due to a public holiday, exchange rate of the previogsdaypikas
been disclosed.
All figures are rounded off to two decimal places

Source: www.fbil.org.in

TIME

All references to time in this Draft Red Herring Prospectus are to Indian Standard Time. Unless stated otherwise, or the
context requires otherwise, alle f er ences to a fAyear o in this Draft Red H
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FORWARD LOOKING STATEMENTS

All statements contained in this Draft Red Herring Prospectus that are not statements of historical fact tomgtitdte

looking statements. All statements regarding our expected financial condition and results of operations, business, plans
and prospects are forwaldoking statements. These forwdmbking statements include statements with respect to our
businessstrategy, our revenue and profitability, our projects and other matters discussed in this Draft Red Herring
Prospectus regarding matters that are not historical facts. Investors can generally identifyltmlagdstatements by

the use of terminology suh as fiai mo, Afanticipatebo, Abel i eveo, Afexp
Aprojecto, Amayo, Awill o, Awild/l continueo, dAwil/l pur su
Awi || seek t oo o rofsonilanimport. wibforwiaed looking spatememts (@visether made by us or any

third party) are predictions and are subject to risks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by tekevant forwaredooking statement.

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future
performance. These statements are based on our manage.|
currently available inforntaon. Although we believe the assumptions upon which these forweakihg statements are

based are reasonable, any of these assumptions could prove to be inaccurate, and thleddimgistatements based

on these assumptions could be incorrect.

Further, the actual results may differ materially from those suggested by the fdookird statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the our
Sector inindia where we have our businesses and our ability to respond to them, our ability to successfully implement
our strategy, our growth and expansion, technological changes, our exposure to market risks, general economic and
political conditions in India andverseas which have an impact on our business activities or investments, the monetary
and fiscal policies of India and other jurisdictions in which we operate, inflation, deflation, unanticipated volatility in
interest rates, foreign exchange rates, gquiiices or other rates or prices, the performance of the financial markets in
India and globally, changes in domestic laws, regulations and taxes, changes in competition in our industry and incidence
of any natural calamities and / or acts of violenceheDimportant factors that could cause actual results to differ
materially from our expectations include, but are not limited to, the following:

1 Performance of thAutomotive and NorAutomotive Industryin India, generally.

i Any slowdown or shutdown in our manufacturing operations or strikes, work stoppages or increased wage
demands by our employees that could interfere with our operations;

i Our operations are dependent on our R&D capabilities and an inability to continue to design catalytic processes
may adversely affect olnusiness.

i Geographical concentration of business to stayes

i Disruption in our manufacturing facility

i Failure to successfully upgrade our product portfolio, from time to time;

i Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks

associated with ourperations.

1 Recession in thearket.

i Effect of lack of infrastructure facilities on obusiness.

1 Our ability to meet our capital expenditusgjuirements.

1 Failure to adapt to the changing technology in our industry of operation may adversely affect our business and

financial condition.

1 Exchange rate fluctuations that may adversely affect our results of operations, since our sales from exports are
denominated in foreign currencies;

i Our failure to keep pace with rapid changes in the sector in whiciperate.
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i Intensified competition in industries/sector in which eperate.
1 Concentration of ownership among dtnomoters.

1 Failure to obtain, maintain or renew our statutory and regulatory approvals, licenses and registrations required to
operate our businesdgthin the industry and/or jurisdiction

i Significant increases in prices of, or shortages of, or disruption in key buitditgrials.

i Our reliance on internet network and our ability to utilize systems in an uninterraptater.

i Our ability to attract, retain and manage qualifiedsonnel.

1 Our ability to protect our intellectual property rights and not infringing intellectual property rights opatties.
1 Performance of the Transport and Storfgditiesin India

For further discussions of factors that c¢ouRiskFactasu,se o0 u]
chapt erGurBusinesbe @M nd&dgement 6s Discussion and Analysis of
Operation® b e g i npage3db,d44aml 259 of this Draft Red Herring Prospectus, respectiv8y.their nature,

certain market risk disclosures are only estimates and could be materially different from what occurs in the future. As a
result, actual future gains or losses could materially differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in theseldokiaydstatements will prove to
be correct. Given these uncertainties, investors are cautioned not to place undue reliance on suelodkingard
statements and nai tegard such statements as a guarantee of our future performance.

Forward looking statements reflects views as of the date of the Draft Red Herring Prospectus and not a guarantee of future
performance. By their nature, certain market risk disclosures areestifgates and could be materially different from

what occurs in the future. As a result, actual future gains or losses could materially differ from those that have been
estimated. Neither our Company / our directors nor the Book Running Lead Managety wbiita affiliates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect
the occurrence of underlying events, even if the underlying assumptions do not come to fruiticordarece with SEBI
requirements, our Company and the Book Running Lead Manager will ensure that investors in India are informed of
material developments until the listing and trading permission is granted by the Stock Exchange(s).
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SECTION II: SUMMARY OF OFFER DOCUMENT

The following is a general summary of the tewhshe Offerincluded in this Draft Red Herring Prospectus and is not
exhaustive, nor does it purport to contain a summary of all the disclosures in this Draft Red Heaspgctus when

filed, or all details relevant to prospective investors. This summary should be read in conjunction with, and is qualified
in its entirety by, the more detailed information appearing elsewhere in this Draft Red Herring Prospectus, itlciding
sect i onRisk Factord g Thdilfsu® , Capital Structure® , Objects of the Offed , OufIndustryd , Oufi
Busines® , Ouf Promoters and Promoter Group, Finéncial Informationd , Oufstanding Litigation and Other
Material Developments a ©ffier Frocedur® page35,61, 67, 96, 121, 144, 245 258 288and 335respectively of

this Draft Red Herring Prospectus.

A. OVERVIEW OF BUSINESS

Sellowraplindustries Limiteds a manufacturing company, headquartered in Mumbai, specializing in the production of
customized components for the automotive and white goods industries. Operating in the B2B sector, we offer both
adhesive and neadhesive processed components, delidersolutions that emphasize quality, eefficiency and
customer value.

For further details OurrBdsingse r e é& g@r nniori4gdfdhip DafaRed Betringe d A
Prospectus.

B. OVERVIEW OF INDUSTRY

The automotive component industry is an important sector dhtlianeconomy and a major foreign exchange earner
for the country. There are around 400 major players in the auto component sector. Most of them are distributed in the
north, southandwestern parts of India around major Automotive Vehicle Manufacturers (AVMs).

For further detai |l s Ourindustriydy breedfienrn i12bof titisDeafiiReddderringi Ptospectus. i

C. OUR PROMOTERS

As on date of filing of Draft Red Herring ProspectusGampany is promoted by Mr. Saurabh Poddar, $4rshil Kumar
Poddar, Ms. Pooja Podd#/s. Saurabh Marketing Private Limite8l Sushil Kumar Poddar (HUFJor further details
kindly ref er Our@rontoters agnd BromoteriGrolidpe d efy i n n i 24§of this Draft &epdeéHerring
Prospectus.

D. DETAILS OF THE OFFER

Equity Shares Offered Offer of up to 3¢48,000 Equity Shares oface value of 10.00 each for cash at
Present Offer of Equity oNsaENeR=1 NN Equity Share (] dderdBguty Shgre
Shares by our Compatty. aggregalad
Out of which

VETCCIAVEVCTEREREIEU I [ OEjlq ui t y

Shar es of -upofaudCothganydoaocadh atfa price

Portion [ opjer Equity Shar e ( iOgercEquitydShared aggregatingi
[ OLpkh.

Net Offer to the Public [ 6qui ty Shares of -upofaudCothfanydoacadh atfa pricel
[ opjer Equity Shar e ( iOgercEquitydShared aggregatingi
[ oLpkh.

*Subject to finalization of Basis of Allotment
**The Offer has been authorised pursuant to the resolutions dated October 19, 20Q4tabdr 212024, passed by the Board and
Shareholders of the Company respectively.

E. OBJECT OF THE OFFER

TheNet Proceedsf the Offerare proposed to be usedaocordance with the details provided in the following table:
( in Lakhs)

Amount to be

Particulars depl oyed fro
Proceeds
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Capital Expenditure towards purchase of Plant & Machin
1. | Infrastructure Development and Othiuxiliary Equipments 1,21241
2. | Funding the Working Capital Requirements of the Company 1,000.00

3. | General Corporate Purposes [ 0]
Total [ 0]
*General Corporate Purpose shall not excedito of the Gross Proceeds or Rs. 10 crores whichever is.lower

For

F. UTILIZATION OF NET OFFER PROCEEDS

The Net Offer Proceeds will be utilized for following purpose:

f ur t h eO®bjedseot tleiOffes , b s g e PaYe9daf thioDraft Red Herring Prospectus.

- in Lakhs

Amount Amount t
Particul ar s TotEasItimfinance financed
Expendi Il ntern depl oyed
Accr ua Il PO Proc
Capital Expenditure
1 | & Machine_ry_, Infras'.[ 1,212 } 1, 212. 4
Ot her Auxiliary Equi
o |[Funding the Working 2.690.| 1,690 1,000.0
the Company
3 |Gener al Corporate Pu [ 0] [ 0] [ 0]
Tot al [ 0] [ 0] [ 0]

*To be finalized upon determination of t®éfer priceand updated in the Prospectus prior to filing with the RoC.

The amount utilized for general corporate purposes shall not exids¥édr 10 crore whichever is lower of the Gross Offer Proceeds

G. PRE-ISSUE SHAREHOLDING OF OUR PROMOTERS AND PROMOTER GROUP AS A PERCENTAGE
OF THE PAID -UP SHARE CAPITAL OF THE COMPANY
RED HERRING PROSPECTUS

AS ON THE DATE OF FILING THIS DRAFT

Sr. No. Category of Promoter Prei Issue
No. of Shares As a % of pa_idrup Equity
Capital*
A. Promoters
Mr. Sushil KumarPoddar 36,54,600 36.20
M/s. Saurabh Marketing Private Limited 24,77,000 24.53
Mr. Saurabh Poddar 16,30,200 16.15
Ms. Pooja Poddar 9,95,000 9.86
Sushil Kumar Poddar (HUF) 1,91,000 1.89
Total (A) 89,47,800 88.63
B. Promoter Group
Ms. Meena Poddar 3,42,500 3.39
Mr. Khush Poddar 20 0.00**
Total (B) 3,42,520 3.39
Total (A) + (B) 94,90,320 92.02

*All Figures have been rounded afip to2 decimal places.
** The Shareholding Percentage of Mr. Khush Poddar(§020%

H. SUMMARY OF RESTATED FINANCIAL INFORMATION

in Lakhs

Particulars

For the six months

period ended on

For Financial Year endedon

September 30, 2024 March 31, 2024 March 31, 2023

March 31, 2022

Share Capital 949.03 949.03 949.03 949.03
Net Worth 3,842.24 3,296.07 2,701.55 2,415.64
Revenue from Operations 7,529.57 13,802.40 13,176.50 7,790.64
Profit after Tax 546.17 594.52 285.91 (114.09)
Basic & Diluted EPS (Post 576 6.26 301 (1.20)
Bonus) ()
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For the six months For Financial Year endedon
period ended on

September 30, 2024 March 31, 2024 March 31, 2023

Particulars

March 31, 2022

Net Asset Value Per Share 40.49 3473 28.47 25 45
(PreBonus) ()

Net Asset Value Per Share 40.49 34.73 28.47 2545
(Post Bonus) ()

Total Borrowings 3,790.90 3,169.01 3,002.44 2,344.61

For
Prospectus.

f ur t h eRinandia iInfarmdtion | Restated Fifancial Information

o n 258 thieDraft Red Herring

The table below sets out some of our financial and other metrics as at and for the six months period ended September 30,
2024,and financial years ended March 31, 2024, March 31, 2023, and March 31, 2022, based on our Restated Financial

Information:

Key Financial Performance®

For the six
months period
ended on
September 30,
2024

For the

financial year

ended on
March 31,
2024

For the

financial year

ended on
March 31,
2023

(T In

For the
financial year
ended March

on 31, 2022

Revenue from operatio8 7,529.57 13,802.40 13,176.50 7,790.64
EBITDA @ 1,127.52 1,472.21 881.05 409.16
EBITDA Margin %© 14.97% 10.67% 6.69% 5.25%
PAT 546.17 594.52 285.91 -114.09
PAT Margin %® 7.25% 4.31% 2.17% -1.46%
Net worth® 3,842.24 3,296.07 2,701.55 2,415.64
RoE %®) 14.21% 18.04% 10.58% -4.72%
RoCE%" 11.33% 14.21% 8.14% 0.53%

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated Febru202®5,

Notes:

Lakhs

(@ Revenue from Operations means the Revenue from Operations as appearingesttiied Consolidated Financial

Statements

2 EBITDA is calculated as Profit before tax + Depreciation + Finance C@&ther Income
EBI TDA divided

®6EBI TDA Margind
WO6PAT Margind is
®)

is calcul ated
calcul ated as

as
PAT

for

t he

by Re
period/year

5 Net worth means the aggregate value of the jp@icshare capital and all reserves created out of the profits and
securities premium account and debit or credit balance of statement of profit and loss, after deducting the aggregate
value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off as per the

Restated Financial Informam, but does not include reserves created out of revaluation of assets, bacte of

depreciation.

©® Return on Equity is ratio of Profit after Tax and Shareholder Equity
() Return on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance- @aser Income divided by
Capital Employed, which is defined as closing shareholders equity plus totaltdithtof short term borrowing and long

term borrowing)

Other Operational Indicators”

For the six

For the

For the

For the financial
Year ended
March 31, 2024

months period

Financial Year
ended March
31, 2022

Financial Year
ended March
31,2023

ended on
September 30,

Particulars

2024

TotalRevenué = | n®| a 7,529.57 13,802.40 13,176.50 7,790.64
Number of Main Product® 5 5 5 5
Revenue from main Products 6,953.43 13,009.68 11,498.24 6,600.43
( i n®Lakhs)

Average Revenue per Product 1,390.69 2.601.94 2299.65 1,320.09
(" in@®lLakhs) 390 ,601. 299, 320,
% of Revenue from Main Produc

0 92.35 94.26 87.26 84.72
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Number of Clients$? 121 130 109 85

Average Revenue per Client 62.23 106.17 120.89 91.65
( i nWLakhs)
~As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated February 05, 2025.

Notes:

@ Total Revenue includes revenue from Domestic and Export Sales and Sale of Services

@ No. of main products includes 5 major products of the company Béastic Injection Moulding Parts (Interior &
Exterior Parts), PUFoamMoulding, Foam / Label & Stickers Products, Screen Sealing Parts and EPP Moulding.

) Revenue from main products includes Revenue from the above 5 products of the company

) Average Revenue per Product includes revenue from each product which is computed as Revenue from main products
divided by No. ofmainproducts

) 9% of Revenue from Main Products represents portion of revenue from main products out of total revenue

©® Number of clients represents total number of clients to whom piarecsold during the said period

(M Average Revenue per Client includes revenue from each client which is computed as Total Revenue divided by Number
of clients

I. QUALIFICATION OF THE AUDITORS

The Auditor report ofRestated Consolidated Financial Statemefitsur Company does not contain any qualification
which have not been given effect toRestated Consolidated Financial Statements

J. SUMMARY OF OUTSTANDING LITIGATION ARE AS FOLLOWS

A summary of outstanding litigation proceedings involving our Company, Directors, Promoters, as on the date of this
Draft Red Herring Prospectus, is provided below:

Criminal Tax Statutory or Disciplinary Material Aggregate
Proceedings  Proceedings  Regulatory actions by the Civil amount involved
actions SEBI or Litigations (T in lakh)*
Stock
Exchanges
against our
Promoters/
Director
Company
By our Nil Nil Nil Nil Nil Nil
Company
Against our Nil 11 Nil Nil Nil 7.14
Company

Directors and Promoters

By our Nil Nil Nil Nil 3 Nil
Directors/Pro
moters

Against our 1 Nil Nil Nil Nil Unascertainable
Directors/Pro
moters

Group Companiegxcluding Corporate Promoter

By the Group | 4 Nil Nil Nil Nil 14.90
Companies

Against the Nil 26 Nil Nil Nil 252.42
Group

Companies
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* To the extent quantifiable, and inclusive of accrued interest, to the extent quantified in the demand notices.

For further details of the outstanding litigation proceedings involving our Company, Directors, Promoters, and
Subsi di autstanding Litigatien afid Material Developmeris begi nni288g on page

K. RISK FACTORS

1. We are heavily dependent on the performance of the Al

2.0ur business depends on the smootWwoogémwmatrcieomvail abi |
di sruptions such as strikes, equipment failure, or r
and operational resul ts.

3.Delay in delivery of the products due to breakdown of

4. We derive a majority portion of our revenue from opel
total gross sales.

5.Ri sk of Unsustainability of PAMmoMahgperiadrendedi Bept

6. 0ur Company, Promoters, Directors and Group Compani e:
outcome in any of these proceedings may adversely af/i
condition and cash fl ows.

7.We are exposed to counterparty credirtecrei pk ahmdpanyynead:
adversely impact the results of operations.

8.We have certain contingent I|iabilities as on date of
in our Companyo6s financials which i f materialized, ¢

9.0ur company operates withouttea nf cargmeele noerndtesr fbooro ki tosr di
operations in the automotive components sector.

10We are unable to trace the Bank Statement of the Comj

l nvestors shoul RiskFaetarsd © b g p tpage3bdthibDradt Rederring Prospectus.
L. SUMMARY OF CONTINGENT LIABILITIES

The followingtable isa summary@@o mpany déds contingent liabilities:

A. Quantifiable:

in Lakhs
Sr. No. Particulars Total Amount
1. Income Tax demands 1.96
2. TDS Demand 0.87
3. GST 4,62

B. Non- Quantifiable:
Nil
For further information, please s@é€inancial Informationd beginningon page258of this Draft Red Herring Prospectus.

M. SUMMARY OF RELATED PARTY TRANSACTIONS

Our Company has entered into certagnsactions with our related parties including our Promoters, Promoter Group,
Directors and their relatives as mentioned below:

( 7in Lakhs)
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For the six

Nature of months period For Financial Year ended
Particulars  Relationship  Transacti N 1 -
- Septem March March March
ber 30, | %* 31, %* 31, %* 31,
2024 2024 2023 2022
Sushil Direc
Kumar Director Remunera| 57.00 0(;76 114.00 0(',83 114.00 0(',87 114.00 1(;46
Poddar tion & % % &
Saurabh | Managing | B! F€¢ 0.50 0.54 0.57 0.96
Poddar Director Reg:)t;nera 37.50 % 75.00 % 75.00 % 75.00 %
. Wife of
Pooja . 0.16 0.17 0.09 0.15
Poddar Nlljeilrnea(l:gt]g;g Salary 12.00 % 24.00 % 12.00 % 12.00 %
Son of
Khush . 0.08 0.09 0.01 0.00
Poddar lvlljeilrnea::gtj(l)r;g Salary 6.28 % 11.77 % 1.41 % - %
Sellowrap Enterprises
EPP India having 0.03 0.10 0.98 0.11
Private Significant Purchase| 2.38 % 13.62 % 129.28 % 8.53 %
Limited Influence
Sellowrap Enterprises
EPP India having 0.82 0.85 0.83 0.94
Private Significant Sale 61.93 % 117.35 % 109.21 % 73.53 %
Limited Influence
Prystine .
Enterprises
Foods And )
having 0.67 0.57 0.01 0.00
Bg\r/s/ggees Significant Sale 50.26 % 79.27 % 1.05 % 0.32 %
Limited Influence
Prystine .
Foods And Erﬁfﬁi‘.’éﬁ | interest 0.15 0.16 0.15 0.23
Bg\r/i?;ges Significant received 11.57 % 21.94 % 19.37 % 17.69 %
S Influence
Limited
Prystine .
Enterprises
Foods And | having Loan 1 000| o0l 024] oo | 030 | 000
Privatg Significant given % ' % ' % %
S Influence
Limited

*Percentages arealculated based on the revenue from operation of respective period/year.

For details of the Related PartyeYondsaeahiBidmd e adinsl sas prlep
"Consolidated Finanastidited &tt ®tde rRan tt"y pabs@abysd a d thii an Dr af t Re
Prospectus.

N. FINANCING ARRANGEMENTS

There are no financing arrangements whereby our Promoters, members of Promoter Group, the Direcongfauy

and their relatives have financed the purchase by any other person of securities of our Company other than in the normal
course of the business of the financing entity during the period of 6 months immediately preceding the date of filing of
this Draft Red Herring Prospectus.

O. WEIGHTED AVERAGE PRICE OF THE EQUITY SHARES ACQUIRED BY OUR PROMOTERS IN THE
LAST ONE YEAR PRECEDING THE DATE OF THIS DRAFT RED HERRING PROSPECTUS
The weighted average price of Equity Shares acquired by our Promoters in the last one year preceding the date of this

Draft Red Herring Prospectus is as below:

Name of the Promoters Weighted Average Price ()*
Mr. Saurabh Poddar Nil
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Mr. Sushil Kumar Poddar Nil
Ms. Pooja Poddar Nil
M/s. Saurabh Marketing Privatémited Nil
Sushil Kumar Poddar (HUF) Nil

~As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated February 05, 2025.

*For arriving at the weighted average price at which the specified securities of the Compengacquired by the Promoters in the
last one year, only acquisition of specified securities has been considered while arriving at the weighted averagespecédiper
security for last one year.

P. AVERAGE COST OF ACQUISITION

The average cost afcquisition per Equity Share to our Promoters as at the date of this Draft Red Herring Prospectus is:

Name of the Promoters Average Cost of Acquisition ()*
Mr. Saurabh Poddar 9.68
Mr. Sushil Kumar Poddar 11.85
Ms. Pooja Poddar 10.00
M/s. Saurabh Marketing Private Limited 8.56
Sushil Kumar Poddar (HUF) 10.71

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated February 05, 2025.

*The average cost of acquisition of Equity Shares byRyomoters have been calculated by taking into account the amount paid by
them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e., net of sale cossitieicen i
by net quantity of shares acquired.

Q. PRE-IPO PLACEMENT DETAILS

Our Company has not proposed any-F® Placement in thi®ffer.

R. ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Ot her t han &aspitatStrscur®d o pagd67 of this Draft Red Herring Prospectus, no Equity Shares have
been issued by our Company for consideration other than cash as on the date of this Draft Red Herring Prospectus.

S. SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR
Ot her t han &LapitallStrecture®o spage67 of this Braft Red Herring Prospectusjr Company has not
undertaken a split or consolidation of the Equity Shares in the one year preceding the date of this Draft Red Herring

Prospectus.

T. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has not applied or received any exemption from complying with any provisions of Securities Law by SEBI.



SECTION IlI: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in
this Draft Red Herring Prospectus, including the risks and uncertainties described below, before making an investment
in our Equity SharesIn making an investment decision, prospective investors must rely on their own examination of
our Company and the terms dfhis Offer including the merits and risks involved. Any potential investor in, and
subscriber of, the Equity Shares should alpay particular attention to the fact that we are governed in India by a
legal and regulatory environment in which some material respects may be different from that which prevails in other
countries. The risks and uncertainties described in this section moethe only risks and uncertainties we currently
face. Additional risks and uncertainties not known to us or that we currently deem immaterial may also have an adverse
effect on our business. If any of the following risks, or other risks that are notreatly known or are now deemed
immaterial, occur, our business, results of operations and financial condition could suffer, the price of our Equity
Shares could decline, and you may lose all or part of your investment. Additionally, our business operatigidsalso

be affected by additional factors that are not presently known to us or that we currently consider immaterial to our
operations.

Unless otherwise stated in the relevant risk factors set forth below, we are not able to specify or quantify the financial or
other implications of any of the risks mentioned herein. Unless otherwise stated, the financial information of our Company
used inthis section is derived from olestated Consolidated Financial Statemprgpared in accordance with Indian

GAAP and the Companies Act and restated in accordance witEBe (ICDR) Regulations, 2018 0 obtain a better
understanding, you should retids section in conjunction with the chapters titf@lur Busines® beginning orpage

144, Ai0Our Industryo beginning orpagel2landiMa nage ment 6 s Di s ¢ u Bimancial ConditomdandAnal y s
Results of Operationsbeginning orpage259respectively, of this Draft Red Herring Prospectus as well as other financial
information contained herein.

The following factors have been considered for determining the materiality of Risk Factors:

1 Some events may not be matenaividually but may be found material collectively.
1 Some events may have material impact qualitatively instead of quantitatively.
1 Some events may not be material at present but may have material impact in future.

The financial and other related implications of the risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence the same
has not been dclosed in such risk factors. Unless otherwise stated, the financial information of the Company used in this
section is derived from our financial statements under Indian GAAP, as restated in this Draft Red Herring Prospectus.
Unless otherwise stated, weanot able to specify or quantify the financial or other risks mentioned herein. For capitalized
terms used but not defined in this chapter, refer to the chapterfidifihitions and Abbreviationg beginning orpage

4 of this Draft Red Herring Prospectus. The numbering of the risk factors has been done to facilitate ease of reading and
reference and does not in any manner indicate the importance of one risk factor over another.

The risk factors are classified as Internal and External for clarity and better understanding.
INTERNAL RISKS

A. BUSINESS RELATED RISKS

1. We are heavily dependent on tiperformance of the Automobile Sector

We manufacture automotive components, and our business is closely tied to the performance of the automobile
industry, both in India and internationally. Since our major customers come from this sector, any changes in the
marketwhether political, economic, social, or technological can have a direct impact on us. Factors like quality,
innovation, reliability, performance, and cost also play a crucial role in shaping demand. If the automotive sector
faces challenges, it could sifjnantly affect our busineséinancial health, and operations. A slowdown in demand

or market conditions that make selling our components less viable could directly impact our revenue and profitability.

The industry is influenced by many factors, including changes in government policies, economic trends, employment
levels, consumer spending, and interest rates. If these conditions shift unfavorably, demand for our products could
decline, potentially affding our growth and stability.

2 Oubusiness depends on the smooth operation of our ma
any disruptions such as strikes, equi pment failure,
condition and operational results.
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Our business is heavily dependent on the continuous functioning of our manufacturing facilities and the availability
of skilled manpower. The efficient operation of our faciliti@srugram Pune Kancheepuran& Ranipetis critical
to our success.

However, our manufacturing processes and operations are subject to several risks, including equipment breakdowns,
obsolescence, severe weather, natural disasters, disruptions in power supply, unavailability of spare parts, or other
operational inefficienes. Any prolonged shutdown of our manufacturing unit whether for maintenance, capacity
expansion, regulatory compliance, or other reasons could disrupt our production, leading to a significant adverse
impact on our profitability, financial condition, angerational results.

Labour availability is another crucial factor for our operations. We rely on both permanent employees and contract
labourers Shortages in manpower, disputes with contractors, strikes, work stoppages, or increased wage demands
could delay production schedules, disrupt operations, and increase costs. Changes in labour laws, such as upward
revisions to minimum wages, working conditions, or employee welfare requirements, could further inflate manpower
costs, eroding our margins andmpetitiveness. Spiraling costs of living around our unit may also push up wages,
further impacting cost efficiency.

Moreover, any regulatory necompliance related to our manufacturing facility or workforce practices could result

in mandatory shutdowns or fines, adversely affecting our operations. Despite past efforts to avoid significant
disruptions we cannot guarantee immunity from future interruptions caused by industrial accidents, labour disputes,
or external factors like local social unrest or environmental regulations. Any such disruptions could harm our
reputation, restrict our ability to fiill commitments, ad materially impact on our financial health and business
continuity.

3. Delay in delivery of the products due to breakdown of machinery.

Any breakdown or defect in our machinery or equipment could disrupt the manufacturing process, potentially
causing delays in production and missed delivery deadlines especially if repairs or replacements are not completed
in a timely mannerfactors contributing to machinery breakdown risks include wear and tear, lack of spare parts
availability, power failures, and regulatory compliance requirements for maintenance. Disruptions caused due to
breakdown of machinery installed at our manufaowfacilitiescould lead to a reduction in our production levels,
resulting in a negative impact on our earnings. There can be no assurance that our manufacturing facilities will
remain unaffected by interruption caused by breakdowns. Further, our machinery and epwipnictbe difficult

and costly to replace on a timely basis and in aeffisient manner. Catastrophic events could also destroy any
machineries located at our facilities. Such breakdowns and disruptions may result in delays in shipments of raw
materiats from our suppliers to us and shipment of products from us to our customers. The occurrence of any such
catastrophic event could result in the temporary or-temngn closure of any of our manufacturing facilities, which

could result in severely disruptimgir business operations, loss of customers and materially and adversely affecting
our business, results of operations, cash flows and financial condition.

However, there have been no such occurrence or instances of the disclosed event since the incorporation of the
company. The risk mentioned above shows the risks which may or may not occur in future which could impact the
business of our Companpdditionally, we implement preventive maintenance and contingency plans, the risk of
sudden failures cannot be entirely mitigated. If we are unable to repair or replace critical machinery within a relevant
timeframe, our ability to meet customer commitments may be amiped, which could adversely impact our
financial performance and market reputatidartherwe have not encountered significant machinery failures in the

past, there is no guarantee that such issues will not arise in the future. Any such disruptitbhavmah adverse

impact on our business operations and overall performance.

F ofarther information on machinery, séeOu r B u enipagel44sf dhis Draft Red Herring Prospectus.

4 . We derive a majority portion of our revenue from operations from our top 10 customers, contribtdingrds our
total gross sales.

We derive a significant portion of our revenue from a
contributing a major stbBremohtbasrpgrosd saded tShet i
years ending March 31, 2024, March 31, 2023, and Mar
presents a risk of revenue volatility. The | oss of ol
bu®iss due to rerasmeBalBuecdn @esmelnotns , di sputes, adverse
cust omer supply chain strategies, or a shift to com
financi al condition, and cash fucotwesd oAd-aa dpeurndatha dyes Wil
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| obhgrm agreements, we face the risk of inconsistent ¢
of business with these customer s.

OQur ability to secure regular orders and maintain sta
However, the abgemmecomhtfracmal Ilcomgpled with reliance
ri sk of ydemeindemd ts predictability in revenue streat
trends, customer preferences, or failure to meet qua
operations. Further movreeagweatdo netalkave oxcldiustribut
for marketing, making our direct customer relationshi

new orders consistently coul dd etvewmaea, matashi dIl ocawvd v e ra:
sustainability.

The following table summarikt@sstbemerevénpuetheropespieol

- in Lakhs
For the six months For the Financial Year ended
Period ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Amount | % Amount % Amount | % Amount %
Customer 1 | 1,550.77| 20.60% | 2,568.75 | 18.61% | 2,534.63 | 19.24% | 1,142.75| 28.35%
Customer 2 | 1,039.30| 13.80% | 1,803.40 | 13.07% | 2,343.52 | 17.79% | 2,208.46| 14.67%
Customer 3 696.2 9.25% | 1,788.49 | 12.96% | 1,525.35 | 11.58% 912 11.71%
Customer4 | 669.11 | 8.89% | 1,264.38 | 9.16% 1,330.61 | 10.10% | 564.75 7.25%
Customer5 | 568.47 | 7.55% | 1,016.52 | 7.36% 850.87 6.46% 347.9 4.47%
Customer 6 | 431.55 | 5.73% 920.67 6.67% 627.63 4.76% 325.3 4.18%
Customer 7 | 275.46 | 3.66% 451.09 3.27% 501.42 3.81% | 323.72 4.16%
Customer 8 | 246.54 | 3.27% 427.64 3.10% 403.36 3.06% | 231.76 2.97%
Customer 9 226.5 3.01% 349.3 2.53% 380.03 2.88% | 207.93 2.67%
Customer 10| 153.32 | 2.04% 340.89 2.47% 351.49 2.67% | 161.12 2.07%
Total 5,857.22| 77.79% | 10,931.14| 79.20% | 10,848.92 | 82.34% | 6,425.67| 82.48%
Note: Percentages have been calculated by dividing custsaies by total revenue from operations.
*We have not disclosed the nameCaofstomerss we have not received NOC from them.
Note: Top10 Customers for each period are considered separately.

Particulars*

Risk of Unsustainability of PAT Margin Increase in FY 24nd for the sixmonth period ended September 30,
2024

The Companyd6s increase i n it sandHartbefsixionthperioccendedSeptembeP AT )
30, 2024 may not be sustainable in the future. The improvement in PAT margin achieved during this period may
have been influencetlie toincrease in average selling price, proportionate share of profit of associate entity, changes
in inventory level and nominal changes in other incomes and expenses which may not continue i éfartker

details please refer to chapter titlétla n a g e me nt 6 sand Bnalysisof Bisanc@lrCondition and Result

of Operation® on page259of this Draft Red Herring Prospectus.

The Company mayace increased competitive pressures, changes in consumer demand, or evolving regulatory
requirements that could erode its ability to maintain these margin levels. Consequently, there is no assurance that the
current PAT margin will be replicable in future da periods, and the Company may experience volatility in its
profitability, making the sustainability of the current margin levels uncertain.

.Our Company, Promoters, Directors and Group Compani e:c
outcome in any of these proceedings maypadwaern alsy dfifi
condition and cash fl ows.

In the ordinary course of our business, our Company,
certain |l egal proceedings, which adéefpendnhgfatuwmaryi
of the outstanding matters set out below includes de
regul atory actions and other materi al pending kitiaga:
sets forth a summary of the proceeagdirreq eisrmwolfwirng nd w
resiunl ti nvestigations, enquiries or | egal actions by a
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Criminal Tax Statutory or Disciplinary Material Aggregate

Proceedings  Proceedings | Regulatory actions by the Civil amount involved
actions SEBI or Litigations  ( in lakh)*

Stock

SIS

against our

Promoters/

Director

Company
By Nil Nil Nil Nil Nil Nil
our
Comp
any
Again | Nil 11 Nil Nil Nil 7.14
st our
Comp
any
Directors and Promoters
By Nil Nil Nil Nil 3 Nil
our
Direct
ors/Pr
omote
rs
Again | 1 Nil Nil Nil Nil Unascertainable
st our
Direct
ors/Pr
omote
rs
Group Companies Excluding Corporate Promoter

By 4 Nil Nil Nil Nil 14.90
the
Grou
p
Comp
anies
Again | Nil 26 Nil Nil Nil 252.42
st the
Grou
p
Comp
anies

* To the extent quantifiable, and inclusive of accrued interest, to the extent quantified in the demand notices.

Involvement in suclproceedings could consume financial resources and divert time and attention froantigement

of our Company and Promoters. For further details on the proceedings involvir@popany and Promoters, see
fiOutstanding Litigation and Material Developmeris b e g i n n i 288 Weocanngp assue you that any of the
outstanding litigation matters will be settled in favor of our Compamy Promoters, as applicable, or that no additional
liability will arise out of these proceedings. An advessécome in any of these proceedings may affect our reputation,
business, which could have an adveSect on our financial condition, results of operations and cash flows.

7.We are exposed to counterparty creditrercieskptamnd gpray me
adversely impact the results of operations.

We are exposed to counterparty credit risk, as a sig
customers for the sale of prodectsptDefapaymenteceiowui
our financi.alDupeertfoorimadnucsee ry practices, we often face
is no assurance that we wil/| be able to accurately
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conditions, such as a global financial crisis or cr e

or defaulted payments, potentially resulting in fir

bankr Apt @ayresult of such industry conditions, we hav
receivabl es.

- in Lakhs

For the six months

Particulars Period ended on

September 30, 2024 | March 31, 2024 March 31, March 31,

For the Financial Year ended on

2023 2022
Trade Receivables 2,667.47 2,166.29 2,335.72 1,282.61

Agienogf above table has been shown bel ow:

For the six months

Period ended on For the Financial Year ended on

Particulars March 3L,
Less than 6 months 2,612.98 2,136.77 2,299.55 1,266.35
6 months 1year 50.53 24.90 31.85 11.07
1-2 years 3.16 3.97 2.43 2.37
2-3 years 0.16 0.01 0.21 1.21*
More than 3 years 0.64 0.64 1.68 1.61
Total 2,667.47 2,166.29 2,335.72 1,282.61
*Not e: Alrle ctehiev atbrl ecse shown above are undi spuRss.d 1a.n@4 c
|l akhs which is considered doubtf ul
Such events could Il ead to extended payment stcehrendsu,l eisn
which would strain our cash flows. Although we have
default in payment would have a direct i mpact on our
financatilombdl i Bhis expopaymentobgelcagedmer snpoeses a me
and overall financi al healt h.
.We have certain contingent Iliabilities as on date of
in Gampanyés financials which if materialized, coul d
Thef ol | owi ng of3uCampammésycontingent I|iabilities:
A.Quantifiabl e:

- in Lakhs
S "Particul ars
1. Income TaxDemand 1.96
2. TDS Demand 0.87
3. GST 4.62

B. No®Quantifiabl e:

Ni |

In the event any such contingencies mentioned above
increasé n t he future, our fi nanci &drfutherdedailstoficertain ncatenal leyal b e a
proceedings involving our Co mpirancialInfoonationoP rbeenga tipagésn,g oownl

288of this Draft Red Herring Prospectus.

Our company operates without a formal order book or binding letegm agreements for its domestic and export
operations in the automotive components sector.

Our company operates without a formal order book or binding-ferrg agreements for itdlomestic and export
operations in the automotive components sector.

This reliance on spot orders exposes us to significant risks, including revenue unpredictability and demand
uncertainty. Customers are not obliged to place orders or maintaitdongourchasing arrangements, making us
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10.

11.

vulnerable to fluctuations in demand, changes in customer preferences, or adverse market conditions. Such events
could lead to sudden disruptions in sales volumes, impacting our financial performance.

Additionally, the absence of a confirmed order pipeline limits our ability to forecast revenues, plan production
schedules, and manage inventory and working capital effectively. This could result in operational inefficiencies, the
underutilization of capaty, or an inability to meet unexpected demand spikes, ultimately affecting our profitability
and industry reputation.

We are unable to trace the Bank Statement of the Company for allotments made in past.

The absence of a bank statement for the sharehatddusling promoters poses several significant risk factors for

the business. It raises concerns about the financial transparency and credibility, which may undermine confidence
among investors, creditors, and stakeholders. Below are the transactionscfomwetare unable to trace the bank
statement of the shareholders and of the company as mentioned below:

o Allotment, at the time of incorporatiordatedApril 6, 2004, made toSushil Kumar Poddafor which we
are unable to trace the bank statemernthefcompany and the&hareholders.

o Allotment dated October 22009,made to Arvind Exportand Arvind Chemicals Limited fowhich we
are unable to trace the bank statement of the company asdateholders.

Furthermore, the absence of baiecords may make it more difficult for the business to find investors or obtain
funding. Before investing money, lenders and investors usually need a clear picture of the Company's financial
stability in order to gauge risk levels. In the absence of sapbrpvork, the Company would find it difficult to gain

the trust of possible investors, which could restrict access to funding or raise borrowing prices. Regulatory or
compliance concerns may also result from this lack of documentation, particularlgaohtipany is asked to produce
thorough financial records for reporting or auditing purposes.

The success of our business operations is dependent on our Promoter and Managing Director, and on Directors,
Key Managerial Personnel and Senior Management as well as our ability to attract, train and retain employees.

The success of our business operations is attributable to our Key Managerial Personnel and senior management. We
believe that the experience of our Senior Management team has enabled us to experience growth and profitability as
well as a robust liquidityred capital position. Our Promoter and Managing Director, Mr. Saurabh Poddar, has been
instrumental in setting up our business and the brand image of our Company since the acquisition and he has played
a key role in the growth and profitability of our busss.

Our ability to sustain our growth depends upon our ability to attract and retain key personnel, developing managerial
experience to address emerging business and operating challenges and ensuring a high standard of client service. The
relationships we matain with various clients, sectors, and funds are deeply dependent on our Key Managerial
Personnel, Senior Management and Mr. Saurabh Poddar. Their industry expertise, strategic vision, and ability to
foster and nurture these relationships have been fugtairto securing and retaining our client base. The trust and
confidence our clients place in us are largely a reflection of the skills, reputation, and leadership provided by our Key
Managerial Personnel, Senior Management and Mr. Saurabh Poddar. Gwwséusd its growth are therefore
significantly dependent on Mr. Saurabh Poddar and our Key Managerial Personnel and our Senior Management.

We also face attrition of our existing workforce because of increased competition or other factors relating to our
businesses. The following table sets forth the attrition rate of the periods indicated below:

For the six months For the Financial Year ended on

Particulars period ended on 31-Mar - 31-Mar - 31-Mar -
September 30, 2024 24 23 22
Change in theumber of KMP & SMP Nil Nil Nil Nil
KMP & SMP at the end of the Financial Year 5 SMP 5 SMP 5SMP 5SMP
Attrition rate (in %) 0 0% 0% 0
Our managementds domain expertise, leadership skills

which help us implement our business strategies. Our employees have experience in merchant banking, research,
equity sales, trading and investint advisory services. They also market our services and develop and maintain
relationships with clients and various stakeholders including intermediaries. India has stringent labor legislation that
protects the interests of employees, including legisiatiat sets forth detailed procedures for the establishment of
unions, dispute resolution, and employee removal, and legislation that imposes certain financial obligations on
employers upon retrenchment. Factors that affect our ability to attract amdswethi employees include our ability
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to match or better the compensation and benefits offered by our competitors, and our brand reputation. As a
significant portion of the compensation that we pay to our employees is in the form-ehgediscretionary bonuses,
decline in the volume of traactions executed and closed by us in a particular financial year or decline in our
profitability, or in the outlook for our future profitability, as well as regulatory limitations on compensation levels
and terms, can negatively impact our ability to hind retain highly qualified employees. If we cannot hire additional
qualified personnel or retain them, our ability to expand our business will be impaired and our revenue could decline.
We will need to recruit new employees, who will have to be trainddrgegrated into our operations. We will also

have to train existing employees to adhere properly to theesndving regulatory environment, internal controls

and risk management procedures. Failure to train and motivate our employees properly lnayanesocrease in
employee attrition rates, require additional hiring, reducing the quality of client service, divert management resources,
increase our exposure to highk credit and impose significant costs on us. Any inability to attract and tafxmed
employees, or the resignation or loss of key management personnel, may have an adverse impact on our business and
future financial performance.

12There are certain discrepancies [/ errors noticed in
Registrar of Companies and other provisions of Comp
regulautohrojrn tfi wtsurceo nfpdri amacre with provisions of corpor

financi al position of the Company to that extent.
Followingdi screpancies have been identified in the forms
under provisions of Companies Act, 201 3:

There are certain discrepancies [/ errors noticed 1in

Registrar of Companies and other provisions of Compa
regul atory aet i ociotmpehs ainmef wi tth provisions of corport

financi al position of the Company to that extent.
Our Company was incorporated in the year 2004 under t
corporate and other documents in relation to our Com
Due to changecaoarnd nkeetehpoidnsg oofvere t he years, certain for
Company. As such under the circumstances el aborated
made in a timely manner o0t Hhdeéire awndiolra@alte oo gamédiretr € do ft
While no | egal proceedings or regulatory action has I
statutory | apses as of the date efsutrtei syolr afhtat Resdu cHie
regulatory actions wil/ not be initiated against wus i
We cannot assure you that any such proceadi@aggscwinldli ti
reputation. Further, there are certain forms which a
notice in respect of the above has been received b
noncompl itamee biyn afny regul atory authority could affec
There are the following discrepancies have been ment
Companies under provisions of Companies Act, 2013 /
1.We have observed an inconsistency in the Master Da
portal, where the appointment date of one of our Di
24, 2005, i nsteady o024 ,t h2e0 Ocd4o.r rDeecstp idtaet ehavMang dul y f i
Regi strar of Compani es, this discrepancy remains u
reaching out to the MCA Port al h el pr edpeasnkc iveisa, e nfiainlo
promptl vy, could | ead to potenti al regul atory hurdl
governance framework and compliance standing.

2.As per Ministry of Corporate Affairs (MCA) MMaster
Saurabh Poddar shbwwewsr Malye 2dat 005b. afhangemeriguei
fohmabseen f il eanadvi ad waiMCIAng approval for the same.

3 . The details of Mr. Ajay Shanker Bhatnagar is not mentioned in the name of directors in the Annual Return i.e.
Form 20B filed by the Company for the Financial Year March 31, 2006 as required pursuant to section 159 of
Companies Act, 1956.

4 . Mr. Ravi Kumar Jajodia was appointed as Additional Director on March 18, 2009 till the conclusion of next

Annual General Meeting, however he was not regularized in the AGM held for Financial Yea2@I¥as
required pursuant section 260 of Companies 22%56.
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he Company did not co
he documents for form
hesgul ati ons.

mip | ayn-2wi @ tthhee Qoornopvainsiieosn sAcotf, S
fili-aogmp Hoawrve,y ,t lad t @omp alrey t

was a del MG T/ MGITiA u rnsgu aFrotr nt @2 0@Bd MAPfloBi efsi IAich g A K
However, the Company has filed the form, pa

7.There was a del ay 2iI3mC®&lpumg uBat mt a3 LO mpani es Act

Financi al Statement s. However, the Company has fil ¢
Companies Act, 1956/ 2013.

8. MGF8 does not <contain correct and adequate infor ma
pursuant to Section 92(2) of Companies Act, 2013

9. There was a del AADIpn rfsiulaintg tFo rCrd MBI eadp Aecitnt MOBBLE o
However, the Company has filed the form, paying t|
1958013

10Effect of Alteration is not naotheéedhi msAfti ¢érceldf e mona
Capiamf@dbr cihnannggeme ofas bqucomdapuwrsuant to Section 4

11There was a delay in filing Form 5 and 23 pursuant
However, the Company has filed the form, paying the
12There was a del ay-lidn pfuirlsiuragntt e fCompaMGERle Ateéso ROt
the Registrar. The Compangqbbseefi hddi thendlormeepag:
2013.
While no | egal proceedings or regul atory action has
compliance orfihshgseaces ohcabnectt aftiultiomgys for mde lwa yt $
Companies as of the date of this Draft Red Herring P
regul atory actions wil/ not be initiated awailhsnoobub
subject to penalties imposed by concerned regulatory
monetary penalties on us or take certain punitive ac:
finalncéedondition and results of operations could be ac
To address the issue of inadvertent reporting, we hav
and accountabil ity -aipnproouvra lp rsoycsetsesne sr.e ¢ruhii rspredavgmm e i inmpadiit v
i nformation, while another (the checker) is respons
submission. We have also updated our internal dat ab
compliance. eAdlddawe ontal ¢diygt wened our governance fr ame
Secretary to oversee compliance and corporate govern:

13Di fferermded memsti memed in theMrKYGadaby meonuEx regfut Molh D, r e

14.

of the Company.

Theirdd scryepakeC det aihl $s espeodt otus &&kercauds ve Director,
risks to our regulatory compliance and business oper .
Aadhar Card doekKY O odo cnuamEsnhtcsoh himay enesul t in admini s
chall enges, including del  ayisfcobanpypbtcatniong Fregubkat byyr
i ndividual s, and difficulties in |egal or contiractua
critical to maintaining the smooth functioning and ¢

Our Registered Office is not owned by us. The same is occupied by us on an authorization letter granting
permissionforitsuséy our Managing Direct oPoddanich eRPmo mloe s e &Mgr e &
bet ween our MZa mpBaRogdarbmd

Our registered office is situated at 208, Plot Neb,G\bhishek Building, Dalia Estate, New Link Road, Andheri

(W), Mumbai, Maharashtra, India, 400053. This property is owned by our Managing Director and Promoter, Mr.
Saurabh Poddar, and is used by then@any based on an authorization letter dated January 26, 2004. The
authorization permits the use of the premises for business purposes without any consideration and does not grant
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15.

ownership, tenancy, or any other rights to the Company. The authorization is revocable and subject to compliance
with applicable laws and regulatians

Given the absence of a formal lease or ownership agreement, the Company is reliant on the continued consent of Mr.
Saurabh Poddar to use this property. Any revocation adubieorization or disputes over its terms could necessitate

the relocation of our registered office, leading to operational disruptions, unexpected relocation costs, and potential
regulatory challenges. This reliance exposes us to the risk of interruptanr operations, which may adversely

affect our business performance, financial condition, and reputation.

The nature of our business exposes us to liability claims and contract disputes and our indemnities may not
adequately protect us. Anliability more than our reserves or indemnities could result in additional costs, which
would reduce our profits.

Time is often of the essence in our business work. In the event there are delays in our current or future service, we
will not be able to get extensions from our customers. Further, in some contracts, in case of delay due to deficiency
in services by us,lients may have the right to complete the work at our risk and cost by engaging a third party. In
the event we fail to perform under the terms of a particular contract, which could adversely affect our financial
conditions and business operations. Faitareffectively cover ourselves against any of these reasons could expose

us to substantial costs and potentially lead to material losses. In addition, if there is a customer dispute regarding our
performance or workmanship, the customer may delay or widhdayment to uddowever, there have been no such
occurrence or instances of the disclosed event since the incorporation of the company. The risk mentioned above
shows the risks which may or may not occur in future which could impact the business ohmary.

160ur Factories are not owned by us. The same is occupi
of adgreeement with | essor would adversely impact our
Followingar e t he details of Manufacturing Units:

Name of

Period of Agreement

Area and Location

Lessor/L

Documen
t

Rent (In
Rs)

From

To

icensor

Carpet area 62,00
square foot i.e
5759.80 squareg
meters and open arg
38535.64 sqg. ft i.e
3581.38 squareg
meters situated 3§
land bearing Gat No Leave
263 of revenug and
vilage Ambethan| M/s. License | 14,26,000 March
1 Taluka Khed,| Seven | Agreeme| Permonth | April 01, 30 Factor
' District Pune and Star nt dated @ 2024 2029 y
within the limits of | Industries| Septembe| (15 Year)
SubRegistrar of r15,
Assurances at Khe 2023
and bounded a
under:
East by Gat no. 262
West by property ou
of gat no.263 North
by gat no. 270, Sout
by gat no. 255
GP-51, Built Up area| Delite Rent
measuring approx. ; Agreeme
2. 18000 sq.ft., situate FF?s_mons nt dated 5,00,000 per July 01, | June 30, Factory
rivate month 2023 2026
at Sectorl8, Limited August
Gurugram, Haryana 20, 2024
Kancheepuram Lan Rent
of Mr. S. Agreeme
3. premises of Valatho| Vinayaga| nt dated 1,50,000 per July 01, | June 30, Factory
. ! month 2023 2026
am Village,| moorthy | April 04,
Ayyanarkulam Post 2023
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Name of Documen  Rent (In Period of Agreement

Area and Location  Lessor/L
icensor

Kancheguram
Taluk, Pincode
631502 to the exten
of one acre.
All that piece and
parcel of land knowr
as the Industria
Complex, Ranipet
Phasell comprising
of about 299.04
Acres of land
situated in
Mukundarayapuram
revenue Village bu
in compact, block State
within the Taluk of| Industries

. . Lease Re.1 per
V\/_alajapet, Revenu( Promotio Deed year 98 October
Dist. of Vellore, n October
4 Registration District] Corporati dated years & 13, 2008 13, Factory
October | Re.2 for the ' 2107

of Arakkonam, Sub| on of 13. 2008 99" year

RegistrationDist. of Tamil '

Walaja Nagar. Thg Nadu

Industrial Complex

is bounded: On th

South by : Sipcot Se

On The North By

Private Lands

On The East By

Ponnai Road

On The West By

Ekambaranallur

Village Road
We cannot assure you that we wil/| be able to continue
terms in future. I f we are required to vacate the
arrangements footrhenrew noffrfaiscter uacntdur e, and we cannot as
commercially acceptable / favourable ter ms. I f we ar e
we may suffer a disrupthiogheéen wehiadraggese matti dras ear amuwys ts
past however no assurance can be given that it will |

. We generate our major portion of sales from our operations in certain geographical regions especially Haryana,
Karnataka, Maharashtraand Tamil Nadu. Any adverse developments affecting our operations in these regions
could have an adverse impact on our revenue and results of operations.

For the six months period ended on September 30,, 20##or the Financial Year ended March 31, 2024, March

31, 2023, and March 31, 20220ur Company generated major sales from our customers situatédrysna,
Karnataka, Maharashtra, Tamil Nadduch geographical concentration of our business in these regions heightens

our exposure to adverse developments related to competition, as well as economic and demographic changes in these
regions which may adversely affect our business prospects, fsh@ociditions and results of operations. We may

not be able to leverage our experience in these regions to expand our operations in other parts of India and overseas
markets, should we decide to further expand our operations. Factors such as compatitrenregulatory regimes,

business practices and customs, industry needs, transportation, in other markets where we may expand our operations
may differ from those in such regions, and our experience in these regions may not be applicable to otlser market

In addition, as we enter new markets and geographical areas, we are likely to compete not only with national players,
but also local players who might have an established local presence, are more familiar with local regulations, business
practices andndustry needs, have stronger relationships with local distributors, dealers, relevant government
authorities, suppliers or are in a stronger financial position than us, all of which may give them a competitive
advantage over us.

(T I'n |l akhs)
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For the six months
period ended

For the Financial Year ended

Particular:
articuiars September

30 2024
Tamil Nadu 2,598.04 | 35.68% | 5,514.58 | 40.61% | 6,202.62| 47.30% | 4,007.92| 51.50%

Maharashtra | 2,340.75 32.14% | 3,776.92 | 27.81% | 3,269.38| 24.93% | 1,485.75( 19.09%
Haryana 775.15 10.64% | 1,267.68 | 9.33% | 1,256.55( 9.58% 829.37 10.66%
Karnataka 509.32 6.99% 1,057.17 | 7.78% 524.5 4.00% 178.38 2.29%

Total

Revenue
from Top
four states
Total

Domestic 7,282.24 | 100.00% | 13,580.07| 100.00% | 13,112.04{ 100.00% | 7,781.92 | 100.00%
Revenue

%

6,223.25 | 85.46% | 11,616.34| 85.54% | 11,253.05| 85.82% | 6,501.42| 83.55%

Our inability to expand into areas outside the abmentioned states may adversely affect our business prospects,
financial conditions and results of operations. While our management believes that the Company has requisite
expertise to mark its presence in other markets going forward, investors should consider our business and prospects
considering the risks, losses and chajksthat we may face and should not rely on our results of operations for any
prior periods as an indication of our future performance.

18. Our Company has a negative cash flow in its operating activities infthancial year 2022 and in its investing
activities in the September 30, 2024 & Financial year 2024, 2023 & 2022 and in its Financing Activities in the
financial year 202, details of which are given below. Sustained negative cash flow could impact our growth and
business.

Our Company had negative cash flows from our operating activities as well as investing activities in the previous
year(s) as per thRestated Consolidated Financial Statemantsthe same are summarized as under:

(™ I n | akhs)

Particulars For the six For the Financial Year ended on
months period

ended
September 30, March 31, 2024 March 31, 2023 March 31, 2022
2024

Cash generated from / (use 435 5g 1,089.02 199.31 (140.15)
in) Operating Activity

Cash generated from{used

in) Investing Activity (591.30) (937.42) (609.39) (486.50)
Cash generated from / (usq o4 3 (159.51) 408.35 571.42
in) Financing Activity

Cash flow of a company is a key indicator to show the extent of cash generateopfmations to meet capital
expenditure, pay dividends, repay loans, and make new investments without raising finance from external resources.
If we are not able to generate sufficient cash flows in future, it may adversely affect our business and financial
operationsFor further detailsplease refertMa n a g e me nt 6 snd Brialgsesaf Knsricial €ondition and

Resultof Operation® beginning orpage259of this Draft Red Herring Prospectus.

19We have had certain inaccuracies in relat-comptld amegts
of cenrtoaimi on under applicable | aw.

We have delayed in depositing the EPF/ESIC with the

neshow cause notice has been issued against our Compa
the concer niend raeustpheocrti toifesabove delays in filings, ac!
directors, which could impact our business and finan:«
Details of such delays including period of delay, ran

as bel ow:
(" in Lakhs)
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Financial Location Due Date of Date of Payment | Reason for delay
Payment

202122 Gurgaon 15 Jun2l1 16-Jun2l Technical issue while filing

Ranipet 15-May-23 11-Aug-23
202324 Ranipet 15-Jun23 11-Aug-23 Inadvertent error
Ranipet 15-Jul-23 11-Aug-23

202324 Ranipet 15Aug-23 16-Aug-23 Technical issue while filing

However, the Company strives to prevenawasuemese!| alysu

applicability and timeliness of the statutory paymen!
20There are certain delays in filing returns with Cert

21.

any regulatory aut komiptlii@as cien wfi uthu pe ofvorsimars of rel e
position of ourecoewp@ny to tha

OQur Company attracts tax Iliability such as I ncome t a
the Act s. OQur Company has been depositing the return
by concerned reautfhoorr i daryy imr efvuitouus year and current y e

Company.

Details of such delays including period of delay, ran
as bel ow:

Finan Tax Ret ur Due dat e

Year peric

20212 | Ap-21| GST-R May 11, May 21, 2|l nadvert

20212 | Ap21|GSTR May 20, May 21, 2|Technica

202”2 | May 1| GST-R June 11, June 17, I nadvert

2022 | No2 1| GST-R| December February 1|l nadvert

2022 | NoR1|GSTR December December 21Technica

2028 Ap22|GSTR May 20, May 23, 2|Technica

202 | Au83| GST-R| September September J1Technica

202#A| Sed3| GST-R October 1 October 12/ Technica
Uni t : Pune

2022 | No21| GST-R| December December 14Technica

20212 | Ma-e2| GST-R Apriil 11 Apriil 13, |[Technica

2022 | NoR1|GSTR December December 21Technica

2028 Ap22|GSTR May 20, May 24, 2|Technica

2028 Ma-R3|GSTR Apriil 20 Apriil 21, |Technica
Unit: Gujarat

20212 Feb2| GST-R|] March 11] April 9, [lnadvert

For detailQutpdteansci meflirt i"gati ofs bamgd nMaanggdfioatl hp Bsey\derl a
Red Herring Prospectus.

event such del ays |

However, the Company strives to pr
the statutory payment

applicability and timeliness of

We rely heavily on the availability of key r-awermater
agreements with these suppliers, any inability to s
adversely i mpaecntcioadr chbounsdiintei sosn,, fainfidatuatipons in prices,avaikbilityr e s u |
of raw material or storage in supply of raw material for manufacturing of our products would adversely impact

our business.

Our reliance oravailability of raw materials poses significant operational ridksese materials are sourced from
pool of vendors within our operational region, and we lack {@nmn binding agreements with them, leaving us
vulnerable to supply disruptions or unfavourable pricing adjustments. Any delay, shortage, or quality isaues in
material supply could significantly impact our production schedules and financial performance.
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The availability of key raw materials, including Plastic Granules, Sealant, Tape, Foam, Release Paper, Felt, PVC,
and MS Rod, is essential for our operations, particularly in the production of Screen Sealing Parts, Foam Components,
Plastic Injection Moulde Parts, Stickers & Labels, Polyurethane Foam Moulding (PU Foam), EPP Parts, and other
customized solutions for both automotive and-aotomotive applications. Disruptions in the supply chain, price
fluctuations, and regulatory requirements related tdrenmental compliance present significant challenges in
maintaining a stable and cesfficient supply of these materials. Additionally, any shortage or inconsistency in the
quality of these raw materials could hinder our production timelines and impaeirability to fulfill customer

orders effectively.

220ur Promoters and the Promoter Group wil!/ jointly <co
after t wheh wislsluea!l | ow them to determine the outcome
sharehol der s.

Postt hi s | ssue, our Promoters and Pr ométsesru aGrpasihgh rwd |cda pc
of the Company. This significant ownership stake grar
deci si ons hteh aatp prreoquwilr eoft t he majority sharehol der s,

members. Consequently, this concentration ofcooteiner shi

of our Company. Furthermore, our Promoters Bndmoter Group could take actions that may conflict with e

interests of the Company or some of our minority sha
adversely affect our future financi al perf ormance, 0 |
t

This co | by our Promuodleirmsg maryo ae s iar ftelcd stakehmap are\

ntro
all ows them to have a substanti al i mpact on the Comp.
of mi nority sharehol ders or other stakehol ders. Whi |
Company, Yheraemiagemoy such action wild.l have a mater:i
mar ket performance.

230ur business is operating wunder various | aws which
statutory/regulatory authorities in the ordinary cou
reqgui site statutoty amd wrBPppuloatbdbsy fper miur busi ness
adversely affect our business, prospect s, results o
approval s, NOCs, |l icenses, regi strhusiomes sa.n dS @me nd ft st
are required to be obtained by our | ssuer Company an

manner may adversely affect our operations.

Our business requires us to obtain and renew fromtiiatiene certain approvals, licenses, registrations and permits,
some of which we have nobtainedpor they have expired and for which we have either made or are in the process
of making an application for obtaining the approval or its renewal.

In particular, the Company is yet to receive the registraténder:

i. Trademark registration certificate for the below mentioned applications:

Registratio  Class of Trademar Date of Validit ~ Status
n Number Registratio k Type Registratio
n n
6603064 *11 DEVICE 01/09/2024 | Applie | Formalitie
d s Chk
Pass
6603065 *12 DEVICE 01/09/2024 | Applie | Formalitie
d s Chk
THE Pass
6603066 *17 DEVICE 01/09/2024 | Applie | Formalitie
d s Chk
Pass
6603067 *7 DEVICE 01/09/2024 | Applie | Formalitie
GROUP d s Chk
Pass
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Registratio Class of Trademar Date of Validit | Status

n Number  Registratio Registratio
6603068 *9 DEVICE 01/09/2024 | Applie | Formalitie
d s Chk
Pass
6603069 *40 DEVICE 01/09/2024 | Applie | Formalitie
d s Chk
Pass
6603070 *35 DEVICE 01/09/2024 | Applie | Formalitie
d s Chk
Pass

*Applied in the name ddellowrap Industries Private Limited.

There can be no assurance that the relevant authorities will issue these approvals or licenses in a timely manner, or
at all. In the event of any unanticipated delay in receipt of such approvals, it will haderse impact on our
business operations. Failure by us to renew, maintain or obtain the required permits or approvals at the requisite time
may result in the interruption of our operations and may have an adverse effect on our business, finan@al conditi
and results of operations. Further, we cannot assure that the approvals, licenses, registrations and permits issued to
us would not be suspended or revoked in the event eEampliance or alleged nesompliance with any terms or
conditions thereof, opursuant to any regulatory action. Any failure to renew the approvals that have expired or
apply for and obtain the required approvals, licenses, registrations or permits, or any suspension or revocation of
any of the approvals, licenses, registrationd parmits that have been or may be issued to us, may impede our
operations. In the event that we are unable to obtain such approvals in a timely manner or at all, our business
operations may be adversely affected. We may be involved in any environmgatarteceedings in the course of

our business due to n@ompliances with terms and conditions of regulatory approvals or authorizations.

For further details of certain material legal proceedings involving our Company, our Promoters, our directors, see
fiGovernment and Other Statutory Approvals b e g i rpage2087pf thisrDraft Red Herring Prospectusny
significant delay or failure to obtain or renew the necessary approvals could adversely impact our operations,
highlighting the importance of proactive compliance in ensuring the smooth functioning of our business.

24The averaggudoedttkEeogini ty Shares by theOPfemopeirsemay b

Theaverage cost of acquisit

on of EquOft fy e 1S h pirhies edleyt ati H
the average cost of acquisiti

i
i on of Equity shares hel

Name of the Promoters Average Cost ofAcquisition ( )"
Mr. Saurabh Poddar 9.68
Mr. Sushil Kumar Poddar 11.85
Ms. Pooja Poddar 10.00
M/s. Saurabh Marketing Private Limited 8.56
Sushil Kumar Poddar (HUF) 10.71

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated February 05, 2025.

25We ffaoccreeixgmange risks that could adversely affect our

Our revenue from operations also includes revenue fr
currencies while we prepare our financi al statements
exports, forengypy gachangaedc r rod oRuers t rad vealn uCeosn sind 9 elch t
St at efmernstish e moenrtihed ended on September 30, 2024, and
20214, Mar ch 31, 2023, and March 31, 2022.

- in Lakhs

Particular For the six months For the Financial Year ended on

s period endedo n March 31, 2024 March 31, 2023 March 31, 2022
September 30, 2024
Amoun % of Amoun % of Amoun % of Amoun % of

t revenue t revenue t revenue t revenue
from from from from
operation operation operation operation
S S S S
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Total

Exports
Foreign
exchange | (18.35) | (0.24)% 31.91 0.23% 104.50 0.79% 4.56 0.06%
gains

247.33 3.28% 222.33 1.61% 64.46 0.49% 8.71 0.11%

There can be no assur ancexcthhaantg eweg aniinlsl ocnolnyt i fnruoem tfoo rre

or any hedging measures which we may take wil/ enabl
value of the Indian Rupee against the foreign curren:
Inaddition, the policies of the RBI may al so change f
hedge our foreign currency exposures and may have an
Further, chanhgekeesioreapoetopomic slowdown in countrie
a significant adverse impact on our business, financi

26Wehave entered related partogontriamwe cttd ochs s am itrh et lpea sft

Weare engaged in various related party transactions,
transactions on an armsd® | ength basis and in complia
ot her statutorwnnefuignamaemtee wWdat we wildl continue
Additionally, such transactions could potentially ir
conflicts have occurred witdcdumphirwe qluduweg cdhmdwredtod d etrts
due diligence, there is no assurance that these tra
conducted with unrelated parties. Further ,batwed cpaanrntoy
transactions wil|l not have any adverse effects on our
emer ge, and any such transactions, whet her individua
opegmg .

F ofarther information on our related party transactions,fséei nan c i a Ii Arfhiéxard - XXXédoh page
257 of this Draft Red Herring Prospectus.

27Guarantees from Promoters as wel/l as others have beel

I n the event any of the guarantors withdraws or term

alternateguar ant ee/ s, repayment of amounts outstanding unc
may not be successf ul in procuring guarantees satisfa
amounts wunderors uscehe kf aacdidiittiioensa l sources of capital,

condition.

For furthe$t ateemdrts ofe eFifima rbeeiga | npadgedd@e toinBrdfinRed Herring
Prospectus.

280ur insurance coverage may not adequately protect wus
our insurance coverage could harm our results of opei
Qur operations are subject to risks inherent i n man
acci de,ntbsurryféiarreg hquakesortbkbomdj andeoefaients, acts of t
hazards that may cause injury and |l oss of 1ife, seve
environment al damage. Our signifilams$, iins s uBumsciereepsosd |
Gua-Chb mmer ci al Policy PackadRRet@Irmagl IGrBwypi MMegdd shd led tdi d
Sched o#werglary (Multiple Locations with Specified Su
Business Interruption (Fire) Policy, New I ndia Bhara
I ndia Bharat FIl exi SPoaoiklsuhrmea tUad yeafmf eScutriavkeslhya.cover our
may potentially | ead to materi al |l osses. There can b
cover the |l osses/ damages suf foemnteduer ttoh dte sawah |iambd wer
or wi || be availabl e i n nsoufef ilcaregne calnoiumst,s aro tchoavte rt
coverage as to any future claim. |1 f we suffer a signi
matter of insurance is not acciefpiteantolry amyceedureudr |i
our business, financial condition and results of opei

For further information refer tthsurance Policies headn d ® u r fi B u shegmming srpagel44 of this Draft
Red Herring Prospectus.
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29.

30The objects of the Offer ha
f f

31.

Brand recognition is important to the success of our business, and our inability to build and maintain our brand
namewill harm our business, financial condition and results of operation.

Brand recognition is important to the success of our business. Establishing and maintaining our brand name in the
industry or for people relying on services is critical to the success of the customer acquisition process of our business.
Although, we expecto allocate significant number of resources, financial and otherwise, on establishing and
maintaining our brands, no assurance can be given that our brand name will be effective in attracting and growing
user and client base for our businesses or thdt sfiorts will be coseffective, which may negatively affect our
business, financial condition and results of operations.

ve not been appraised by
that the objects of the O er will add ,acamide vaendy wiatrhii:
utilisation of the Net Proceeds would be subject to c
approval

OQur Company proposes to utilise the Net Proceeds t ow:

Tot al Esti mat ¢

Particulars

Lakhs)

Capital Expenditure towards purchase of Plant & Machinery,
1 Infrastructure Development and Other Auxiliary Equipments 1,21241
2 Funding the Working Capital Requirements of the Company 1,000.00
3 GeneralCorporate Purposes* [ 0]
Total [ 0]

(1) Applicable taxes, to the extent required, have been excluded in the estimated cost.

(2) To be finalized upon determination of the Offer price and updated in the Prospectus prior to filing with the RoC.
*To befinalized upon determination of the Offer price and updated in the Prospectus prior to filing with the RoC.
The amount utilized for general corporate purposes shall not exceed 15% of the Gross Proceeds or Rs. 10 crores
whichever is lower.

Our proposed objects ofObfjleet ©f ¢ rotnk9gteafQectt eir § oDt &af un R e
Prospectus. At this stage, we cannot determine with
ot her expenditure or fund any exigencies arising out
codni ti ons or other factors beyond our control. Il n acc
we cannot undertake any variation in the utilisation
through a Bperci &h tbasolwtent of any such circumstance
di sclosed utilisation of the Net Proceeds, we may not
or at al |l Any del asyucdcr sihmaleihloiltdyeris® a@alptpaiowviahg may a
operations.

Further, our Promoters would be required to provide .
proposal to change the objects of the Offer or vary
by SEBI . Addirteigunalelmentt lon Promoters to provide an e
may deter our Promoters from agreeing to the variati
variation is in the hernterwstcardnoturaLonmrpeanyou Ftulmat t
sharehol ders of our Company wi | have adequate resour
exit opportunity at the price,pwesmaybaedtbpyeSEBEBI ¢ Lt
of objects of the Offer to use any unutilized procee
to in the Draft Red Herring Prospectpanyevéhi §f mayche
Companyds ability to respond to any <dleahgogi hg ohe b
portion of Net Proceeds, if any, or varying thletder ms

of operations.

We depend significantly on thirgbarty logistics provider to provide transport facilities. A loss of, or a significant
decrease in services provided by logistics provider could adversely affect our business and profitability.

The Company does not own any vehicles for logistics services, we rely omaniydlogistics provider to provide
transportation services. This dependence exposes the Company to the risks associated with the performance and
stability of the logistics prdders.

Any disruptions or significant decreases in the transportation industry could impact these services' availability,
reliability, and cost, directly affecting the Company's ability to fulfil its contractual obligations and meet customer
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32.

33.

34.

demands. If the Company loses any logistics provider, it may be difficult to find a suitable replacement quickly and
at competitive rates. Consolidation within the transportation industry could lead to reduced competition and increased
prices for servicesmpacting the Company's profitability. A downturn in the transportation industry could lead to
decreased demand for services, putting pressure on the Company's margins and revenue.

The shortage or noravailability of power facilities may adversely affect our business and have an adverse impact
on our results of operations and financial condition.

The consistent availability of power is critical to our business operations, particularly for the continuous functioning
of our factories, which have significant electricity requirements. Our operations rely on a steady supphefrom
following:

Power supply provided by

1 Maharashtra| Mumbai Registered Office Tata Power Company Limited
Pune Plant Maharashtra State Electricity Distribution C
Ltd.
2 Haryana Gurugram Plant 1 Dakshin Haryana Bijli Vitran Nigam
Plant- 2
3 Tamil Nadu | Ranipet Planti 1 & R & D | Tamil Nadu Generation and Distributic
Facility Corporation Limited
Kancheepuram Plant- 2
4 Guijarat Ahmedabad | Warehouse Uttar Gujarat Vij Company Limited

Any disruption in power delivery could adversely affect production schedules, impacting our profitability and
turnover. While we have backup systems such as diesel generators in place to mitigate the risks of power outages,
these come with limitations

Additionally, our dependence on thipdirty electricity providers poses challenges. The limited number of suppliers

in the region where we operate restricts our ability to negotiate better tariffs or switch providers in the event of
substantial price inceses. Unexpected hikes in electricity costs could raise production expenses, potentially
impacting on our pricing competitiveness if these costs cannot be passed on to customers. Furthermore, significant
capital investment and high penit electricity geeration costs limit our ability to establish independent power
generation facilities.

Given our reliance on external power sources, any sustained interruption or sharp cost escalation could negatively
impact our business performance, financial condition, and operational results. To maintain competitiveness and
profitability, managing thespowerrelated risks remains an ongoing priority for the Company.

Major fraud lapses of internal control, system failures, theft, or similar incidents could adversely impact the
Company6s business.

Our Company is vulnerable to risks arising from the failure to adhere to approved procedures, system controls, or
breaches in security, including fraud, theft, system failures, information disruptions, or communication failures
during transmission througgxternal networks.

As an 1SO 27001:2013 ISMé&ertified company since September 2022, we prioritize data security for our business,
customers, and suppliers. Our adoption of TISAX further strengthens our cybersecurity measures to meet global
standardsDespiteour efforts to implement security measures and internal controls, there is no guarantee that we can
completely avoid instances of fraud, negligence, or seclajitges Such occurrences could lead to significant
financial losses, negatively affecting our business pedana and reputation.

While we have insurance coverage to mitigate losses due to theft, fire, odathegethe coverage may not fully

offset the financial impact of such events, especially if the losses exceed the insurance limits. In the past, we have
not faced any such incidents, but we cannot assure that similar incidents will not occur in the futuwsactiny
breaches or failures could result in operational disruptions and reputational damage, ultimately impacting on our
financial performance.

Our inability to manage growth could disrupt our business and reduce our profitability. We propose to expand
our business activities in coming financial years.
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35.

We expect our future growth to place significant demands on both our management and our resources. This will
require us to continuously evolve and improve our operational, financial and internal controls across the organisation.
Continued expansion incressthe challenges we face in:

Our ability to acquire and retain clients for our product;

Services, products gricing policies introduced by our competitors;

Capital expenditure and other costs relating to our operations;

The timing and nature of, and expenses incurred in, our marketing efforts;

Recruiting, training and retaining sufficient skilled technical and management personnel;

Adhering to our high quality and process execution standards;

Maintaining high levels of customer satisfaction;

Developing and improving our internal administrative infrastructure, particularly our finappitational,
communications, and other internal systems.

=A =4 =4 =4 -4 -8 -89

You should not rely on yearly comparisons of our results of operations as indicators of future performance. It is
possible that in some future periods our results of operations may be below the expectations of public, market analysts
and investors. If we arenable to manage our growth it could have an adverse effect on our business, results of
operations and financial condition.

Empl oyee f r audorearmord by WManposver endagedtby us could expose us to business risks or losses
that could adversely affect our business prospects, results of operations and financial condition.

Our business is exposed to the risk of employee misa,
i mproper use or disclose confidenti al information, wkt
or financial harm. While we monitor, detect and preve
internal wroemg,r owe mmay be unable to adequately preve
dependence upon automated systems to record and proc
system flaws or empl oy eteh d aempseyrs tnegmso rwimaln i rpeus waltti oinn olf
Whil e we have not been able to identify such issues |
our employees, which may go unpnotreetdi feraceirbai nspeet
may be subject to regulatory or other proceedings, pe
transaction, fraud or mi sappropriation By owur a@oomdiw:
business prospects and future financi al perf ormance.
the affected party. Even when we identify instances

clai mguwitmsurance carriers, we cannot assure you tha
ot her misconduct.

Misconduct or errors by manpower engaged by us could expose us to business risks or losses, including regulatory
sanctions, penalties and serious harm to our reputation. Such misconduct includes breach of security requirements,
misappropriation of funds,iding unauthorized activities, failure to observe our stringent operational standards and
processes and improper use of confidential information. It is not always possible to detect or deter such misconduct,
and the precautions we take to prevent and tlstet misconduct may not be effective.

The risks associated with the deployment of manpower engaged by us include, among others, possible claims relating
to:

actions or inactions, including matters for which we may have to indemnify our clients;

our failure to adequately verify personnel backgrounds and qualifications resulting in deficient services;

failure of manpoweengaged by us to adequately perform their duties or absenteeism;

errors or malicious acts or violation of security, privacy, health and safety regulations; and

damage to our clientsd facilities or property due t

=A =4 =4 -4 A

These claims may give rise to litigation and claims for damages, which could beotirsieming. These claims may

also result in negative publicity and adversely impact our reputation and brand name. We may also be affected in our
operations by the acts tfird parties, including subontractors and service providers. Any claims and proceedings

for alleged negligence as well as regulatory actions may in turn materially and adversely affect our brand and our
reputation, and consequently, our business, fiheondition, results of operations and prospddtsvever, there

have been no such occurrence or instances of the disclosed event since the incorporation of the company. The risk
mentioned above shows the risks which may or may not occur in future which could impact the business of our
Company.

360Qur operations may be adversely affected in case of i
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Usage of heavy machinery, handling of sharp parts of
short circuit of power supply for machines, etc. may
to our | aboatrhere mpderoyeres,on the site and could al so
operations. Further, our pl ant and machinery and pe
occurrence of types of accudeonoashwhl o tvsHoawebvdepra,d f/tehtearbel
been no such occurrence or instances of the disclos

menti oned above shows the risks which may or may not
Company.

370Qur ability to pay dividends in the future wil/ depe
working capital reqguirements, capital expenditure an:i
We may retain all our future earnings, i f any, for usc
may not declare dividends in the foreseeable future.
di videndd hwi Idli stke eati on of our Board of Directors and
deem relevant, including among others, our results o
prospectand any other financing arrangements. Additional
permitted to declare any dividends, if there is a def
all the dues tattthenl ewhderh duphet @itvhaelechd i s decl ared
t hereof Accordingly, realization of a gain on share
of the price of our Equi ttyh a3h aoruers .E qTuhi etrye Schaarmr ebse wid |a:

38.

Forf ur t her d BividendPdicyo fb esgei epadi2b69f thes Braft Red Herring Prospectus.

Any future acquisitions, joint ventures, partnerships, strategic alliances;ugis or investments could fail to
achieve the expected synergies and may disrupt our business and harm the results of operations and our financial
condition.

Oursuccess will depend, in part, on our ability to expand our business in response to changing technologies, customer
demands and competitive pressures. We have, in the past, explored and continue to explore opportunities on our own,
through collaborationgje-ups, strategic alliances, partnerships or joint venture across the country and regions of
focus. In some circumstances, we may also decide to acquire, or invest in, complementary technologies instead of
internal development. While we are currenthakiating opportunities and negotiating with several potential partners,

we have not entered into any definitive agreements. The risks we face in connection with acquisitions may include
integration of product and service offerings;ardination of R&D ad marketing functions and the diversion of
management ds time and focus from operating our busin
integration. Our failure to address these risks or other problems encountered in connection wihisitioas and
investments could result in our failure to realize the anticipated benefits of these acquisitions or investments, cause
us to incur unanticipated liabilities, and harm our business generally.

390Qur fut uregufiured=ents, in the form of a fresh issue of
be prejudicial to the interest of the sharehol ders dc¢
We may require additional capital from time to ti me
convertible securities would dilute the sharehol ding
terms and clhneoayioas, bawhfavorable to the then existi
form of l oans or debt , then it may substantially in
prejudicially affectitmg pawr dp o fdiethalsi Itiot youan & habielhiotl

400ur KMP has been Campaciyafed WwWiesk ohman one year.

41.

OurKkey Management Personnel, Company Secretary & Compl
for a period of | ess than one year QGohlhgraemfyorad ftah ey ma:
details of Key Managements ePeuriis oMameakgegimedy btpage2B8ofthéisp p o i n t
Draft Red Herring Prospectus.

There is no guarantee that our Equity Shares will be listed on the Stock Exchanges in a timely manner or at all.
In accordance with Indian law and practice, permission to list the Equity Shares will not be granted until after the

Equity Shares have been issued and allotted. Approval will require all other relevant documents authorizing the
issuing of our Equity Shaseto be submitted. There could be a failure or delay in listing our Equity Shares on the
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Stock Exchanges. Any failure or delay in obtaining the approval would restrict your ability to dispose of your Equity

Shares.

42The deployment of ThusdsXalalr sreadt the ouugthj ect to any Mo
purely dependent on the discretion of the management
Si nce&Of ftehiessilzeess t han 10,000 Lakhs, there is no man
Moni toring Agency for overseeing the deployment of u
oft hese funds raised from this |ssue, is hence, at the
Company and Our Companyb6s management owi Itlh ahnadfeiveftlle xnic
be subject to monitoring by any depdkepgmdent magenoengedT
of t he sOfbfassred on i nternal management estimates and
institution. Any inabilit®fbar oRroaug ae tasdtver sfefl ¢ c taif ¥ elc
However, our Audit Committee wilThino a@fdfoeprrelpar et it hiez
for wutilization of the proceeds of this Issue. Al so,
company shwalhemndbijteseti Ohdbaet the Company being authori
by way of special resolution and other compliances
sharehol ders shall provide exit eo@ptoos ttume tpyr d po sallc ht @
at such price, and in such manner, as may be prescril

43lL.ndustry information included in this Draft Red Herr
industry reports and/ or websitesparlTther®t atains thiec anlo faist
industry informpatitenoirs aeictulmeart ecom

We have relied on the reports of certain independent third party for purposekision of such information in this
Draft Red Herring Prospectus, details of the reports are as follow:

Sr  Name of the Organization Web link

No.

1. International Monetary Fund https://www.imf.org/en/Publications/WEO/Issues/2025/01/
(World Economic Outlook) world-economieoutlookupdatejanuary2025

2. Indian Brand Equity Foundation https://www.ibef.org/economy/indiaeconomyoverview

3. Department of Scientific and Industria https://www.dsir.gov.in/fautomotiveomponents
Researcli Automotive Components ps- -GSIr-gov. P

4. | Indian Brand Equity Foundatidn . . ) . .
Automotive Industry in India https://www.ibef.org/industry/indimutomobiles

5. Indian Brand Equity F(_)unda_tlonAuto https://www.ibef.org/industry/autocomponeritslia
Components Industry in India

6. Indian Brand Equity Foundatidn . . . . -
Manufacturing Sector in India https://www.ibef.org/industry/manufacturirggctorindia

7. | TechSci ReseardnhPlastic Moulding | https://www.techsciresearch.com/report/inglastic
Industry* moldingmarket/13035.html#tabl

8. Data Intelligencé Indian Polyurethang https://www.datamintelligence.com/researeiport/india
Foam Market polyurethandoammarket

*We havesolicited the cosentto use the informatioprovided publicly on their websiia this Draft Red HerrindProspectus,
but they are yet teespond to our email.

Thesereports are subject to various limitations and based upon certain assumptions that are subjective in nature. We
have not independently verified data from such industry reports and other sources. Although we believe that the data
may be reliable, their aacacy, completeness and underlying assumptions are not guaranteed, and their dependability
cannot be assured. While we have taken reasonable care in the reproduction of the information, the information has
not been prepared or independently verified byousny of our respective affiliates or advisors and, therefore, we

make no representation or warranty, express or implied, as to the accuracy or completeness of such facts and statistics.
Due to possibly flawed or ineffective collection methods or disoneies between published information and market
practice and other problems, the statistics herein may be inaccurate or may not be comparable to statistics produced
for other economies and should not be unduly relied upon. Further, there is no asswatieythre stated or
compiled on the same basis or with the same degree of accuracy as may be the case elsewhere. Statements from
parties that involve estimates are subject to change, and actual amounts may differ materially from those included in
this Draft Red Herring Prospectus.

44. Therequirementsof being a public listed company may strain our resources and impose additieggiirements
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https://www.datamintelligence.com/research-report/india-polyurethane-foam-market
https://www.datamintelligence.com/research-report/india-polyurethane-foam-market

As we transition to being a publicly listed company, we anticipate encountering new challenges and responsibilities
that were not present before. These include heightened scrutiny from shareholders, regulators, and the public,
resulting in increased legal, accounting, and corporate governance expenses. Moreover, we will need to adhere to
listing agreements with stock exclyms, necessitating the regular filing of unaudited financial results. Meeting these
obligations will require significant resources and management oversight, potentially diverting attention from other
aspects of our business. There is also the need tgttesnour management team with individuals possessing public
company experience and accounting expertise. However, the timely acquisition of such talent is not guaranteed.
Overall, this transition may pose obstacles to our business operations and cadtlampur ability to promptly

report changes in our financial performance compared to other listed companies.

45. Our actualresults could differ from the estimates and projections used to prepare our financial statements.

The estimates and projections are based on and reflect our current expectations, assumptions and/ or projections as
well as our perception of historical trends and current conditions, as well as other factors that we believe are
appropriate and reasonahlader the circumstances. There can be no assurance that our expectations, estimates,
assumptions and/or projections, including with respect to the future earnings and performance will prove to be correct
or that any of our expectations, estimates or ptigjes will be achieved.

46. Our lendershave charge over our immovable and movable properties in respect of finance availed by us.

We have provided security in respect of loans / facilities availed by us from banks by creating a charge over our
immovable and movable properticBh e t ot all amounts outstanding and pa
3,523.33 lakhs as on September 30, 202¢he event we default in repayment of the loans / facilities availed by us

and any interest thereof, our properties may be subject to forfeiture by lenders, which in turn could have significant
adverse effect on business, financial condition or tesfloperations. For further details of secured loans of our
Company, pl ease r &fatement bftFimanaahliadpbtedneds t page?86 af thié Draft Red

Herring Prospectus.

470ur Promoters and Executive Directors hold Equity Sh

Compapgbbormance in addition to their remuneration ar
OurPr omoters and Directors are interested in our Co mp
rei mbur sement of expenses, to the extent of their s |
Promoters wil | aesx esrhcairseeh otl hdeeirrs rtiog htthse benef it and bes

may take or block actions with respect to our busine:
that of minority shareholndteerrse.s tF oorf fouurrt hPerro niontfeorrsmaatnidc
other than reimbursement of expensesOuirncMarnraggdpamerntn or t
218f this Draft Red Herring Prospectus.

Issue Specific Risks:

48. There are restrictions on daily/weekly/monthly movements in the price of the Equity Shares, which may adversely
affect a sharehol der sé abi IséltEguittShares ath particularrpoirttihtene.pr i c e

Once listed, we would be subject to circuit breakers imposed by all stock exchanges in India, which does not allow
transactions beyond specified increases or decreases in the price of theSBqtety. This circuit breaker operates
independently of the indelsased marketvide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on circuit breakers is set by the stock exchanges based on the histotical volatili
the price and trading volume of the Equity Shares. The stock exchanges do not inform us of the percentage limit of
the circuit breaker in effect from time to time and may change it without our knowledge. This circuit breaker limits
the upward and domward movements in the price of Equity Shares. As a result of this circuit breaker, no assurance
may be given regarding your ability to sell your Equity Shares or the price at which you may be able to sell your
Equity Shares at any time.

49. After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the Equity
Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate because of the factors,:including
a) Volatility in the Indian and global capitadarket.

b) Companyés resul ts oferfoomaree.ati ons and financi al
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c) Performance of Companyds competitors,

d) Adverse media reports on Company or pertaining to the agriclduestry.

e) Changes in our estimates of performance or recommendations by firaraligts.

ff Significant developments in Indiabdés economic and fi
g Significant developments in Indiabés environment al r
Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our
industry and our Company. There has been no public market for Equity Shares and the prices of the Equity Shares
may fluctuate after this lsg. There can be no assurance that an active trading market for the Equity Shares will
develop or be sustained afiéhis Offeror that the price at which the Equity Shares are initially traded will correspond

to the price at which the Equity Shares witlde in the market after this Issue.

The Offer price of our Equity Shares may not be indicative of the market price of our Equity shares after the issue.
TheOffer priceof our equity Shares has been determined by the Book Built Method. This price is based on numerous
factors and may not be indicative of the market price of our Equity Shares after the Issue. The market price of our
Equity Shares could be subject to sigraht fluctuation aftethe Offerand may decline below thadfer price We

cannot assure you that you will be able to sell your Equity Shares at or ab®@féethgrice For further details you

may r ef er ®8dsiafprOféer prided begineind) o fhepagell0of this Draft Red Herring Prospectus.

Someof the factors which may affect our share price without limitations are as follows:

1 Reports on research by analysts.

1 Changes in revenue.

9 Variations in the growth rate of our financial indicators such as earnings per share, income, profit etc.

1 General Market Condition

9 Domestic and International Economy.

EXTERNAL RISKS

Industry Related Risks:

51.

52.

Changes in government regulations or their implementation could disrupt our operations and adversely affect our
b u s i ane thesresults of operations.

Our business and industry are regulated by different laws, rules and regulations framed by the Central and State
Government. These regulations can be amended/ changed on short notice at the discretion of the Government. If we
fail to comply with all applicald regulations or if the regulations governing our business or their implementation
change adversely, we may incur increased costs or be subject to penalties, which could disrupt our operations and
adversely affect our business and results of operations.

Ma | p r aby some pagers in the industry affect overall performance of emerging Companies

Theindustry in which our Company operates is subject to risk associated with unethical business practices such as
unethical marketing, dishonest advertising, questionable pricing practices, inaccurate claims with regards to safety
and efficacy of the produet t c . Consumersé6é attitude toward the indus
paving a way for regulators for stricter entry barriers and introduction of code of conducts; making the entire industry
environment regulated and controlled. Malgtices by some players in the industry affects the overall performance

of the emerging Companies like us as the industry norms are applicable to all at parity. Any unethical business
practices by any industry player or intermediary may impact our businds®sults of operations.

Other Risks:

53.

Youma e subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.
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Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares are
generally taxable in India. Any capital gain realized on the sale of listed equity shareeargrized stock
exchange held for more than 12 months immediately preceding the date of transfer will be subject to long term
capital gains tax in India at the specified rates depending on certain factors, such as the quantum of gains, and any
available treaty relief, aomg others. Any capital garealized on sale of listed equity shares oacagnized stock
exchange held for not more than 12 months immediately preceding the date of transfer will be subject to short term
capital gains tax.

The Governmenbf India announcedheinterim union budgetfor FinancialYear 20242025, following which the

FinanceBi | | , FR @ a A4 c)@dsihtrdddced in the Lok Sabha on February 1, 2024. The Finance Bill received

the assent from the Presidefitndiaandbecamehe FinanceAct, 2024,with effectfrom April 1,2024( A Fi nanc e
Act 20241 06Subsequentiyypon announcement of the union budget for Financial Year-2028 after the general
elections, the Government of India notified the Finance Act (No.2) Act,024i nance Act 2024 |1

Pursuant to amendments notified by Eieance Ac2024 11, long term capital gains exceeding the exempted limit

of 125,000 arising from the sale of |listed equity s
(plus applicable surcharge and cess), without benefit of indexationeFuatly capital gains realized on the sale of

listed equity shares held for a period of 12 months or less immediately preceding thfetrdausfer will besubject

to short term capital gains taxthe ate of 20% (plus applicable surcharges and cess) for transfers taking place after
July 23, 2024. A securities transaction tax (ASTTO)
which our Equity Shares are sold.

Any gain realized on the sale of our Equity Shares other than on a recognized stock exchange (where no STT has
been paid), will also be subject to short term capital gains tax oitédongcapital gains tax, at such rates as may be
applicable under the Inme TaxAct. Further capital gains arising from the sale of our Equity Shares will be exempt

from taxation in India in cases where an exemption is provided under a treaty between India and the country of
which the seller is a resident, subject to certinditions being met. Subject to any relief available under an
applicable tax treaty or under the laws of their own jurisdictions, residents of other countries may be liable for tax
in India as well as in their own jurisdictions on gains arising fromeaafabur Equity Shares. Investaeadvised

to consulttheir own tax advisorsto understandheir tax liability as perthe laws prevailing on thedateof disposal

of Equity Shares.

The Finance Act, 2019 amended the Indian Stamp Act, 1899 with effect from July 1, 2020 and clarified that, in the
absence of a specific provision under an agreement, the liability to pay stamp duty in case of sale of securities
through stock exchanges wlilé on the buyer, while in other cases of transfer for consideration through a depository,
the onus will be on the transferor. The stamp duty for transfer of securities other than debentures on a delivery basis
is specified at 0.015% and on a rdaliverybasis is specified & 003%of theconsideratioramount.TheFinance

Act, 2020,has,interalia,amendedhetaxregime,includingasimplified alternatelirect tax regime and that dividend
distribution tax will not be payable in respect of dividends declaistijbuted opaid by a domestic company after

March 31, 2020, and accordingly, that such dividends not be exempt in the hands of the shareholders, and that such
dividends are likely to be subject to tax deduction at source. Further, pursuant to the Finance Act @924 II
payment received by the shareholders from the Company pursuant to buyback of shares undertaken after October
1, 2024 on account of buy back of shares shall be taxable as dividend and no deduction from such dividend income
shall be allowed.

Investors should consult their own tax advisors about the consequences of investing or trading in the Equity Shares.
Further, we cannot predict whether any amendments mageant to thé&inance Act2024 Il or any subsequent
legislation would have an adverse effect on our business, results of operations and financial ddnéitronrable

changes in or interpretations of existing laws, rules and regulations, or the promulgation of new laws, rules and
regulations including foreign investment and stampy thws governing our business and operations could result in

us being deemed to be in contravention of such laws and may require us to apply for additional approvals.

54. Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and
IFRS, whichm a lge material to the financial statements, prepared and presented in accordanc&®Bh (ICDR)
Regulations, 201&ontained in this Draft Red Herring Prospectus.

Asst ated in the reports of the Auditor i ncConsdidated i n t |
Financial Statements aRestated b e g i pagelddtpe fioamcial statements included in this Draft Red Herring
Prospectus are based on financial information that is based on the audited financial statements that are prepared and
presented in conformity with Indian GAAP and restated in accordance wilEBE(ICDR) Regulations, 201&nd

no attempt has been made to reconcile any of the informationigitieis Draft Red Herring Prospecttis any other

principles or to base it on any other standards. Indian GAAP differs from accounting principles and auditing standards
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56.

57.

58.

with which prospective investors may be familiar in other countries, such as U.S. GAAP and IFRS. Significant
differences exist between Indian GAAP and U.S. GAAP and IFRS, which may be material to the financial
information prepared and presented in accardavith Indian GAAP contained in this Draft Red Herring Prospectus.
Accordingly, the degree to which the financial information included irhéét Red Herring Prospectusll provide
meaningful information is dependent on familiarity with Indian GAAR, Companies Act and tt{®EBI (ICDR)
Regulations, 2018Any reliance by persons not familiar with Indian GAAP on the financial disclosures presented in
this Draft Red Herring Prospectsfould accordingly be limited.

Politicali n s t ataicHange iy economic liberalization and deregulation policies could seriously harm business
and economic conditions in India generally and our business.

The Government of India has traditionally exercised and continues to exercise influenogaayeaispects of the
economy. Our business and the market price and liquidity of our Equity Shares may be affected by interest rates,
changes in Government policy, taxation, social and civil unrest and other political, economic or other developments
in or dfecting India. The rate of economic liberalization could change, and specific laws and policies affecting the
information technology sector, foreign investment and other matters affecting investment in our securities could
change as well. Any significanhange in such liberalization and deregulation policies could adversely affect business
and economic conditions in India, generally, and our business, prospects, financial condition and results of operations.

Financi al instability in I ndian Financi al Mar ket s col
financial condition.

In this globalized world, the Indian economy and financial markets are significantly influenced by worldwide
economic, financial and market conditions. Any financial turmoil, say in the United States of America, Europe, China
or other emerging economiesgynhave a negative impact on the Indian economy. Although economic conditions

di ffer in each country, investorsd reactions to any
on the financial and market conditions in other countrietoss in investor confidence in the financial systems,
particularly in other emerging markets, may cause increased volatility in Indian financial markets. Indian financial
markets have also experienced the contagion effect of the global financial turmpibrélonged financial crisis

may have an adverse impact on the Indian economy, thereby resulting in a material and adverse effect on our
Company's business, operations, financial condition, profitability and price of its Shares. Stock exchanges in India
have in the past experienced substantial fluctuations in the prices of listed securities.

We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the Indian
e ¢ o n anchgur industry contained in this Draft Red Herring Prospectus.

While facts and other statistics in tlidsaft Red Herring Prospectuslating to India, the Indian economy and our
industry has been based on various government publications and reports from government agencies that we believe
are reliable, we cannot guarantee the quality or reliability of such materials. While we teaves@sonable care in

the reproduction of such information, industry facts and other statistics have not been prepared or independently
verified by us or any of our respective affiliates or advisors and, therefore we make no representation as to their
accuacy or completeness. These facts and other statistics include the facts and statistics included in the chapter titled
fiOur Industryd b e g i rpagelddef this Draft Red Herring ProspectuBue to possibly flawed or ineffective

data collection methods or discrepancies between published information and market practice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced elsewherddandt de

unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or with the same
degree of accuracy elsewhere.

Global e ¢ 0 n ppolitiaal and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Our business is highly exposed to global and domestic economic and political factors beyoontmly which

directly affect our performance. These factors include interest rates, economic growth rates, fiscal and monetary
policies, inflation, foreign exchange fluctuations, and consumer confidence. Changes in these cdrslitbres a

shift in government policies, fluctuating inflation, or consumer debt Iévelsn lead to significant market volatility,

which in turn may impact consumer spending, business investments, and overall market stability.

I n addition, Indiabés economic and political environme
as macroeconomic policies, inflation, interest rates, and foreign direct investment affect consumer confidence and
market dynamics. Fonstance, higher inflation or rising interest rates could dampen consumer spending, impact
financial savings, or increase our operational costs. Furthermore, the global economic conditions can also have a
ripple effect on | ndiaméssn market doralitions, ihcliding volatiity ih ecapital mgrketd ¢ h
and the attractiveness of India as an investment destination. This unpredictability in economic and financial
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60.

61.
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63.

conditions can adversely affect the profitability and growth of our business, potentially leading to fluctuations in
stock prices and financial performance.

F o r einvestors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currentljoice in India, transfers of shares between-residents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting
requirements specified by the RBI. If the transfer of shares, which aghtsio be transferred, is not in compliance

with such pricing guidelines or reporting requirements or fall under any of the exceptions referred to above, then
prior approval of the RBI will be required. Additionally, shareholders who seek to convertipiee Rroceeds from

a sale of shares in India into foreign currency and repatriate that foreign currency from India will require a no
objection/ tax clearance certificate from the income tax authority. There can be no assurance that any approval
required fom the RBI, or any other government agency, can be obtained on any terms or at all.

Natural <calamities could have a negative impact on t
suf.fer

India has experienced natural calamities suchaathquakes, tsunami, floods etc. In recent years, the extent and
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal
rainfall or other natural calamities could have a negative impact on the wtianmy, which could adversely affect

our business, prospects, financial condition and results of operations as well as the price of the Equity Shares.

Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could adversely
affect the financial markets, our business, financial condition and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are beyond
our control, could have a material adverse effect on
attacks, otheincidents such as those in US, Indonesia, Madrid and London, and other acts of violence may adversely
affect the Indian stock markets where our Equity Shares will trade the global equity markets as well generally. Such
acts could negatively impact businsssitiment as well as trade between countries, which could adversely affect our
Companyés business and profitability. Additionally,
for securities of Indian companies, including the Equity &har

Anydowngrafdilngpdi ads sovereign rating by an independent

Any adverse revisions to India's credit ratings for domestic and international debt by international rating agencies
may adversely impact our ability to raise additional financing, and the interest rates and other commercial terms at
which such additionalinancing may be available. This could have an adverse effect on our business and future
financial performance, our ability to obtain financing for capital expenditures and the trading price of our Equity
Shares.

Ourb u s i ane atsrities are regulated by the Competition Act.

The Competition Act, 2002 (the ACompetition Actodo) wa
adverse effectocmompet i ti on in I ndia and has mandated the Co
regulate such practices. Under the Competition Act, any arrangement, understanding or action, whether formal or
informal, which causes or is likely to adversely affecmpetition in India is void and may result in substantial
penalties. Any agreement among competitors which directly or indirectly determines purchase or sale prices, directly
or indirectly results in bid rigging or collusive bidding, limits or controleduction, supply, markets, technical
development, investment or the provision of services, or shares the market or source of production or provision of
services in any manner, including by way of allocation of geographical area or types of goods es semwionber

of clients in the relevant market or any other similar way, is presumed to adversely affect competition in the relevant
market in India and shall be void. The Competition Act also prohibits the abuse of dominant position by any
enterprise. Fuher, if it is proved that any contravention committed by a company took place with the consent or
connivance or is attributable to any neglect on the part of, any director, manager, secretary or other officer of such
company, that person shall be guiltiytiee contravention and may be punished.

Consequently, all agreemertsteredoy us may fall within the purview of the Competition Act. Further, the CCI has
extraterritorial powers and can investigate any agreements, abusive conduct or combination occurring outside India
if such agreement, conduct or combination adversely affeatpetition in India. The applicability of any provision

of the Competition Act, or any enforcement proceedings initiated by the CCI, or any adverse publicity that may be
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generated due to scrutiny or prosecution by the CCI or if any prohibition or substantial penalties are levied under the
Competition Act, may adversely affect our business, results of operations and prospects.

6 4 We may not receive final listing and trading approvals from the Stock Exchanges, and you will not bé able s e | |
i mmedi ately on an I ndian Stock Exchange any of the E

Under theSEBI (ICDR) Regulations, 2018ve are permitted to list the Equity Shares within three working days of
the BidOffer ClosingDate. Consequently, the Equity Shares you purchafei®ffermay not be credited to your
dematerialized electronic account with Depository Participants until approximately three working days after the Bid/
Offer Closing Date. You can start trading in the Equity Shares only after they have been credited to your
dematerialized electronic account and final listing and trading approvals are received from the Stock Exchanges.

Further, there can be no assurance that the Equity Shares allocated to you will be credited to your dematerialized
electronic account, or that trading in the Equity Shares will commence within the specified time periods. In addition,
pursuant to India redations, certain actions are required to be completed before the Equity Shares can be listed and
trading may commence. I nvestorsé book entry or demat
India are expected to be credited only after date on whickhe Offerand allotment is approved by our Board of
Directors. There can be no assurance that the Equity Shares allocated to prospective Investors will be credited to their
dematerialized electronic accounts, or that trading will commence on time after allotmbaehagpproved by our

Board of Directors, or at all
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SECTION IV: INTRODUCTION

THE OFFER

PresenOffer in Terms ofthis Draft Red Herring Prospectus:

Particulars No. of Equity Shares

Equity Shares Offered throudtublic offer| Offer of up to 348,000 Equi t vy

Shares of f

@@ fully paid of the Company for
aggregating to [ 6]

Out of Which:

Reserved for Market Maker Uptol] 6] Equity Shares of face \
Company for cash at price of

Net Offerto the Public* Upto [O6] Equity Shares of fac
Company for cash at price of

Of which:

A. QIB Portion®® Not more than [06] Equity Shar

Of which:

i) Anchor Investor Portion Upto [ 0] Equity Shares aggreg

ii) Net QIB Portion Upto [ 0] Equity Shares aggreg

Of which:

a) Available for allocation to Mutual Fund
only (5% of the Net QIB Portion)

[ 6] Equity Shares aggregating

b) Balance of QIB Portion for all QIB
including Mutual Funds

[ 6] Equity Shares aggregating

B. Non-Retail Investors Portion

Not Ss an [0

C.Retail Investors Portion

| e t h ]
Not |l ess than [08] Equi

Pre and Post Issu&hare Capital of our Company:

Equity Shares outstanding prior to the Isg

1,00,96,22Equity Shares

Equity Shares outstanding after the Issug

[ 6 JquihEShares

Use ofOffer Proceeds

For detail s, p | eGbjscts ofrthe OffsdBbegiaring

on page96 of this Draft Red Herring Prospectus.

*Subiject to finalization of Basis of Allotment

Notes:

1. The Offeris being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to
time. This Offeris being made by ou€ompanyin terms of Regulation of 229 (2) &EBI (ICDR) Regulations,
2018readwith Rule 19(2)(b)(i) of SCRR wherein not less than 25% of theipissiue paid up equity share capital

of our Companyare being offered to the public for subscription.

2. The Offerhas been authorized by the Board of Directors vide a resolution passed at its meeting held on October 19,
2024, and by the Shareholder of our Company, vide a special resolution passed pursuant to Section 23 and Section

62(1)(c) of the Companies Act, 2013 at

3. The SEBI ICDR Regulations permit the Offer of securities to the public through the Book Building Process, which
states that, not less than 15% of the N&er shall be available for allocation on a proportionate basis te Non
Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size

uspch podion shal] be egervedl GoDapplicamtsdvith( b )

1,000, 000, -gqategores de d

may be allocated to applicants in the other-sategory of Norinstitutional Bidders andot less than 35% of the

Net Offer shall be available for allocation on a proportionate basis to Retail Individual Bidders and not more than

50% of the Net Offer shall be allotted on a proportionate basis to QIBs, subject to valid Bids being received at or

above the Offer Price. Accordingly, we have allocated the Net Offer i.e., not more than 50% of the Net Offer to QIB

and not less than 35% of thiet Offer shall be available for allocation to Retail Individual Investors and not less

of mor e

application si ze

t han 200, 000 and

the Exadinary General Meeting held on October 21, 2024.

of more than

than 15% of the Net @dr shall be available for allocation to Ndémstitutional bidders.

4. Subject to valid Bids being received at or aboveQfffer price undersubscription, if any, in any category, except
in the QIB Portion, would be allowed to be met with spiler from any other category or combination of categories
of Bidders at the discretion of our Company in consultation with the Book Running Maadger and the
Designated Stock Exchange, subject to applicable laws. Our Company may, in consultation with the Book Running
Lead Manager, allocate up to 60% of the QIB Portion to Anchorstove on a discretionary basis in accordance
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with the SEBI (ICDR) Regulations, 201®nethird of the Anchor Investor Portion shall be reserved for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor.

Our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion
to Anchor Investors on a discretionary basis in accordance withEBé¢ (ICDR) Regulations, 201®nethird of

the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event oSubdeription in the
Anchor Invesor Portion, the remaining Equity Shares shall bdeddo the QIB Portion. Further, 5% of the Net QIB
Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB
Portion shall be available for allocation on a proportionate basis to all QIB Biddkes than Anchor Investors),
including Mutual Funds, subject to valid Bids being received at or abov@ftbeprice However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares availabladot allot

in the Mutual Fund Portion will be added to the Net QIB Portion and allocated proportionately to the QIB Bidders
(other than Anchor Investors) in proportion to their Bids. For further details, please refer sectiofiCftid
Procedure beginning orpage335of this Draft Red Herring Prospectus

62|Page



SUMMARY OF FINANCIAL STATEMENTS

SELLOWRAP INDUSTRIES LIMITED
(Formerly Known As Sellowrap Industries Pvt. Ltd.)
CIN: U25202MH2004PLC145548

RESTATED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

Amount (
As at As at As at

Particulars AL
30.09.2024  31.03.2024 31.03.2023  31.03.2022
I EQUITY AND LIABILITIES
1 Shareholders Funds
(a) Share Capital 949.03 949.03 949.03 949.03
(b) Reserves & Surplus 3,5652.25 3,006.08 2,411.56 2,125.65
2 Non-current liabilities
(a) Long Term Borrowings 1,509.39 1,081.99 1,474.45 1,232.46
(b) Long Term Provisions 123.72 122.54 95.36 78.73
(c) Deferred Tax Liabilities (net) - - - 1.17
3 Current Liabilities
(a) ShortTerm Borrowings 2,281.51 2,087.02 1,527.99 1,112.15
(b) Trade Payables:
(A) total (_)utstandmg du.es of micro, sma| 1,112.98 502 58 688.69 431.73
and mediunenterprises; and
(B) total outstanding dues of creditors
other than micro, small and medium 611.95 690.90 851.10 479.67
enterprises
(c) Other Current Liabilities 1,724.53 1,372.83 1,183.63 1,359.89
(d) ShortTerm Provisions 360.05 166.40 100.38 37.02
TOTAL 12,225.41 9,979.37 9,282.20 7,807.49
Il ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipment &
Intangible Assets
(i) Property, Plant anBquipment 3,564.16 3,331.02 3,218.62 3,106.02
(i) Intangible Assets 19.01 17.38 20.42 19.09
(b) Non-Currentinvestments 1,729.42 1,639.47 1,509.81 1,436.48
(c) Deferred Tax Assets (net) 93.65 84.50 8.35 -
(d) Other NorCurrent Assets 198.21 185.90 81.85 56.69
2 Current Assets
(a) Inventories 2,094.04 1,695.45 1,314.75 1,234.08
(b) Trade Receivables 2,667.47 2,166.29 2,335.72 1,282.61
(c) Cash and Cash Equivalents 6.39 7.98 15.89 17.62
(d) ShortTerm Loans anéddvances 1,427.58 630.81 513.68 454.91
(e) Other Current Assets 425.48 220.58 263.12 199.98
TOTAL 12,225.41 9,979.37 9,282.20 7,807.49
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SELLOWRAP INDUSTRIES LIMITED
(Formerly Known As Sellowrap Industries Pvt. Ltd.)
CIN: U25202MH2004PLC145548

RESTATED CONSOLIDATED STATEMENT OF PROFIT & LOSS
Amount (

For the For the For the
half year year
ended ended

30.09.2024 31.03.2024

For the year
ended
31.03.2023

Particulars

I. Revenue fronDperations 7,529.57 | 13,802.40| 13,176.50 | 7,790.64
Il. Other Income 36.73 106.84 166.09 78.01
lll. Total Income (I + 1) 7,566.31 | 13,909.24| 13,342.59 7,868.64
IV. Expenses:

Cost of Materials Consumed 5,266.81 | 9,648.33 9,680.11 5,397.34
Changes in Inventories (302.67) (196.31) (78.38) (86.45)
Employee Benefits Expense 727.62 1,375.15 1,140.09 906.51
Finance Costs 168.86 326.08 249.49 177.88
Depreciation and Amortisation Expense 262.35 553.27 416.46 383.81
Other Expenses 770.17 1,614.23 1,578.47 980.02
IV. Total Expenses 6,893.13 | 13,320.76 | 12,986.24 | 7,759.11
V. Profit before exceptional and extraordinary items 673.17 588.48 356.35 109.54
and tax (Il -1V)

VI. Exceptional items & Extraordinary Items

-CSRProvision 3.81 - - -
-Prior Period ItemsProvision for expenses - - - -
-Loss on Surrender of GIDC Land - - - 100.86
x:; Profit before share of profit of associate & tax (V- 669 37 588.48 356.35 8.67
Add: Share in Profit of Associates for thear ended 63.67 111.22 24.83 (83.20)
VIII. Profit before share of profit of associate & tax 733.04 699.70 381.18 (74.52)
IX. Tax expense:

MAT Credit Entitlement - - -
Current Tax 196.01 178.95 109.77 30.34
Deferred Tax (9.15) (76.16) (9.52) 1.17
Provision for IT Earlier year written back - 2.39 (4.98) 8.06
Total Tax Expense 186.86 105.18 95.27 39.57
X . Profit (Loss) for the period (VII -VIII) 546.17 594.52 285.91 (114.09)
Xl. Earnings per equitghare:

(1) Basic 5.76 6.26 3.01 (1.20)
(2) Diluted 5.76 6.26 3.01 (1.20)
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SELLOWRAP INDUSTRIES LIMITED
Formerly Known As Sellowrap Industries Pvt. Ltd.
CIN: U25202MH2004PLC145548

RESTATED CONSOLIDATED CASH FLOW STATEMENT

PARTICULARS

For the

half year

ended

For the
year
ended

A mo u nt Lakhs)

For the
year
ended

For the
year
ended

30.09.2024 31.03.2024 31.03.2023 31.03.2022

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 733.04 699.70 381.18 (74.52)
Depreciation & Amortisation 262.35 553.27 416.46 383.81
Interest Paid 168.86 326.08 249.49 177.88
Interest Income (17.24) (35.09) (27.82) (33.90)
Increase in Deferred Tax liability - - (1.17) 1.17
Changes in long term provision of employmmefit 1.19 27.18 16.63 (2.27)
Operating Profit before Working Capital Changes 1,148.20 1,571.15 1,034.77 452.17
Adjusted for:
Inventories (398.59) (380.70) (80.67) (528.54)
Trade receivables (501.18) 169.43 (1,053.11) | (160.42)
Short Term Loans & Advances (796.77) (117.12) (58.77) 94.54
Other Current Assets (204.91) 42.55 (63.14) (199.98)
Trade Payable 531.45 (346.32) 628.40 155.01
Other Current Liabilities 351.70 189.20 (176.26) 110.53
Short term provision 193.64 66.02 63.36 (23.90)
(824.65) (376.94) (740.19) (552.76)
Cash generated/(used) From Operations 323.55 1,194.20 294.58 (100.59)
Income Tax Paid 186.86 105.18 95.27 39.57
Net_ C_:z_ish generated/(used in) from Operating 136.68 1,089.02 199 31 (140.15)
Activities (A)
CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from Long term Loans & Advances - - - -
Increase/(Decrease) in N@urrent Investments (89.95) (129.66) (73.33) 391.31
Purchase of plant &quipment (497.13) (662.63) (530.38) (893.03)
Interest Income 17.24 35.09 27.82 33.90
Increase/(Decrease) in N@urrent Assets (21.45) (180.21) (33.50) (18.67)
Net Cash used in Investing Activities (B) (591.30) (937.42) (609.39) (486.50)
CASH FLOW FROM FINANCING ACTIVITIES:
Increase in share capital - -
Net Proceeds from long term borrowing 427.40 (392.46) 242.00 131.57
Net Proceeds from short term borrowing 194.49 559.03 415.84 617.73
IPO related expenses - -
Finance Cost (168.86) (326.08) (249.49) (177.88)
Net Cash used in Financing Activities (C) 453.03 (159.5) 408.35 571.42
Net Increase/(Decrease) in Cash and Cash Equivalel  (1.59) (7.92) (1.73) (55.24)
Cash and Cash Equivalents at bisgjinning of the year 7.98 15.89 17.62 72.86
Cash and Cash Equivalents at the end of the year 6.39 7.98 15.89 17.62

65|Page



SELLOWRAP INDUSTRIES LIMITED
Formerly Known As Sellowrap Industries Pvt. Ltd.

CIN: U25202MH2004PLC145548
RESTATED CONSOLIDATED CASH FLOW STATEMENT

Note -

Amount (

1. Components of Cash & Cash Equivalent

For the For the For the For the

. half year ear ear ear
Rartictlars enéi/ed eynded eynded eynded
e 30.09.2024 31.03.2024 31.03.2023 31.03.2022
a. Balances with banks - - 0.03 -
b. FD with banks - - - -
c. Cash in hand 6.39 7.98 15.86 17.62
Total 6.39 7.98 15.89 17.62

2. The above cash flostatement has been prepared under the indirect method set ouBiis#ud by the Institute
of Chartered Accountants of India.
3. Figures in Brackets represents outflow.
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SECTION V: GENERAL INFORMATION

Our Busines# automobile industrias been established four decadesOur CompanySellowrap Industries Limited

has gone through all stages from being Proprietorship formed by Mr. Sushil Kumar Poddar, father of Mr. Saurabh Poddar
in the year 1983. Further, On May 06, 1992, Mr . Sushi l
Sellowrap Manufacturip Company o t hrough a Partnership Agreement .
distribution of automotive components and related produdBuatgram However,our Company was incorporated on
April 06, 2004, as a Private Limited Company in the n
provisions of the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Munitfaacquired the entire

running business of M/s. Sellowrap Manufacturing Company on a going concern basis, along witbvalllitsdassets

and liabilities,througha Business Transfer Agreement dated July 01, 280sequently pursuant a Special Resolution

of our Shareholders passed in the EXdrainary General Meeting held on January 24, 2011, the name of our Company
was changed from fASell owrap Manufacturing d®oiaadealFme
Certificate of Incoporation pursuant to change in name was issued on February 16, 2011, by the Deputy Registrar of
Companies, Maharashtra, Mumbai. Further, pursuant to a Special Resolution of our Shareholders passed in the Extra
Ordinary General Meeting held on August 3022, our Company was converted from a Private Limited Company to

Public Limited Company and consequently, the name of our Company was changed from 'Sellowrap Industries Private
Limited' to O6Sellowrap I ndust r i etioncbnsegient ® Cdnvesiondvasissued e s h
on October 15, 2024 by the Central Processing Centre. The Corporate Identification Number of the Company is
U25202MH2004PLC145548

For details in relation to the incorporation, Registered Office and other details, please refer to the chagt®utitled
History and Certain Other Corporate Mattedsbeginning or210o0f this DraftRed HerringProspectus.

BRIEF COMPANY AND OFFER INFORMATION

Registration Number 145548

Corporate Identification U25202MH2004PLC145548

Number

Date of Incorporation as Private [WaYslfiReapAee%}

Limited Company

Date of Conversion as Public October 15, 2024

Limited Company

Address of Registered Office 208 Plot No C 5 Abhishek Building, Dalia Estate New Link Road Andheri
Mumbai- 400053, Maharashtra, India.
Contact No: 022 6675 0560
Email: contact@sellowrap.com
Website www.sellowrap.com
Address of Registrar of Registrar of Companies, Mumbai
Companies 100, Everest, Marine Drive, Mumba#00002, Maharashtra, India.
Contact No: 02222812627
Email Id: roc.mumbai@mca.gov.in
Website: www.mca.gov.in
Designated Stock Exchange Emerge Platform of Nati onal St oc
Emer geo)
Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla Complex, Bandra (
Mumbai- 400 051, Maharastra, India.
Website: www.nseindia.com
Offer programme Anchor PortionOffer opers / Closes o 0 ]
Offer opers on:[ 0 ]
Offer closes on:;[ 0 ]
Chief Financial Officer Mr. Dharam Pal Gupta
208 Plot No C 5 Abhishek Building, Dalia Estate New Link Road Andheri
Mumbai- 400053, Maharashtra, India
Contact Na. +91 8447753022
Email: cfo@sellowrap.com
Website www.sellowrap.com
Company Secretary& Ms. Shrushti Jignyanshu Gandhi
Compliance Officer 208 Plot No C 5 Abhishek Building, Dalia Estate New Link Road Andheri
Mumbai- 400053, Maharashtra, India
Contact No: +91 99302 65844
Email: cs@sellowrap.com
Website www.sellowrap.com
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OUR BOARD OF DIRECTORS

Details regarding our Board of Directors as on the date of this BReaftHerringProspectus are set forth in the table
hereunder:

ELE ' Designation Address DIN
Mr. Saurabh Poddar Managing Director| B-501 Fai ryl and CHS | 00032858
10Road Vile paril4ed,00
Maharashtra, Il ndi a.
Mr. Sushil Kumar Poddar Executive Director| P1 ot No. 9-30 1'fFIl @to FN 00149285
& Chairman Land-OpCHSGEtE@GRADHd J
Scheme, Mu mb a i 40 (
I ndi a.
Mr. Sarabijit Singh Mokha Executive Director| D 2 Se c ofldoor , S o hn 10759868
School, Vipul Worl d
Haryana 122001 1 ndi
Mr. Amit Gupta Non Executive Plot No- I-D, Kachnar Marg DLF Phagel | 00155629
Director Gurgaon 122001 Haryana, India.
Ms. Mayuri Kaustubh Dhavale | Independent E-902, Florida River Bank, Keshavnag 02960956
Director Mundhwa,Pune City 411036, Maharasht
India
Ms. Savani Arvind Laddha Independent F No D-511, D512 Paradise Towers 8o. | 03258295
Director 2/1 2/2 Baner Pune Cityi 411045,
Maharashtra, India.
Mr. Deepak Navinchandra Independent 1C-111, Kalpataru Gardens, Off Ashq 02148981
Tanna Director Chakravorty Road, Kandivali East, Mumb
Maharashtra India, 400101

For detailed profile of our directors, ref@fOur Managemend on page218respectively of this Draft Red Herring Prospectus.

INVESTOR GRIEVANCES

Investors may contact our Company Secretarg Compliance Officer and / or theRegistrar to the Offer and / or
the Book Running Lead Manager, in case of any préssue or postissue related problems, such as nereceipt of
letters of allotment, credit of allotted Equity Shares in the respective beneficiary account or refund orders, etc.

All grievances in relation to the application through ASBA process may be addresseRégitstear to the Offewith

a copy to the relevant Designated Intermediary with whom the ASBA Form was submitted, giving details such as the full
name of the sole or First Applicant, ASBA Form number, Applicants DP ID, Client ID, PAN, number of Equity Shares
applied for, dateof submission of ASBA Form, address of Bidder, the name and address of the relevant Designated
Intermediary, where the ASBA Form was submitted by the Bidder, ASBA Account number in which the amount
equivalent to the Bid Amount was blocked and UPI ID usethb Retail Individual Investors. Further, the Bidder shall
enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents or information
mentioned hereinabove.

For all Issue related queries and for redressal of complaints, Applicants may also write to the Book Running Lead
Manager. All complaints, queries or comments received by Stock Exchange / SEBI shall be forwarded to the Book
Running Lead Manager, who shedspond to the same.

All grievances relating to the Anchor Investors may be addressed Retfistrar to the Offergiving full details such as
name of the sole or first Applicant, Bid cum Application Form number, Applicants DP ID, Client ID, PAN, date of the
Anchor Investor Application Form, address of the Applicant, number of Equity Shares applied for, Bid Anidamt pa
submission of the Anchor Investor Application Form and the name and address of the ®tmkaRunning Lead
Managemhere the Anchor Investor Applicatiéiorm was submitted by the Anchor Investor. For all Issue related queries
and for redressal of complaints, investors may also write tBdlo& Running Lead Manager

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS OFFER OF OUR COMPANY

BOOK RUNNING LEAD MANAGER TO THE REGISTRAR TO THE OFFER

ISSUE

GRETEX CORPORATE SERVICES LIMITED PURVA SHAREGISTRY (INDIA) PRIVATE
LIMITED
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A401, Fl oor646 h, (PTt IR{9 ShivShakti Industrial Estate, J.R. Boricha Maawver
Senapati Bapat Mar g, Ne a| Parel(East), Mumbai400011, Maharashtra, India.
Road, MWMWai3, Mahar asht 1 Contact No 022 4961 4132
Contact No.: +9193319 26937 Email: newissue@purvashare.com
Email: info@gretexgroup.com Investor Grievance Emait newissue @purvashare.con
Website: www.gretexcorporate.com Website: www.purvashare.com
Contact Person:Mr. Pradip Agarwal Contact Person:Ms. Deepali Dhuri
SEBI Registration No: INM000012177 SEBI Registration No: INRO00001112
CIN: L74999MH2008PLC288128 CIN: U67120MH1993PTC074079

LEGAL ADVISOR TO THE ISSUE STATUTORY AND PEER REVIEW AUDITOR OF

THE COMPANY
J Mukherjee & Associ at egV.B.JAIN&CO., Chartered Accountants

Room "6, odr , S,ar/ alf, HReeuls e( 1603, D wing, Kanakia Sevens, Opp Times Square,
Kol k@to® 001, I ndi a Andheri Kurla Road, Marol Andheri Easiumbai i
ContactNo:+91 988666 400059, Maharashtra, India.

E ma ijmukherjeeandassociates@gmail.com Contact No.: + 91 8879570728

Co n t Rert s M mJayabrata Mukherjee E-mail: vbjainl@gmail.com

Contact Person:Mr. VirendraB. Jain

Membership No: 034533

Firm Registration No: 146007W
Peer Review No0:018104valid till August 31, 2027.

HDFC BANK LIMITED,

Indralok, A Wing Ground Floor, Lokhmwala Circle, [ 6]

Andheri West Mumbai 400098laharashtra, India

Contact No.: + 91 842220068

Emaisanj ay. kumar 93 @hdf c. c

Website: www.hdfcbank.com
Contact Person:Mr. SanjayKumar

SYNDICATE MEMBER*

[ 0]

*The Banker to the OffefSponsor Bank) and Syndicate Member shall be appointed prior to filing of the Red Herring Prospectus with
the Registrar of Companies.

CHANGES IN AUDITORS DURING LAST THREE FINANCIAL YEARS

There has been no change in the auditors of our Conthaimng the last 3 years.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided on the website of
the SEBIhttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmeahdB4pdated from

time to time. For details on Designated Branches of SCSBs collecting toaiBidpplication Forms, refer to the aboeve
mentioned SEBI link.

Further, as notified by SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019; the
applications through UPI in IPOs can be made only through the SCSBs / mobile applications whose name appears on the
SEBI websitewww.sebi.gov.inat the following path: Homé Intermediaries / Market Infrastructure Institutiohs
Recognized intermediari¢s Self Certified Syndicate Banks eligible as Issuer Banks for UPI.

Investor shall ensure that when applying in IPO using UPI, the name of his Bank appears in the list of SCSBs displayed
on the SEBI website which are live on UPI. Further, he / she shall also ensure that the name of the app and the UPI handle
being used fomaking the application is also appearing in the aforesaid list.

SYNDICATE SCSB BRANCHES

In relation to ASBA Bids submitted to a member of the Syndicate, the list of branches of the SCSBs at the Specified
Locations named by the respective SCSBs to receive deposits of Bid cum Application Forms from the members of the
Syndicate is available on the website of 8Bl (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognise
dFpi=yes&intmld=4() and updated from time to time. For more information on such branches coll8odigym:
Application Forms from the Syndicate at Specified Locations, refer to the-abenttoned SEBI link.
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INVESTORS BANKS OR ISSUER BANKS FOR UPI

In accordance with UPI Circulars, Rlls Applying via UPI Mechanism may apply through the SCSBs and mobile
applications, whose names appear on the website of SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ldsi Lipdated from time to
time. A list of SCSBs and mobile applications, which are live for applyinguislic offers using UPI mechanism is
provided asd A n n e x dorttee SEBd circular, bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019.

REGISTERED BROKERS

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telephone
number and enail address, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=&8pectively, as updated

from time totime.

REGISTRAR AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number andmail address, areprovided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmidas0updated from time to

time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as name

and contact details, is provided on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldfet9 National Securities
Depository Limited CDPs and at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmidfat8 Central Depository
Services (India) LimitedDPs as updated from time to timidne list of branches of the SCSBs named by the respective
SCSBs to receive deposits of the Bid cum Application Forms from the Designated Intermediaries will be available on the
website of the SEBMww.sebi.gov.in) and updated from time to time.

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGER / STATEMENT OF
INTER SE ALLOCATION OF RESPONSIBILITIES

Since Gretex Corporate Services Limited is the sole Book Running Lead Manager to this Issue, a statement of inter se
allocation of responsibilities amongst Book Running Lead Manager is not required

CREDIT RATING

This being an Issue of Equity Shares, there is no requirement of credit rating for the Issue.

IPO GRADING

Sincethe Offeris being made in terms of Chapter I1X of the SEBI (ICIRpgulations, 2018, there is no requirement of
appointing an IPO Grading Agency.

EXPERT OPINION
Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dBeckmber 09, 202#om the Statutory and Peer Review Auditor namely

V. B. Jain& Co., Chartered\ccountantshaving a valid peer review certificate valid till August 31, 2@@7nclude their

name as required under Section(8p of the Companies Ac2013 read with SEB(ICDR) Regulations2018in this

Draft Red Herring Prospectus as an fexpe20i3dotheextentantli ned
in respect of its (i) examination report dateebruary 05, 2026n our Restated Financial Information; and (ii) its report
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datedFebruary 05, 2026n the statement of Special Tax Benefits in this Draft Red Herring Prospectus. Aforementioned
consents have not been withdrawn as on the date of this Draft Red Herring Prospectus.

However, the term filexperto shall not be construed to m

TRUSTEES

This is an issue of equity shares hence appointment of trustees is not required.

DEBENTURE TRUSTEES

As this is an issue of Equiyhares, the appointment of Debenture trustees is not required.

MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018 as amended, the requirement of Monitoring Agency is
not mandatory if th©ffer sizeis below 10,000.00 Lakhs.

Pursuant to Regulation 32(3) of the SEBI (LODR) Regulations, 2015, our Company shall on a half yearly basis disclose
to the Audit Committee the uses and application of the Net Proceeds. Until such time as any part of the Net Proceeds
remains unutilized,au Company wi | | di sclose the wutilization of t he
balance sheet(s) clearly specifying the amount of and purpose for which Net Proceeds have been utilized so far, and
details of amounts out of the Net Procetitdd have not been utilized so far, also indicating interim investments, if any,

of such unutilized Net Proceeds. In the event that our Company is unable to utilize the entire amount that we have currently
estimated for use out of the Net Proceeds is@afj we will utilize such unutilized amount in the next fiscal.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall furnish to
the Stock Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the Net
Proceeds for #objects stated in this Draft Red Herring Prospectus.

GREEN SHOE OPTION

No Green Shoe Option is applicable for this Issue.

APPRAISAL AGENCY
Our Company has not appointed any appraising agency for appraisal of the Project.

FILING OF OFFER DOCUMENT

The DraftReHer r i ng Prospectus is being filed with Emerge PI
Emergeodo) Exchange Plaza, C/ 1, G Bl oc k400 @4 Maharashtid,undid. a Co |

The Draft Red Herring Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer Document
in terms of Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR)
Regulations, 2018 and SEBIrcular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of
Red Herring Prospectus / Prospectus will be filed online through SEBI Intermediary Pbtiabdtsiportal.sebi.gov.in

A copy of the Red Herring Prospectus / Prospectus, along with the documents required to be filed under Section 26 & 32
of the Companies Act, 2013 will be filed to tRegistrar of CompanieSffice situated ai00, Everest, Marine Drive,
Mumbai- 400002, Maharashtra, India.

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herring
Prospectus within the Price Band. The Price Band shall be determined by our Company in consultation with the Book
Running Lead Manageniaccordance with the Book Building Process and advertised in all editions of the English
nati onal newspaper [O0], al | e d MarathoEhdsi toifo nHionfd i R engai toi noanl a |
where our registered office is situated at least working days prior to the Bid@ffer openingdate. TheOffer price

shall be determined by our Company, in consultation with the Book Running Lead Manager in accordance with the Book
Building Process after the Biddffer ClosingDate. Principal parties involved in the Book Building Process-are:

1 Our Company;
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1 The Book Running Lead Manager in this case being Gretex Corporate Services Limited,

1 The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with Exchanges and
eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

1 TheRegistrar to the Offeand,;

1 The Designated Intermediaries and Sponsor bank

The SEBI(ICDR) Regulations 2018have permitted the Issue of securities to the public through the Book Building
Process, wherein allocation to the public shall be made as per Regulation 253EBtH$CDR) Regulations, 2018

The Offeris being made through the Book Building Process wherein not more than 50% of the Net Offer shall be available
for allocation on a proportionate basis to QIBs, provided that our Company may in consultation with the Book Running
Lead Manager allocate upto 60a8hthe QIB Portion to Anchor Investors on a discretionary basis in accordance with the
SEBI (1 CDR) Regulations (the AAnchor Investor Portiono
Funds, subject to valid Bids being raaa from domestic Mutual Funds at or above the Anchor Investor Offer Price. 5%

of the QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of
the QIB Portion shall be available for allocation opraportionate basis to all QIB Bidders, including Mutual Funds,
subject to valid Bids being received at or above the Offer Price. Further, not less than 15% of the Net Offer shall be
available for allocation to Nemstitutional Bidders out of which (a) enthird of such portion shall be reserved for
applicants with application size of more than 200, 000
reserved for applicants with appl i c ansubscribedsporionineitheraho r e
such sukcategories may be allocated to applicants in the othecatdgory of Nornstitutional Bidders and not less

than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders, in accovdéim¢cee SEBI
Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders may patrticipate in the
Offer through an ASBA process by providing details of their respective bank account which will be blocked by the SCSBs
All Bidders are mandatorily required to utilize the ASBA process to participate in the Offer.-kliskaription if any,

in any category, except in the QIB Category, would be allowed to be met with spill over from any other category or a
combination of ategories at the discretion of our Company in consultation with the Book Running Lead Manager and
the Designated Stock Exchange.

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the
Issue. In accordance with theSEBI (ICDR) Regulations, 2018 QIBs bidding in the QIB Portion and Non
Institutional Bidders bidding in the Non-Institutional Portion are not allowed to withdraw or lower the size of
their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Retail Indidual Bidders
can revise their Bids during the Bid /Offer period and withdraw their Bids until the Bid / Offer Closing Date.
Further, Anchor Investors cannot withdraw their Bids after the Anchor Investor Bid / Offer period. Allocation to
the Anchor Invegors will be on a discretionary basis.

Subject to valid Bids being received at or aboveQffer price allocation to all categories in the Net Issue, shall be made

on a proportionate basis, except for Retail Portion where allotment to each Retail Individual Bidders shall not be less than
the minimum bid lot, subject to availability of Equity Shares ireBR€&tortion, and the remaining available Equity Shares,

if any, shall be allotted on a proportionate basis. Uiidaibscription, if any, in any category, would be allowed to be

met with spilli over from any other category or a combination of categories at the discretion of our Company in
consultation with the Book Running Lead Manager and the Stock Exchange. Howevessubmitgiption, if any, in the

QIB Portion will not be allowed to be mefth spill over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) apyinicin a

offer shall use only Application Supported by Blocked Amount (ASBA) process for application providing details of the
bank account which will be blocked by the S€Hrtified Syndicate Banks (SCSBs) for the same. Further, pursuant to
SEBI Circular No. SEBI/HO/CPB/DIL2/CIR/P/2018/138 dattNovember 01, 2018, Retail Individual Investors applying

in public offermay use either Application Supported by Blocked Amount (ASBA) facility for making application or also
can use UPI as a payment mechanism with Application Supported by Blocked Amount for making application. For details
in this regards, specific attentiom invited to the chapter title@Offer Procedur® beginning orpage335 of this Draft

Red Herring Prospectus.

The process of Book Building under t8&BI (ICDR) Regulations, 2018 subject to change from time to time and the
investors are advised to make their own judgment about investment through this process prior to making a Bid or
application in the Issue.

For further details on the method and procedure for Bidding, please see section fédffdedProcedur® on page335
of this Draft Red Herring Prospectus.
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lllustration of the Book Building and Price Discovery ProcessBidders should note that this example is solely for

illustrative purposes and is not specific to the Issue; it also excludes Bidding by Anchor Investors. Bidders can bid at any
price within the Price Band. F o r 4.00 pes shaadDfferesizeof 8,800 Bquity a Pr
Shares and receipt of five Bids from Bidders, details of which are shown in the table below. The illustrative book given
below shows the demand for tRguity Shares of the Issuer at various prices and is collated from Bids received from
various investors.

Bid Quantity Amount (| Cumulative Quantity Subscription
500 24.00 500 16.67%
1000 23.00 1500 50.00%
1500 22.00 3000 100.00%
2000 21.00 5000 166.67%
2500 20.00 7500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the
desired number of Equity Shares is the price at which
consultatimm with theBook Running Lead Manageanay finalise theOffer priceat or below such Cudff Price, i.e., at

or bel ow 22. 00. Pffet priddand ceroffaBids apervaliiBids ané are chnisidered for allocation in

the respective categories.

Steps to be taken by the Bidders for Bidding:

1 Check eligibility for making a Bid (see section titl&@ffer Procedur® on page335 of this Draft Red Herring
Prospectus);

1 Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum
Application Form;

1 Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these
parameters, thRegistrar to the Offewill obtain the Demographic Details of the Bidders from the Depositories.

1 Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials
appointed by the courts, who may be exempt from specifying their PAN for transacting in the securities market, for
Bids of all values ensure thgbu have mentioned your PAN allotted under the Income Tax Act in the Bid cum
Application Form. The exemption for Central or State Governments and officials appointed by the courts and for
investors residing in Sikkim is subject to the Depositary Partitigars v er i fi cati on of the v
the investors by collecting sufficient documentary evidence in support of their claims

1 Ensure that th&id cum Application Form is duly completed as per instructions given in this Draft Red Herring
Prospectus and in the Bid cum Application Form;

Bid / Issue Program:

Event Indicative Dates

Bid / Offer openingDate [ &Y
Bid / Offer ClosingDate [ &
Finalization of Basis of Allotment with the Designated Stock Exchange [ 6]
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI [ 0]
linked bank account

Credit of Equity Shares to Demat accountélittees [ 6]
Commencement of trading of the Equity Shares on the Stock Exchange [ 0]

Note:

@) Our Company in consultation with the Book Running Lead Manager may consider participation by Anchor Investors
in accordance with th&EBI (ICDR) Regulations, 2018he Anchor Investor BidQffer periodshall be one Working

Day prior to the Bid Offer openindate in accordance with th@EBI (ICDR) Regulations, 2018

2 Our Company in consultation with the Book Running Lead Manager, consider closing th@fRidgeriodfor QIBs

one Working Day prior to the BidJffer ClosingDate in accordance with thi8EBI (ICDR) Regulations, 2018

©) UPI mandate end time and date shall be at 5:00 pm IST on(Bief ClosingDat e, i .e. [ 0].

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead

Manager. Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing
and the commencement &ding of the Equity Shares on the Stock Exchange are taken within 3 Working Days of the

73|Page



Bid / Offer ClosingDate, the timetable may change due to various factors, such as extension of & &igériodby

our Company, revision of the Price Band or any delays in receiving the final listing and trading approval from the Stock
Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange
and in accordase with the applicable laws. Bid Cum Application Forms and any revisions to the same will be accepted
only between 10.00 A.M. to 5.00 P.MIST) during theOffer period(except for the Bid Offer ClosingDate). On the

Bid / Offer ClosingDate, the Bid Cum Application Forms will be accepted only between 10.00 A.M. to 3.00 P.M. (IST)

for retail and nosretail Bidders. The time for applying for Retail Individual Applicant on Biiffer ClosingDate maybe

extended in consultation with theh e Bo ok Runni nRYA dne BniergevRlatfaang & National Stock
Exchange of I ndia Limited (ANSE Eme ricgtiend ieceived Wpitorthg clasured o a ¢
of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the@®fér ClosingDate,

Bidders are advised to submit their applications one (1) day prior to the@fdr/ClosingDate and, in any case, not

later than 3.00 P.M. (IST) on the Bidffer ClosingDate. Any time mentioned in this Draft Red Herring Prospectus is
IST. Bidders are cautioned that, in the event a large number of Bid Cum Application Forms are received on the Bid /
Offer ClosingDate, as is typically exgrsienced imublic offer, some Bid Cum Application Forms may not get uploaded

due to the lack of sufficient time. Such Bid Cum Application Forms that cannot be uploaded will not be considered for
allocation under this Issue. Applications will be accepted only on Working Daysvioaday to Friday (excluding any

public holidays). Neither our Company nor 8eok Running Lead Managér liable for any failure in uploading the Bid

Cum Application Forms due to faults in any software / hardware system owabeln accordance witBEBI (ICDR)
Regulations, 2018QIBs and Nornstitutional Applicants are not allowed to withdraw or lower the size of their
application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Retail Individual
Applicants can revise or withdraw their B&um Application Forms prior to the BidJffer ClosingDate. Allocation to

Retail Individual Applicants, iThis Offerwill be on a proportionate basis. In case of discrepancy in the data entered in
the electronic book visrvis the data contained in the physical Bid Cum Application Form, for a particular Applicant, the
details as per the file received from Stock Exchange may be taken as the final data for the purpose of Allotment. In case
of discrepang in the data entered in the electronic bookavigs the data contained in the physical or electronic Bid Cum
Application Form, for a particular ASBA Applicant, tRegistrar to the Offeshall ask the relevant SCSBs / RTAs / DPs

/ stockbrokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE ISSUE

In accordance with th8EBI (ICDR) Regulations, 2018ur Company in consultation with Book Running Lead Manager,
reserves the right not to proceed withis Offerat any time after th®ffer openingDate, but before our Board meeting
for Allotment without assigning reasons thereof.

If our Company withdrawthe Offerafter theOffer ClosingDate, we will give reason thereof within two days by way of
a public notice which shall be published in the same newspapers where-issupradvertisements were published.

Further, the Stock Exchanges shall be informed promptly in this regard and the Book Running Lead Manager, through
the Registrar to the Offershall notify the SCSBs to unblock the Bank Accounts of the ASBA Applicants within one
Working Day from the date of receipt of such notification.

In case our Company withdravlse Offerafter theOffer ClosingDate and subsequently decides to undertake a public
offering of Equity Shares, our Company will file a fresh Offer Document with the Stock Exchange where the Equity
Shares may be proposed to be listed.

Notwithstanding the foregoinghe Offeris also subject to obtaining the final Listing and Trading Approval of the Stock
Exchange, which the Company shall apply for after Allotment. In terms of the SEBI RegulatiorReNdrApplicants
shall not be allowed to withdraw their Application aftee Offer ClosingDate.

UNDERWRITING AGREEMENT

This Offeris 100% Underwritten. The Underwriting agreement is dBlegember 25, 2024Pursuant to the terms of the
Underwriting Agreement the obligations of the Underwriters are several and are subject to certain conditions specified
therein.

The Underwriter have indicated its intention to underwrite the following number of specified securities being offered
through this Issue:

Details of the Underwriter No. of Amount % of the Total

shares Underwritten Offer size
underwritten ( i n | Underwritten
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Gretex Corporate Servicestg [ 0] [ 0] [ 6]
A-401, FIl oo r6 146t,h ,( PPT)o,t N-aPm
Senapati Bapat Mar g, Ne a
Road, Manb@1l3 Maharashtra
Contact No.: +91 93319 26937
Emai lnf o@gr etexgroup
Websiwwwe/: gretexcorpo
Contact MPer Pomdi p A
SEBI Regi st NMDIOO® 114
Cl N:74999MH2008PLC28
Gretex Share Broking Li mi [ 6] [ 6] [ 6]
A-401, FI| oor6 146t,h,( PPTI)o,t N-aPm
Senapati Ble@aat | Malng@gbul | s
Road, Maon®@l13 Maharashtra
Contact No.: 022 6930 8500
E ma icdmpliance@gretexbroking.com
Cont act MPPBeemlboNavinchandra Shah
SEBI Regi stNAODOOD66I934
Mar ket Maker Md&ORWBer Code:
TOTAL Upto[ 0] [ 0] [ 6]

As per Regulation 260(2) of SEBI (ICDR) Regulations, 2018Bitek Running Lead Managées agreed to underwrite

to a minimum extent of 15%f the Offerout of its own account. In the opinion of the Board of Directors (based on
certificate given by the Underwriters), the resources of the abardioned Underwriters are sufficient to enable them
to discharge their respective underwriting obligations ih Tile abovementioned Underwriters are registered with SEBI
under Section 12(1) of the SEBI Act ogigtered as broker with the Stock Exchange.

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitments set forth in
the table above. Notwithstanding the above tableBitha&k Running Lead Manageahall be responsible for ensuring
payment with respect to Equity Shares allocated to investors procured by them. In the event of any default in payment,
the respective Underwriter, in addition to other obligations defined in the underwriting agreerietsowie required

to procure / subscribe to Equity Shatesthe extent of the defaulted amount. If the Underwriter(s) fails to fulfil its
underwriting obligations as set out in the Underwriting AgreementBtak Running Lead Managehall fulfil the
underwriting obligations in accordance with the provisions of the Underwriting Agreement.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company has entered into Market Making Agreement ddtseémber 252024, with the Book Running Lead
Manager and Market Maker to fulfil the obligations of Market Making:

The details of Market Maker are set forth below:

Name Gretex Share Broking Limited

Address A-401, Floor 4th, Plot FB16, (PT), Naman Midtowrenapati Bapat Marg
Near Indiabulls Dadar (W), SV S Marg, Mumb400013, Maharashtra, Ind
Contact No. +91 22 6930 8500

Email compliance@gretexbroking.com

Contact Person Mr. Deepak Navinchandra Shah

CIN U65900MH2010PLC289361

SEBI Registration No. INZ000166934

Market Maker Member code 90287

Gretex Share Broking Limitedegistered with SME Platform of BSEi mi t ed (ABSE SMEO0) and E
Nati onal St ock Exchange owill adt asdhe MarletiMakert aaddhas(agrée tb re¢eivecor g e 0
deliver the specified securities in the Market Making process for a period of three years from the date of listing of our
Equity Shares or for a period as may be notified by amendment to SEBI Y IR&jrlatios, 2018

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
2018and its amendments from time to time and the circulars issued by the Emerge Platfiatiormd! Stock Exchange
of IndiaLimited and SEBI regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:
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1)

2)

3)

4)

5)

6)

7

8)

9)

10)

11)

12)

13)

The Market Maker (individually or jointly) shall be required to providewwa® quote for 75% of the time in a

day. The same shall be monitored by the Stock Exchange. Further, the Market Maker shall inform the Stock
Exchange in advance for each anry black out period when the quotes are not being offered by the Market
Maker.

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other
particulars as specified or as per the requirements oN8iE Emerge (Emerge platform of National Stock
Exchange of India Limited) and SEBI from time to time.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the Emerge
platform of National Stock Exchange of IndiaLimittd n t hi s case currently the m
equity shares; however, the same may be changed by the Emerge platform of National Stock Exchange of India
Limited from time to time).

The mini mum dept h ofLakhdiHowegen, the ieavestors avithlholdings of vadlue (e€s than
1.00 Lakhs shall be allowed to offer their holding
entire holding in that scrip in one lot along with a declaration to the effelaéteetling broker.

After a period of three (3) months from the market making period, the market maker would be exempted to provide

quote if the Shares of market maker in our Company reaches to 25% (Including the 5% of Equity Shares of the
Issue). Any Equity Shares allottemlMarket Maker undefhis Offerover and above 25% of Equity Shares would

not be taken in to consideration of computing the threshold of 25%. As soon as the Shares of market maker in our
Company reduce to 24%, the market maker will resume providimgy2quotes.

There shall be no exemption / threshold on downside. However, in the event the market maker exhausts his
inventory through market making process, the concerned stock exchange may intimate the same to SEBI after due
verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes
given by him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors. At thisGtatex Share Broking Limited
is acting as the sole Market Maker.

The shares of the Company will be traded in continuous trading session from the time andCdeyghey gets
listedatEmer ge Pl atform of National St o c kanEEMackét Maker ill of | n
remain present as per the guidelines mentioned undédatienal Stock Exchange of Indidamited and SEBI

circulars.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily /
fully from the markef for instance due to system problems, any other problems. All controllable reasons require
prior approval from the Exchange, ilhforceemajeurewill be applicable for nostontrollable reasons. The
decision of the Exchange for deciding controllable andcwmntrollable reasons would be final.

The Market Maker shall have the right to terminate said arrangement by gthiregenonth notice or on mutually
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the abowaentioned Market Making Agreement prior to the completion of the
compulsory Market Making Period, it shall be the responsibility oBbek Running Lead Managéo arrange

for another Market Maker(s) in replacement during the term of the notice period being served by the Market Maker
but prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements oRegulation 261 of the SEBI (ICDR) Regulatior018 Further the Company and tH&ook
Running Lead Manageeserve the right to appoint other Market Maker(s) either as a replacement of the current
Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers does
not exceed 5 (five) or as specified by the relevant lawdsragulations applicable at that particular point of time.

The Market Making Agreement is available for inspection at our Registered Office from 11.00 a.m. to 5.00 p.m.
on working days.

Emerge Platform of National Stock Exchange of |1 ndia
applicable on the NSE Main Board viz., MakMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin,

Special Margins and Base Minimum Capital &tational Stock Exchange of Indidmited can impose any other

margins as deemed necessary from timgme.
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14) Emerge Platform of National St oc kwillBantontheobligatiomfon&a ndi a
real time basis and punitive action will be initiated for any exceptions and / aramopliances. Penalties / fines
may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desitgdhliguidi
particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to
time. The Exchange will impose a penalty on the Maltaker in case he is not present in the market (offering
two-way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market making activities / trading membership.

15) The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

16) Price Band and Spreads: SEBI Circular bearing reference no: CIRIMRD/DP/ 02/2012 dated January 20, 2012, has
laid down that fooffersizeu p t o 250 crores the applicable price b

a. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall
be 5% of theequilibrium price.

b. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session
shall be 5% of theffer price

Additionally, the trading shall take place in the TFT segmenthferfirst 10 days from commencement of trading. The
foll owing spread wil/ be applicable on the Emerge Pl a
Emergeoo) .

Sr. No. Market Price Slab (in ) Proposed Spread (in % to sale price
. Up to 50 9

50to 75 8
75 to 100 6
Above 100 5

»lwlb|e

1) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market maker(s) during market making process has been made applicable, basedfendizeand as follows:

Offer size Buy quote exemption threshold Re-Entry threshold for buy quote
(Including mandatory initial (including mandatory initial inventory of
inventory of 5 % of the Offer size) 5 % of the Offer size)
Up to 2 25% 24%
20 to 20% 19%
5 0 Crores 15% 14%
Above 8 12% 11%

2) All the abovementioned conditions and systems regarding the Market Making Arrangement are subject to change
based on changes or additional regulations and guidelines from SEBI and Stock Exchange frotintiene to

On the first day of listing, there will be a preopen session (call auction) and there after trading will happen as per
the equity market hours. The circuits will apply from the first day of the listing on the discovered price during the
pre-open call aucton. The securities of the Company will be placed in SPOS and would remain in Trade for Trade
settlement for 10 days from the date of listing of Equity Shares on the Stock Exchange.
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SECTION VI: CAPITAL STRUCTURE

The Equity Share Capital of our Company, as on the date of this Draft Red Herring Prospectus and after giving effect to
the Offeris set forth below:

Particulars Amount
( in Lakh exce|

Aggregate Aggregate value
Nominal Value at Offer price

A. | Authorised Share Capital®

1,60,00,000 Equity Shares o 1,600.00 -
B. | Issued, Subscribed and PaidJp Share Capital before the Issue

1,00,96,220 Equity Shares o 1,009.62 -
C. | Present Offerin terms of this Draft Red Herring Prospectus®

Offerofupto36 48, 000* Equity Shar-e 364.80 [ 6]

up of our Company for <cash

(including premium of [ 0]

Which comprises:

D. | Reservation for Market Maker portion
Upto [ 0] Equity Shar esupoffour [ 6] [ 6]
Company for cash at a price

premium of [ 6] per Equity

E. | Net Offer to the Public®
Upto [ 0] Equity Shar esupoffour [ 6] [ 6]
Company for cash at a price

premium of [ 6] .00 per Equ

Of which®:

Upto[ 6Equi t y Shl@.00eeach fulfy paidip of our [ 6] [ 6]
Company for cash at a price

premium of [ 6] .00 per Eq

allocation to Retail I ndi vi

Upto[ OBquity Shares of 1 0 -uP 6f ous [ 6] [ 6]
Company for cash at a price

premium of [ 6] per Equity

toNonl nstitutional Il nvestors

Upto[ 6Equi ty Shares of -up df @ur [ 6] [ 6]
Company for cash at a price

premium of [ 0] per Equity

to Qualified Institutional

F. | Issued, Subscribed and Paidip Share Capital after the Issue

Uptol 6Hqui ty Shares of 10. 0¢( [ 6] -
G. | Securities Premium Account

Before the Issue 431.30

After the Issue [ 6]

* Subject to finalization of the Basis Aflotment
(MFor details in relation to the changes in the authorised share capital of our Company, please refer to sectitistideg and
Certain Other Corporate Matters Amendments to our Memorandum of Associatian page210.

@The Offerhas been authorized by a resolution of our Board of Directors through their meeting dated October 19, 2024 and by a
special resolution of our Shareholders at Extralinary General Meeting dated October 21, 2024.

@) Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or aDffee fhiee
Under subscription, if any, in any of the categories, would be allowed to be met witbvepifrom any of the other categories or a
combination of categories at the discretion of our Company in consultation with the Book Running Lead Manager aateDesig
Stock Exchange. Such intee spill over, if any, would be affected in accordance with applicable laws, ruledatregs: and
guidelines.
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CLASS OF SHARES

As on date of this Draft Red Herring Prospectus, our C
each. All Equity Shares issued are fully paid up. Our Company does not hawatstayding convertible instruments as
on the date of this Draft Red Herring Prospectus.

NOTES TO CAPITAL STRUCTURE

1. Changes in Authorized Equity Share Capital of our Company

Particulars of increase Cumulative Face Cumulative Date of Meeting  Wheth
No. of Value Authorized
Equity ) Share Capital AGM
SIEES
On Incorporation 1,00,000{ 100.00 1,00,00,000 Incorporation N.A.
Increase in Authorise Capital 2,00,000{ 100.00 2,00,00,0000 November 22, 2004 EGM
Increase irAuthorise Capital 4,00,000| 100.00 4,00,00,000 February 24, 2006| EGM
Subdivision of Shares 40,00,000 10.00 4,00,00,000] December 23, 200§ EGM

Increase in Authorise Capital 70,00,000 10.00 7,00,00,0000 November 3, 2008| EGM
Increase in Authorise Capital 1,00,00,000 10.00| 10,00,00,000 October 20,2009 | EGM
Increase in Authorise Capital 1,60,00,000 10.00| 16,00,00,000 December 2,2010| EGM

N@ oM w N e

2. History of Issued and PaidUp Share Capital of our Company

The history of the equity share capital of our Company is set forth below:

Date of Number Offer Nature Nature  Cumulative Cumulative Cumulative
allotment | of Equity price of of number of paid-up Securities
Shares () Conside allotmen Equity Equity Premium
allotted ration t Shares Share ( )
capite
Incorporatior] 10,000 | 100.00| 100.00| Cash Subscrib 10,000 10,00,000 0.00
er to the
MOA (1)
August 26, 90,000 | 100.00| 100.00| Cash and| *Further 1,00,000 1,00,00,000 0.00
2004 Other | Issue (I)
Than
Cash
February 2§ 59,500 | 100.00| 100.00| Cash Further 1,59,500 1,59,50,000 0.00
2005 Issue
(D)
March 31,| 40,500 | 100.00| 100.00| Cash Further 2,00,000 2,00,00,000 0.00
2005 Issue
(V)
March 31,| 19,500 | 100.00| 100.00| Cash Further 2,19,500 2,19,50,000 0.00
2006 Issue(V)
December| 21,95,000| 10.00 | 10.00 NA Subdivisi| 21,95,000 | 2,19,50,000 0.00
26, 2006 on (VI)
(Subdivision
March 18, | 40,00,000( 10.00 | 10.00 Cash Further 61,95,000 | 6,19,50,000 0.00
2009 Issue
(VID
October 29] 16,40,000| 10.00 | 10.00 Cash Further 78,35,000 | 7,83,50,000 0.00
2009 Issue
(VI
January 15| 6,50,000 | 10.00 | 10.00 Cash Further 84,85,000 | 8,48,50,000 0.00
2010 Issue
(IX)
March 25, | 2,00,020 | 10.00 | 10.00 Cash Further 86,85,020 | 8,68,50,200 0.00
2010 Issue (X)
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Date of
allotment

Offer Nature

price of

) Conside
ration

Face
value

Number
of Equity

Shares (

allotted

Cumulative

paid-up Securities
Equity Premium
Share (

Nature Cumulative  Cumulative
of number of
allotmen Equity

t Shares

March 26, | 2,30,000 | 10.00 | 50.00 Cash Further 89,15,020 | 8,91,50,200| 92,00,000
2010 Issue
(X1)

February 1, 5,75,300 | 10.00 | 10.00 Cash Further 94,90,320 | 9,49,03,200| 92,00,000
2012 Issue
(XIN

January 8,/ 6,05,900 | 10.00 | 66.00 Cash Preferent| 1,00,96,220| 100,962,200| 4,31,30,400
2025 ial (X1

*The Company has allotted 90,000 equity shares out of which 52,000 equity shares were allotted through Business Tramsfat Agre
dated July 012004,and 38,000 equity shares were allotted for consideration in cash.

i Initial SubscriberstotheMe mor andum of

10.00 each, details of which are given below:

Association subscribed 10, (

Sr. No Names of Allottees Number of Equity Shares*
1 Mr. Sushil Kumar Poddar 5,000
2 Mr. Alok Kedia 5,000
Total 10,000
*The equity share capitalwassabi vi ded fr om 7 10 0-OtddarytGenefal Méefing 6f ihenzbérs of theeConipany r a
held on December 23, 2006.
ii. Al l ot ment of 90,000 Equity Shares on August 26, 20
Further Issue as per details given below:
1 Mr. Sushil Kumar Poddar 30,000
2 Mr. Alok Kedia 22,000
3 Mr. Saurabh Poddar 14,000
4 M/s. Alexcy Goods & Supplies Private Limited 4,000
5 M/s. Baid Merchant Private Limited 5,000
6 M/s. Percy Commercials Private Limited 5,000
7 M/s. Prajin Barter Private Limited 5,000
8 M/s. Prerna Supply Private Limited 5,000
Total 90,000

*The equity share capitalwassgbi vi ded fr om

held on December 23, 2006.

iii. Allotment of 59,500 Equity Shares on February 282005,h av i n g

Further Issue as per details given below:

1 0 0 -OftdibarytGeneral Méefing 6f nenzbérs of theeConipanty r a

Face Value of 100.

Sr.No Names of Allottees Number of Equity Shares*

1 Mr. Sushil Kumar Poddar 18,500

2 Mr. SaurabHPoddar 10,000

3 Ms. Meena Poddar 13,000

4 Ms. Pooja Poddar 4,000

5 M/s. Sushil Kumar Poddar (HUF) 4,000

6 M/s. Bhagyashree Trading Private Limited 5,000

7 M/s. Dintara Merchantile Private Limited 5,000

Total 59,500

*The equityshare capitalwassud i vi ded fr om 7 10 0-OtddarytGeneral Méefing 6f henzbérs of theeConipany r a
held on December 23, 2006.
iv. Al l ot ment of 40,500 Equity Shares on March 31, 200

Further Issue as per details given below:

Sr.No Names of Allottees

Number of Equity Shares*
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1 Mr. Saurabh Poddar 7,000
2 Ms. Meena Poddar 2,500
3 Ms. Pooja Poddar 15,000
4 M/s. Mayurpankh Traders Private Limited 5,000
5 M/s. Prerna Supply Private Limited 4,000
6 M/s. Hanuman Coke Plant Private Limited 7,000

Total 40,500

*The equity share capitalwassabi vi ded fr om 7 1BExaOtddarytGeneral Méefing 6f enabérs of theeCompany

held on December 23, 2006.

V. Al l ot ment of 19,500 Equity Shares on March 31, 200
Further Issue as per details given below:

Names ofAllottees Number of Equity Shares*

1 M/s. Deep Iron & Steel Private Limited 3,750
2 M/s. Jupiter Mercantile Private Limited 2,750
3 M/s. Mira Finalease Private Limited 2,000
4 M/s. Rajmandir Estates Private Limited 6,000
5 M/s. Vivek Steels & Furnitures Private Limited 5,000

Total 19,500

*The equity share capitalwassabi vi ded fr om 7 10 0-OtddarytGeneral Meeling 6f onenzbérs of theeConipany r a

held on December 23, 2006.

Vi. Subdivisionof2 , 19, 500 Equity Shares on December 23, 2006 h
to Further Issue as per details given below:

Names of Allottees Number of Equity Shares
1 Mr. Sushil Kumar Poddar 53,500
2 Mr. Saurabh Poddar 31,000
3 Ms. Meena Poddar 15,500
4 Ms. Pooja Poddar 46,000
5 M/s. Sushil Kumar Poddar (HUF) 4,000
6 M/s. Alexcy Goods & Supplies Private Limited 4,000
7 M/s. Baid Merchant Private Limited 5,000
8 M/s. Percy Commercials Private Limited 5,000
9 M/s. PrajinBarter Private Limited 5,000
10 M/s. Prerna Supply Private Limited 9,000
11 M/s. Bhagyashree Trading Private Limited 5,000
12 M/s. Dintara Merchantile Private Limited 5,000
13 M/s. Mayurpankh Traders Private Limited 5,000
14 M/s. Hanuman CokPlant Private Limited 7,000
15 M/s. Deep Iron & Steel Private Limited 3,750
16 M/s. Jupiter Mercantile Private Limited 2,750
17 M/s. Mira Finalease Private Limited 2,000
18 M/s. Rajmandir Estates Private Limited 6,000
19 M/s. Vivek Steels & urnitures Private Limited 5,000
Total 2,19,500

vi. All ot ment of 40,00,000 Equity Shares on March 31, .
Further Issue as per details given below:

Sr.No Names of Allottees Number of Equity Shares

1 Mr. Sushil Kumar Poddar 12,00,000
2 Mr. Saurabh Poddar 4,00,000
3 Ms. Meena Poddar 1,00,000
4 Ms. Pooja Poddar 5,00,000
5 M/s. Sushil Kumar Poddar (HUF) 1,00,000
6 M/s. Saurabh Marketing Private Limited 17,00,000

Total 40,00,000
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vii. Al'l ot ment of 16,40,000 Equity Shares on October 29,
Further Issue as per details given below:
Sr.No Names of Allottees Number of Equity Shares
1 Ms. Anupama Bajoria 2,50,000
2 Mr. SaurabiPoddar 1,00,000
3 Ms. Meena Poddar 45,000
4 Ms. Pooja Poddar 30,000
5 M/s. Sushil Kumar Poddar (HUF) 10,000
6 M/s. Saurabh Marketing Private Limited 2,50,000
7 M/s. Aparna Polyflex Private Limited 75,000
8 M/s. Arvind Chemicals Limited 8,10,000
9 Arvind Exports 70,000
Total 16,40,000
iX. All ot ment of 6,50,000 Equity Shares on January 15,
Further Issue as per details given below:
Sr.No Names ofAllottees Number of Equity Shares
1 Mr. Saurabh Poddar 2,50,000
2 M/s. Kaizen Organics Private Limited 2,00,000
3 M/s. Landsdown Properties Limited 2,00,000
Total 6,50,000
X. Allotment of 2,00,020 Equity Shares on March 25, 20lfavi ng Face Value of 10. 0
Further Issue as per details given below:
Names of Allottees Number of Equity Shares
1 Mr. Saurabh Poddar 1,82,500
2 Aditya Rungta HUF 10
3 Shyam Sunder Rungta HUF 10
4 Mr. Sushil KumarPoddar 17,500
Total 200,020
Xi. Al l ot ment of 2,30,000 Equity Shares on March 26, 2
Further Issue as per details given below:
Sr.No Names of Allottees Number of Equity Shares
1 M/s. Zues VinimayPrivate Limited 30,000
2 M/s. Yugveri Marketing Private Limited 30,000
3 M/s. M/s. Hamayan Barter Private Limited 20,000
4 M/s. Maa Ambe Tradelink Private Limited 30,000
5 M/s. Pashupati Dealcom Private Limited 40,000
6 M/s. SundrmConsultants Private Limited 50,000
7 M/s. Sesun Marketing Private Limited 10,000
8 M/s. Rajmandir Estates Private Limited 20,000
Total 2,30,000
Xii.  Allotment of 5,75300Equi ty Shares on February 01, 2016 having

Further Issue as per details given below:

Sr.No Names of Allottees Number of Equity Shares
1 M/s. Arvind Coir Foam Private Limited 250,000
2 M/s. Arvind International Limited 265,000
3 Ms. Meena Poddar 2,500
4 Ms. Pooja Poddar 5,000
5 M/s. Saurabh Marketing Private Limited 27,000
6 Mr. Saurabh Poddar 7,700
7 M/s. Sushil Kumar Poddar (HUF) 1,000
8 Mr. Sushil KumarPoddar 17,100
Total 5,75,300
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xiii.  Allotment of 6,05,900Equi ty Shares on January 08, 2025 having
Preferential Issue as per details given below:

Sr.No Names of Allottees Number of Equity Shares

1 Mr. Arup Sharad Chauhan 14,400
2 M/s. Artek Surfin Chemicalkimited 16,000
3 Ms. Kanwal Deep Singh 14,400
4 Mr. Arun Gupta 16,000
5 M/s. S N Shares and Stock Brokers Private Limited 14,400
6 Mr. Ojas Gupta 14,400
7 Ms. Manju Bansal 16,000
8 Ms. Sushila Sharaff 16,000
9 Mr. Amit RajendraGoenka 16,000
10 Mr. Vijay Maheshkumar Raja 14,400
11 Mr. Manya Bajoria 32,000
12 Mr. Anurag Sablawat 30,400
13 Mr. Saroj Sanghi 16,000
14 Ms. Ritu Kuchhal 14,400
15 Mr. Vivek Kumar Jagwayan 30,400
16 Umesh Agarwal HUF 12,800
17 Mr. Amit Maheshwary 14,400
18 M/s. Swatipushp Tradelink Private Limited 38,000
19 Mr. Rishil S Shah 76,000
20 Mr. Dinesh Kumar Choudhary 20,000
21 Ms. Mamta Choudhary 20,000
22 Mr. Dinesh Choudhary HUF 20,000
23 M/s. V5 Logistics &Warehousing Private Limited 41,500
24 M/s. V5 Tradecomm Private Limited 30,000
25 M/s. SVG Express Services Private Limited 20,000
26 Mr. Utkarsh Pradeep Choudhary 38,000
Total 6,05,900

3. Except mentioned in point, iwe have not issued any Equity Shares for consideration other than cash.

4. Our Company has not allotted any Equity Shares pursuant to any scheme approved under Set@iérof3tie
Companies Act, 1956 and Section 238 of the Companies Act, 2013.

5. We have not revalued our assets since inception and have not issued any equity shares (including bonus shares) by
capitalizing any revaluation reserves.

6. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees, and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the propasest.l As and when, options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee
Benefits) Regulations, 2014.

7. lssue of Equity Shares at price lower than@ifer priceduring the preceding 1 (one) year

Our Company has not issued any Equity Shares at a price lower tt@ffiehpriceduring a period of one year preceding
the date of this Draft Red Herring Prospectus, except as disclosed below:

Date of No. of Face Offer Reasons of Benefits Allottees No. of
Allotmer Equity Valu | price Allotment accrued to Shares
Shares e ( () company Allotted
January| 6,05,900 | 10.00 | 66.00 | Preferential | Expansion | Mr. Arup Sharad Chauhan 14,400
08, (Xt and M/s. Artek Surfin Chemicals 16,000
2025 Strengthen| Limited
ing Ms. Kanwal Deep Singh 14,400
Financial | Mr. Arun Gupta 16,000
Position of | M/s. S N Shares and Stock 14,400
Brokers Private Limited
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Date of No. of Face Offer Reasons of Benefits Allottees [\[o} of

Allotmer Equity Valu | price Allotment accrued to Shares
Shares e ( () company Allotted

the Mr. Ojas Gupta 14,400

Company | Ms. Manju Bansal 16,000
Ms. Sushila Sharaff 16,000
Mr. Amit Rajendra Goenka 16,000
Mr. Vijay Maheshkumar Raja 14,400
Mr. Manya Bajoria 32,000
Mr. Anurag Sablawat 30,400
Mr. Saroj Sanghi 16,000
Ms. Ritu Kuchhal 14,400
Mr. Vivek Kumar Jagwayan 30,400
Umesh Agarwal HUF 12,800
Mr. Amit Maheshwary 14,400
M/s. Swatipushp Tradelink 38,000
Private Limited
Mr. Rishil S Shah 76,000
Mr. Dinesh Kumar Choudhar 20,000
Ms. Mamta Choudhary 20,000
Mr. Dinesh Choudhary HUF 20,000
M/s. V5 Logistics & 41,500
Warehousing Private Limited
M/s. V5 Tradecomm Private 30,000
Limited
M/s. SVG Express Services 20,000
Private Limited
Mr. Utkarsh Pradeep 38,000
Choudhary

Total 6,05,900

8. Our Shareholding Pattern

a) The table below presents the current shareholding pattern of our Company as on the date of this Draft
Red Herring Prospectus
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2 3 S °Z 5 5D Number of -
— ® ki 2 S 2c > 8§ i Number Shares o,
= =) = 2 o e = (X ’g Number of Voting Rights heldin T 3 £ © X ofLocked pledged or S
3 o @ %’ g’ 2 53 x each class of securities (IX) & 2 > 3%\ in shares  otherwise @ X
= 2 3 ? S ;g g < 5 g:‘: S5ox g (XN encumbered S £
o S) = as < &< =2 CO0> o> (X1 =5
2 < < 1) = [T c D v oDE®wm <9 ° h
) < ) 0 - B ¥ c © o : : c52 ®©9 g 20
> 7 = =3 © c 2 D s " T o No of Voting Rights S80S nE = Asa No Asa 20
9 “— &= ? '© S5 Q 0 > c Q> rs) £2¢ 8 c 58 % of % of o N
< ° ” =2 oL 0 3 2= oG © o VY8 o9 00 (@) 00 O ‘g
@) > s 3 > Sy = S g 2 S0 B2z £985 total total 5
o 4 = = ] 8= SO 3 @ S 2 T o0 Q
) @ > @ < o< S8~ T 0 - E = Shares Shares 5 ®
o g = o 2 FS | SeE W ©+ 58 <c£o= held held 2 £
5 |2 £ 5 % 22 B s g2 9§23 ° e £ S
O 5 S| 82< & 5~ 2g 89% > °
; > S H8 | O - °© §HE <
= = 5 3
A | Promoters| 7 | 92,90,320| - - 92,90,320| 92.02 | 92,90,320| - | 92,90,32| 92.0 - 92.02 | - - - - 92,90,320
& 0 2
Promoter
Group
B | Public 27 | 8,05,900 - - 8,05,900 7.98 8,05,900 | - | 8,05,900] 7.98 - 798 | - - - - 8,05,900
C | Non - - - - - - - - - - - - - - - - - -
Promoter
Non -
Public
C1 | Shares - - - - - - - - - - - - - - - - -
underlying
DRs
C2 | Shares - - - - - - - - - - - - - - - - -
held by
Employee
Trusts
Total 34| 10,096,22| - - 10,096,220 100.00 | 10,096,220/ - | 10,096,2| 100. - 100.00 | - - - - 10,096,22
0 20 00 0
Notes:
a) As on date of this Draft Red Herring Prospectus 1 Equity share holds 1 vote.
by We have only one c¢class of Equity Shares of face value of 10. 00 each.

c) Our Company will file the shareholding pattern in the form prescribed under Regulation 31 of the SEBI (Listing Obligatidisslasure Requirements), Regulations, 2015, one day
prior to the listing of the Equity shares. The shareholding pattern wilplmaded on the Website of the Stock Exchange before commencement of trading of such Equity Shares.
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b) Equity Shareholding of Directors and Key Managerial Personnel and senior management in our Company:

Except as stated below, none of our Directors or Key Managerial Pergsorseslior management hold any Equity Shares
in our Company:

Sr. No. Name of Shareholder No. of Equity % of Pre-Issue No. of Equity % of Post-
SIEIES Capital SIEIES Issue Capital
1 Mr. Sushil Kumar Poddar 36,54,600 36.20 35,90,061 [ 0]
2 Mr. Saurabh Poddar 16,30,200 16.15 9,21,384 [ 0]
Total 52,84,800 52.34 52,84,800 [ 0]
c) List of shareholders holding 1% or more of the pgictapital of our Company as on date of this Draft Red Herring
Prospectus:
Name of Shareholder No. of Equity Shares % of Pre-Issue Capital
1 Mr. Sushil Kumar Poddar 36,54,600 36.20%
2 M/s. Saurabh Marketing Private Limited 24,77,000 24.53%
3 Mr. Saurabh Poddar 16,30,200 16.15%
4 Ms. Pooja Poddar 9,95,000 9.86%
5 Ms. Meena Poddar 3,42,500 3.39%
6 M/s. Kaizen Organics Private Limited 2,00,000 1.98%
7 M/s. Sushil Kumar PodddHUF) 1, 91,000 1.89%
Total 94,90,300 94.00%

d) List of shareholders holding 1% or more of the pgidcapital of our company as on date ten days prior to the date
of this Draft Red Herring Prospectus:

Name of Shareholder No. of Equity Shares % of Pre-Issue Capital

1 Mr. Sushil Kumar Poddar 36,54,600 36.20%
2 M/s. Saurabh Marketing Private Limited 24,77,000 24.53%
3 Mr. Saurabh Poddar 16,30,200 16.15%
4 Ms. Pooja Poddar 9,95,000 9.86%
5 Ms. Meena Poddar 3,42,500 3.39%
6 M/s. Kaizen Organics Private Limited 2,00,000 1.98%
7 M/s. Sushil Kumar Poddar (HUF) 1, 91,000 1.89%

Total 94,90,300 94.00%

e) List of shareholders holding 1% or more of the pgidcapital of our company as on date one year prior tdate
of this Draft Red Herring Prospectus:

Name of Shareholder No. of Equity Shares = % of Pre-Issue Capital

1 Mr. Sushil Kumar Poddar 36,5,4600 38.51%
2 M/s. Saurabh Marketing Private Limited 24,77,000 26.10%
3 Mr. Saurabh Poddar 16,30,200 17.18%
4 Ms. Pooja Poddar 9,95,000 10.48%
5 Ms. Meena Poddar 3,42,500 3.61%
6 M/s. Kaizen Organics Private Limited 2,00,000 2.11%
7 M/s. Sushil Kumar Poddar (HUF) 1,91,000 2.01%

Total 94,90,300 100.00%

f) List of shareholderholding 1% or more of the paigb capital of our company as on date two year prior to the date
of this Draft Red Herring Prospectus:

Name of Shareholder No. of Equity Shares = % of Pre-Issue Capital
1 Mr. Sushil Kumar Poddar 36,5,4600 38.51%
2 M/s. Saurabh Marketing Private Limited 24,77,000 26.10%
3 Mr. Saurabh Poddar 16,30,200 17.18%
4 Ms. Pooja Poddar 9,95,000 10.48%

86|Page



5 Ms. Meena Poddar 3,42,500 3.61%

6 M/s. Kaizen Organics Private Limited 2,00,000 2.11%

7 M/s. Sushil KumaPoddar (HUF) 1,91,000 2.01%
Total 94,90,300 100.00%

9. Our Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and
there are no outstanding convertible instruments as on date of this Draft Red Herring Prospectus.

10. Our Company has not made gmyblic offer(including any rights issue to the public) since its incorporation.

11. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, Right issue
or in any other manner during the period commencing frond#te of the Draft Red Herring Prospectus until the
Equity Shares of our Company have been listed or application money unblocked on account of failure of Issue.

12. Our Company does not intend to alter its capital structure within six months from the date of opening of the issue, by
way of split / consolidation of the denomination of Equity Shares. However, our Company may further issue equity
shares (including issusf securities convertible into Equity Shares) whether preferential or otherwise after the date
of the listing of equity shares to finance an acquisition, merger or joint venture or for regulatory compliance or such
other scheme of arrangement or any ofhepose as the Board of Directors may deem fit, if an opportunity of such
nature is determined by the Board of Directors to be in the interest of our Company.

13. Details of our Promoters Shareholding.

As on the date of this Draft Red Herring Prospectus, our Promoters, Mr. Sushil Kumar Poddar, Mr. Saurabh Poddar,
Ms. Pooja Poddar, M/s. Saurabh Marketing Private Limited and S K Poddar & HUF holds 88.63% ofsbeqite
subscribed and paidp Equity Shee capital of our Company.

Build-up of our Promotersd shareholding in our Company:
Date of Number Face Issue / Nature Nature of % of pre- % of post
Allotment/  of Equity | Va | u g Acquisition of transaction Issue Issue equity
Transfer Shares [ Transfer | Consid equity share capital
Pr i ce| eration share
capital
Mr. Sushil Kumar Poddar
Incorporatio 5,000 100.00 100.00 Cash Subscription to 0.50 [ 6]
n MOA
August 26, 30,000 100.00 100.00 Other Allotment 2.97 [ 0]
2004 than Pursuant to BTA
Cash
February 28, 18,500 100.00 100.00 Cash Allotment 1.83 [ 0]
2005
December | 5,35,000 - - Cash Subdivision** - [ 0]
23, 2006
March18, | 12,00,000 10.00 10.00 Cash | Allotment- Loan 11.89 [ 0]
2009 to equity
May 21, 40,000 10.00 3.40 Cash Transfer from 0.40 [ 0]
2009 Alexcy Goods &
Supplies Private
Limited
May 21, 50,000 10.00 1.47 Cash Transfer from 0.50 [ 6]
2009 Bhagyashree
Trading Private
Limited
March 25, 17,500 10.00 10.00 Cash Allotment 0.17 [ 6]
2010
December 50,000 10.00 14.28 Cash Transfer from 0.50 [ 6]
28, 2010 Sundaram
Consultant Pvt Ltd
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December 20,000 10.00 14.30 Cash Transfer from 0.20 [ 6]
28, 2010 Rajmandir Estate
Pvt Ltd
March 28, 20,000 10.00 14.00 Cash Transfer from 0.20 [ 6]
2011 Hamyan Barter
Pvt Ltd
July 07, 30,000 10.00 13.35 Cash Transfer from 0.30 [ 6]
2011 Yugveri
Marketing Pvt Ltd
July 07, 30,000 10.00 13.40 Cash Transfer from 0.30 [ 6]
2011 Zues Vinimay Pvt
Ltd
February 01, 17,100 10.00 10.00 Cash Allotment 0.17 [ 6]
2012
January 16, | 2,50,000 10.00 12.40 Cash Transfer from 2.48 [ 6]
2017 Anupama
Bajoriya
January 16,| 70,000 10.00 12.40 Cash Transfer from 0.69 [ 0]
2017 Anupama
Bajoriya
January 16, | 2,65,000 10.00 12.40 Cash Transfer from 2.62 [ 0]
2017 Arvind
International Ltd
January 17, 2,50,000 10.00 12.40 Cash Transfer from 2.48 [ 6]
2017 Arvind Choir
Foam Pvt Ltd
December | 8,10,000 10.00 16.00 Cash Transfer from 8.02 [ 6]
11, 2017 Gujarat Metallic
Coal & Coke Ltd
36,54,600 36.20 [ 0]
August 26, 14,000 100.00 100.00 Cash Allotment [ 6]
2004 1.39
February 28, 10,000 | 100.00 100.00 Cash Allotment [ 0]
2005 0.99
March 31, 7,000 100.00 100.00 Cash Allotment 0.69 [ 0]
2005
December | 3,10,000 - - - Subdivision** - -
23, 2006
March 18, 4,00,000 10.00 10.00 Cash Allotment [ 0]
2009 3.96
May 21, 40,000 10.00 2.80 Cash Transfer from [ 0]
2009 Prerana Supply 0.40
Pvt Ltd
May 21, 37,500 10.00 3.05 Cash Transfer from [ 6]
2009 Deep Iron & Steel 0.37
Pvt Ltd
May 21, 27,500 10.00 4.16 Cash Transfer from [ 6]
2009 Jupiter 0.27
Mercantiles Pvt
Ltd
October 29, | 1,00,000 10.00 10.00 Cash Allotment [ 0]
2009 0.99
January 15,| 2,50,000 10.00 10.00 Cash Allotment [ 0]
2010 2.48
March 25, 1,82,500 10.00 10.00 Cash Allotment [ 0]
2010 1.81
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Pvt Ltd

March 02, 2,00,000 10.00 10.00 Cash Transfer from [ 6]
2011 Lansdown 1.98
Properties Ltd
February 01, 7,700 10.00 10.00 Cash Allotment [ 0]
2012 0.08
February 10, 75,000 10.00 12.40 Cash Transfer from [ 6]
2017 Aparna Polyflex 0.74
Pvt Ltd
16,30,200 16.15 [ 0]
Ms. Pooja Poddar
Febz“(‘)grsy 28, 4000 | 45009 100.00 Cash Allotment 0.40 [ 6]
March 21, 5,000 Transfer from o
2005 100.00 100.00 Cash Alok Kedia 0.50 [ 6]
March 21, 22,000 Transfer from o
2005 100.00 100.00 Cash Alok Kedia 2.18 [ 6]
M‘zrggs"ﬂ' 15,000 | 45900 | 100.00 | cash Allotment 1.49 [ 6]
December | 4,60,000 L
23, 2006 - - - Subdivision - -
Méggggl& 500,000 44 g 10.00 | Cash Allotment 4.95 [ 6]
ch’ggg 29, 80,000 | 4409 10.00 | Cash Allotment 0.30 [ 6]
Febz”c’fi'g’ 0L 5000 | 4409 10.00 | Cash Allotment 0.05 [ 6]
9,95,000 9.86
M/s. Saurabh Marketing Private Limited
March 18, .
2009 17,00,000f 10.00 10.00 Cash Allotment 16.84 [ 0]
May 21 Transfer from
y el 50,000 10.00 3.00 Cash Baid Merchants 0.50 [ 6]
2009
Pvt Ltd
May 21 Transfer from
y el 50,000 10.00 2.50 Cash | PercyCommercial 0.50 [ 6]
2009
Pvt Ltd
May 21 Transfer from
y el 50,000 10.00 2.60 Cash Prerana Supply 0.50 [ 6]
2009
Pvt Ltd
May 21 Transfer from
y <L 50,000 10.00 2.80 Cash Prajin Barter Pvt 0.50 [ 0]
2009 Ltd
Transfer from
May 21, Dintara o
2009 50,000 10.00 3.05 Cash Merchantile Pvt 0.50 [ 0]
Ltd
May 21 Transfer from
28/09 ' 50,000 10.00 3.05 Cash Mayurpank 0.50 [ 6]
Traders Pvt Ltd
Transfer from
May 21, o
2009 70,000 10.00 2.10 Cash Hanuman Coke 0.69 [ 6]
Plant Pvt Ltd
May 21 Transfer from
y <L 20,000 10.00 3.50 Cash | Mira Finalease Pv 0.20 [ 6]
2009 Ltd
May 21 Transfer from
2(3)/09 ' 60,000 10.00 3.50 Cash Rajmandir Estate 0.59 [ 0]
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Mav 21 Transfer from
28/09 ' 50,000 10.00 3.00 Cash Vivek Steel & 0.50 [ 0]
Furniture Pvt Ltd
OC%’% 29| 2,550,000 | 10.00 10.00 Cash Allotment 2.48 [ 6]
Febz“(‘)",’l‘rzy 0Ll 27000 | 10.00 10.00 Cash Allotment 0.27 [ 6]
24,77,000 24.53
S K Poddar & HUF
Febz“(‘)grsy 28 4000 | 100.00 100.00 Cash Allotment 0.40 [ 6]
December .
23, 2006 40,000 - - - Subdivision - -
March 18, Allotment- Loan o
2009 1,00,000 10.00 10.00 Cash to equity 0.99 [ 6]
ch’ggg 29| 10,000 | 10.00 10.00 Cash Allotment 0.10 [ 6]
July 30 Transfer from
2011 ' 30,000 10.00 13.40 Cash Maa Ambe 0.30 [ 0]
Tradlink Pvt Ltd
Julv30 Transfer from
2311’ 10,000 | 10.00 13.45 Cash | Sesun Marketing|  0.10 [ 6]
Pvt Ltd
Febz”c’fi'g’ 0Ll 1000 | 10.00 10.00 | Cash Allotment 0.01 [ 6]
1,91,000 1.89
*Pursuant to théusiness Transfer Agreement betwBantnership Firmand theCompany
** The equity share capitalwassdbi vi ded fr om 7 10 0-O@ifarytGenefal Méefing 6f henmddrs of the €onpany r a

held on December 23, 2006.
Notes:

a) None of the shares belonging to our Promoters have been pledged till date.

b) The entire Promot er 6 s-infdmahe éate ofallotenént of theequiy sHajessissued thraughl o ¢
this Draft Red Herring Prospectus for periods as per applicable Regulations of the SEBI (ICDR) Regulations

c) All the shares held by our Promoter, were fully pajdon the respective dates of acquisition of such shares.

The shareholding pattern of our Promoters and Promoter Group before and after the Is$oghshsddw:

Particulars Pre-Issue PostlIssue
No. of Shares % Holding* No. of Shares % Holding

A) | Promoters
1 Mr. Sushil Kumar Poddar 36,54,600.00 36.20 36,54,600.00 [ 0]
2 Mr. Saurabh Poddar 16,30,200.00 16.15 16,30,200.00 [ 0]
3 Ms. Pooja Poddar 9,95,000.00 9.86 9,95,000.00 [ 0]
4 M/s. Saurabh Marketing Private Limited | 24,77,000.00 24.53 24,77,000.00 [ 6]
5 S K Poddar & HUF 1,91,000.00 1.89 1,91,000.00 [ 0]

Total (A) 89,47,800.00 88.63 89,47,800.00 [ 0]
B) | Promoter Group
1 Ms. Meena Poddar 3,42,500.00 3.39 3,42,500.00 [ 0]
2 Mr. Khush Poddar 20.00 0.00+* 20.00 [ 0]

Promoter and Promoter Group (A+B) 92,90,320.00 92.02 92,90,320.00 [ 6]

*All Figures have been rounded off up to 2 decimal places.
** The Shareholding Percentage of Mr. Khush Podddy.60020%

14. The average cost of acquisition of or subscription of shares by our Promoters is set forth in the table below:

Name of the Promoters Average Cost of Acquisition ()*
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Mr. Saurabh Poddar 9.68
Mr. Sushil Kumar Poddar 11.85
Ms. Pooja Poddar 10.00
M/s. Saurabh Marketing Private Limited 8.56
Sushil Kumar Poddar (HUF) 10.71

*As certified by M/s. V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated Febru202®5,

15. We have 34 (ThirtyFour) Shareholders as on the date of this Draft Red Herring Prospectus.

16. We hereby confirm that:
1 There has been no acquisition, sale or transfer of Equity Shares by our Promoter, Promoter Group, Directors and
theirimmediate relatives in the last 6 months preceding the date of filing of this Draft Red Herring Prospectus.

1 No financing arrangements have been entered into by the members of the Promoter Group, the Directors, or their
relatives for the purchase by any otperson of the securities of our Company other than in the normal course of
business of the financing entity during a period of six months preceding the date of filing of this Draft Red Herring
Prospectus.

17.Det ai |l s of Promot er sidoforClweetygaisb ut i on and Lock

Pursuant to Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of 20% of the post issue capital held
by our Promoters shall be considered as Promot-mfobas Cont
period of three¢ ear s from the date of allotment of Equity share
Contribution would be created as per applicable law and procedure and details of the same shall also be provided to the
Stock Exchange before lisgrof the Equity Shares.

As on the date of this Draft Red Herring Prospectus, our Promoter8®did,800Equity Shares constituting 6of the
Postlssued, subscribed and paidp Equity Share Capital of our Company,
contribution.

Our Promoters have given written consent to include upios®,00(Equity Shares held by them and subscribed by them
as part of Promotersd Contribution constituting 20.16%
agreed not to sell or transfer or pledge or otherwise dispose of in any manier,tienot er 6 s contr i but i c

three years from the date of allotment in the Issue.

Date of Allotment/ No. of No. of Face Nature of Offer % of  Lock-
Acquisition / Equity Equity Value Transaction price/ Post in
Transfer of Fully Paid- up Shares* Shares (RED) Acquisition  issue period
Shares after Price**/ paid
subdivision Transfer up
Price (Rs.) Equity
Shares
Mr. Sushil Kumar Poddar
Incorporation (April 06, 2004 5,000 50,000 100.00| Subscription 100.00 [ 6] 3
to MOA Years
August 26, 2004 30,000 3,00,000 | 100.00| Allotment 100.00 [ 0] 3
Pursuant to Years
BTA
February 28, 2005 18,500 1,85,000 | 100.00| Allotment 100.00 [ 0] 3
Years
December 28, 2010 50,000 50,000 10.00 Transfer 14.28 [ 0] 3
from Years
Sundaram
Consultant
Pvt Ltd
December 282010 20,000 20,000 10.00 Transfer 14.30 [ 6] 3
from Years
Rajmandir
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Estate Pvt
Ltd
March 28, 2011 20,000 20,000 10.00 Transfer 14.00 [ 6] 3
from Years
Hamyan
Barter Pvt
Ltd
July 7, 2011 30,000 30,000 10.00 Transfer 13.35 [ 6] 3
from Years
Yugveri
Marketing
Pvt Ltd
July 7, 2011 30,000 30,000 10.00 Transfer 13.40 [ 6] 3
from Zues Years
Vinimay Pvt
Ltd
January 16, 2017 2,50,000 2,50,000 | 10.00 Transfer 12.40 [ 0] 3
from Years
Anupama
Bajoriya
January 16, 2017 2,65,000 2,65,000 | 10.00 Transfer 12.40 [ 6] 3
from Arvind Years
International
Ltd
12,00,000 [ 0]
Mr. Saurabh Poddar
February 28, 2005 10,000 1,00,000 | 100.00| Allotment 100.00 [ 6] 3
Years
March 18, 2009 4,00,000 4,00,000 | 10.00 | Allotment 10.00 [ 6] 3
Years
January 152010 2,50,000 2,50,000 | 10.00 | Allotment 10.00 [ 0] 3
Years
March 2, 2011 2,00,000 2,00,000 | 10.00 Transfer 10.00 [ 0] 3
from Years
Lansdown
Properties
Ltd
9,50,000 0
Ms. Pooja Poddar
March 21, 2005 5,000 50,000 100.00| Transfer 100.00 [ 0] 3
from Alok Years
Kedia
March 21, 2005 22,000 2,20,000 | 100.00| Transfer 100.00 [ 6] 3
from Alok Years
Kedia
October 29, 2009 30,000 30,000 10.00 | Allotment 10.00 [ 6] 3
Years
3,00,000
M/s. Saurabh Marketing Private Limited
October 29, 2009 2,50,000 2,50,000 | 10.00 | Allotment 10.00 [ 0] 3
Years
2,50,000
February 28, 2005 4,000.00 40,000 100.00( Allotment 100.00 [ 0] 3
Years
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October 29, 2009 10,000.00 10,000 10.00 | Allotment 10.00 [ 6] 3
Years
50,000
# Assuming full subscription to the Issue.
The Equity Shares that are being lockeddt ar e not , and wil |l not be, i neligibl

under Regulation 237 of the SEBI (ICDR) Regulations, 2018. In this computation, as per Regulation 237 of the SEBI
(ICDR) Regulationspur Company confirms that the Equity Shares loekedo not, and shall not, consist of:

ayThe Equity Shares offered for minimum 20% Promoter 6s
preceding the date of this Draft Red Herring Prospectus for consideration other than cash and revaluation of assets or
capitalization of intangiblassets nor resulted from a bonus issue out of the revaluation reserves or unrealized profits
of the Company or against Equity Shares which are ot/

b)The mini mum Promoterés contribution does not include
date of this Draft Red Herring Prospectus at a price lower thadffbe price

¢)The minimum Promoterés contribution does not consi st
capital existing in such firms for a period of more than one year on a continuous basis.

d)The Equity Shares held by the Promoters and offered
pledge;

e) All the Equity Shares of our Company held by the Promoters are in dematerialized form and

) The Equity Shares offered for Promoterds contributio
consent has not been obtained from the Promoters for inclusion of its subscription in the Promoters contribution
subject to lockin.

We further confirm that our Promoter 6s Contribution o
contribution from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public Financial
Institutions or Insurance Companies.

18. Equity Shares lockedin for one year or two years in phased manner other tharMi ni mum Pr omot e
Contribution

Theentrepr@f f er sharehol ding of the Promoters, other than
for three years, shall be locked in a phased manner from the date of allotment in this offer as below:
(a) 50% promotersd6 holding shall be | ocked in for 1
(b) 50% promotersd6 holding shall be | ocked in for 2

I n addition to the Minimum Promoterds contribution whic
61,97,80CEquity Shares held by tHieromoters shall be released in a phased manner i.einléamk50% of upto 3,098,900

Equity Shares shall be released after one year and remaining 50% of upto 3,098,900 Equity Shares shall be released afte
two years.

In terms of Regulation 239 of the SEBI ICDR Regulations, the entireffee capital held by the persons other than the
Promoters shall be locked in for a period of one year from the date of Allotment in this offer. Accortljhd8,420

Equity Shares held by the Persons other than the Promoter shall be locked in for a period of one year from the date of
Allotment in this offer

19. Inscription or Recording of non-transferability

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certifiEafesyoShares
which are subject to | ock -Tirnansshfaelrla bd cendt adnnpdriotshpekirtidagesyc rti hp
such equity shares are dematerialized, the Company shall ensure that the lock in is recorded by the Depository.

20. Pledge of Locked in Equity Shares
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21.

22.

23.

24.

25.

26.

27.

Pursuant to Regulation 242 of the SEBI (ICDR) Regulations, 2018, the latkepiity Shares held by our Promoters

can be pledged with any scheduled commercial bank or public financial institution or systemiatigaftant non

banking finance company or a housing finance company as collateral security for loans granted by them, provided
that:

1 if the equity shares are lockéa in terms of clause (a) of Regulation 238, the loan has been granted to the
company or its subsidiary(ies) for the purpose of financing one or more of the objhetOfferand pledge
of equity shares is one of the terms of sanction of the loan;

1 if the specified securities are lockadin terms of clause (b) of Regulation 238 and the pledge of specified
securities is one of the terms of sanction of the loan.

Provided that such loek shall continue pursuant to the invocation of the pledge and such transferee shall not be
eligible to transfer the equity shares till the laokperiod stipulated in these regulations has expired.

Transferability of Locked in Equity Shares

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of SEBI (SAST)
Regulations, 2011 as applicable;

The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018
may be transferred to another Promoters or any person of the Promoter Group or to a new promoter(s) or persons in
control of our Company, suliieto continuation of lochn for the remaining period with transferee and such transferee

shall not be eligible to transfer them till the leickperiod stipulated has expired.

The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regul ati ons, 2018 may be transferred to any other pe
equity shares which are lockédalong with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period with transferee and such transferee shall not be eligible to transfer them till the lock

in period stipulated has expired.

Our Company, our Directors and the Book Running Lead ManagériscOfferhave not entered into any biwack
or similar arrangements with any person for purchase of our Equity Shares issued by our Company.

As on date of this Draft Red Herring Prospectus, there are no parthypaduity shares and all the Equity Shares
of our Company are fully paid up. Further, since the entire money in respleetOfferis being called on application,
all the successful applicants will be issued fully paidequity shares.

As on the date of filing of this Draft Red Herring Prospectus, there are no outstanding warrants, options or rights to
convert debentures, loans or other instruments which would entitle Promoters or any shareholders or any other person
any option to acqué our Equity Shares after this Initial Public Offer.

As on the date of this Draft Red HerriRgospectus, the Book Running Lead Manager and their respective associates
(as defined under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold
any Equity Shares of our Company. The Book Running Lead Manager andffiimtes may engage in the
transactions with and perform services for our Company in the ordinary course of business or may in the future engage
in commercial banking and investment banking transactions with our Company for which they may in the futur
receive customary compensation.

Investors may note that in case of egabscription, allotment will be on proportionate basis as detailed tinBea s i s
of Al |l obh me hée 0c hGifegr Precedu®i thleeggd nin i 3B5pf this Drafp Red lderring Prospectus.

In case of ovesubscription in all categories the allocation in the Issue shall be as per the requirements of Regulation
253 (2) of SEBI (ICDR) Regulations, as amended from time to time.

An oversubscription to the extent of 10% of thiet Offer can be retained for the purpose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum application size

in this Issue. Consequently, the actual allotment may go up by a maximum of 10&dsdue, as a result of which,

the post Issue paid up capital after the Issue would also increase by the excess amount of allotment so made. In such
an event, the Equity Shares held by the Prors@ad subject to loek shall be suitably increased; so as to ensure

that 20% of the post Issue pai@ capital is locked in.
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28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

Our Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requirements, we might consider raising bridge financing facilities, pending receipt of the Net Proceeds.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

The unsubscribed portion in any reserved category (if any) may be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be added back tc
the Net Offerto the public portion.

Our Company shall comply with such accounting and disclosure norms as specified by SEBI from time to time.
There are no Equity Shares against which depository receipts have been issued.

As per RBI regulations, OCBs are not allowed to participalhia Offer

This Offeris being made through Book Built Method.

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the SCRR) the Issue
is being made for at least 25% of the pisstie paielp Equity Share capital of our Company. Furtfidiis Offeris

being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. No
payment, direct or indirect in the nature of discount, commission, allowances or otherwise shall be made either by us

or our Promoters to the persowho receive allotments,any, in this Issue.

No person connected withe Offershall offer any incentive, whether direct or indirect, in the nature of discount,
commission, and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

None of our Promoters and Promoter Group will participate in the Issue.

Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter Group between the
date of filing this Draft Red Herring Prospectus andQiffer ClosingDate shall be reported to the Stock Exchange within
twenty-four hours of such transaction.
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SECTION VII: PARTICULARS OF THE ISSUE

OBJECT OF THE OFFER

The Offerincludes a fresh Issue ap to 36,48,000* Equity Shares of our Company at @ffer priceof [ Oper Equity
Share.

*Subject toFinalization of Basis of Allotment

Fresh Issue

The details of the proceeds of the Fresh Issuswaranarized below:

in Lakhs
Particulars Amount
Gross Proceeds from the Fresh Issue [ ©
Less: Issue related expenses* [ ©
Net Proceeds of theresh Issue [ ©

*|ssue expenses do not include any GST chargeable or TDS deductible.
Requirement of Funds
Our Company intends to utilize the Net Fr&3ffier Proceed$or the following Objects:

a) Capital Expenditure towards Purchase of Plami&chinery, Infrastructure Development and Other Auxiliary
Equipmens.

b) Funding the Working Capital Requirements of the Company

c) General Corporate Purposes

(col |l ectObjecesd )y., t he

=13

In addition to the objects mentioned above, our Company aims to strengthen its capitalcbagpects to receive the
benefits of listing of the Equity ShareBhis will enhance our brand visibility, improve our corporate image and create a
public market for our company, thereby opening opportunities for future growth. This development not only facilitates
future financing for potential expansions or diversifion but also fosters accessibility and affordability in securing such
funding. Furthermore, lig1g on the platform is poised to attract the attention investors, both domestic and foreign, thereby
broadening our investor base and enhancing market interest in our company. It will also provide liquidity to the existing
shareholders and will also crea public trading market for the Equity Shares of our Company.

The main object clause and the ancillary object clause of the Memorandum of Association of our Company enable us to
undertake our existing activities and the activities for which we are raising funds through the Issue. The existing activitie
of our Compaw are within the object clause of our Memorandum of Association.

Utilization of Net Fresh Offer Proceeds
The Net FreslOffer Proceedare proposed to be used in the manner set out in the following table:

Amount Amount
Tot al Es fi nance financed

Expendi I ntern depl oyed
Accrua | PO Proc

Particul ar s

Capital Expenditur e
1 | & Machine.ry., Infrastﬂ 1.212. ) 1.212. 4
Ot her Auxiliary Equi |
Funding the Working |
2 t hGeo mp any 2,690 1,690 1,000.0
3 |General Corporate Pu [ 0] [ 6] [ 0]
Tot al [ 6] [ 0] [ 8]
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*To be finalized upon determination of ttéfer priceand updated in the Prospectus prior to filing with the RoC. The amount utilized
for general corporate purposes shall not exc&Bélo of the Gross Proceeds or Rs. 10 crores whichever is lower.

Notes:

(1) Applicable taxes, to the extent required, have been excluded in the estimated cost.

(2) To be finalized upon determination of t#er priceand updated in the Prospectus prior to filing with the RoC.

(3) The amount utilized for general corporate purposes shall not e2&8éaf the Gross ProceedsRs. 10 crores whichever is lower

We intend to deploy the Net Proceeds towards the Objects as disclosed in the table above, in accordance with the busines:
needs of our Company. However, the actual funding requirements and deployment of the Net Proceeds as described herein
are based on vius factors, such as, our current business plan, management estimates, current circumstances of our
business, quotations received from vendor, timing of ¢
economic trends and business reguients, competitive landscape, as well as general factors affecting our results of
operations and financial condition.

Depending on such factors, we may have to reduce, revise or extend the deployment period for the stated Objects, at the
discretion of our management and in accordance with applicable laws. In the event that the estimated utilization of the Net
Proceeds im scheduled Fiscal is not completely met, including due to the reasons stated above, then it shall be utilized in
the next Fiscal, as may be determined by our Company, in accordance with applicable laws.

For further details, seRisk Factor No. 308 Any variation in the utilization of the Net Proceeds as disclosed in this
Draft Red Herring Prospectus shall be subject to certain compliance requirements, including prior approval of the
shareholders of our Company o n 3%othieDraft Red Herring Prospectudur historical expenditure may not be
reflective of our future expenditure plans.

The above fund requirements are based on our current business plan as approved by our Board of Directors pursuant to
their resolution datedrebruary 05, 2025, management estimates based on the prevailing market conditions, other
commercial and technical factors including interest rates and other charges, quotations received vendor, all of which are
subject to change in the future. The proposed deployment dfiehéroceeds have not been appraised by any bank,
financial institution or agency. These are luthea current conditions and are subject to revisions in light of changes in
costs, our financial condition, our business operations or growth strategy or external circumstances which may not be in
our control. We may have to revise our funding requiremamtsdeployment of the Net Proceeds from time to time on
account of various factors, such as financial and market conditions, business and strategy, competitive environment and
interest or exchange rate fluctuations, increase in labour costs, logistiteaaggort costs, incremental preoperative
expenses, taxes and duties, interest and finance charges, regulatory costs, environmental factors and other external factors
which may not be within the control of our management.

For further information on factors that may affect our internal management estisnates, i Ri s k4 3Adeeoljects No

of the Offerhave not been appraised by any bank or financial institution and we cannot assure you that thef tigects

Offer will be achieved within the expected time frame, or at all, and any variation in the utilisation of the Net Proceeds
would be subject to certain compl i anc eonpagdoofithisrafeRed s , ir
Herring Prospectus.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a particular
activity will be met by way of means available to our Company, including from internal accruals. If the actual utilization
towardsany of the Objects is lower than the proposed deployment such balance will be used for future growth opportunities
including funding existing objects, if required. In case of delays in raising funds from the Issue, our Company may deploy
certain amounts teards any of the abowmentioned Objects through a combination of Internal Accrioaisowings.

Means of Finance:

The fund requirements set out for the aforesaid Obgegdtse Offerare proposed to be met entirely from the Net Proceeds

and internal accruals. Accordingly, we confirm that there is no requirement to make firm arrangements of finance under
Regulation 230(1)(e) of the SEBI (ICDR) Regulations, 2018 through verifiable n@aasds at least 75% of the stated
means of finance, excluding the amount to be raised through the Net Proceeds and existing identifiable internal accruals.

Details of object of the offer

Our Board at its meeting held &ebruary05, 2025, approved the proposed objedtthe Offerand the respective amounts
proposed to be funded from the Net Proceeds for each Object.
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a) Capital Expenditure towards Purchase of Plant & Machinery,Infrastructure Development and Other Auxiliary
Equipments.

Our Company offers a diversified product portfolio of Plastic Injection Moulding parts, PU Foam Moulding Parts, Foam
Label & Sticker products, Screen Sealing Parts and EPP Moulding Partsashigbed in Automotive Industry.

We started our manufacturing facility in the FY 2005 at%3P Industrial Estate Complex in Phase I.E Udyog Vihar
Gurgaon, Haryana, India, Pii22002 which spans an area of approximately 1,027 squeterghereinafter referred as:

fi G-B4,GurugramUni t 0)

Further to meet increased demand company added one more manufacturing unit in 2024 atitdBted at Sectds8,
Gurugram, Haryana, India, Pitnaving built up area measuring approximately 1,672 squater(hereinafter referred as:

fi G-B1,GurugramUni t 0)

The details oftapacity utilisation ofsurugramUnits as certified by the Chartered Engineer, Mshok Bhilothravide
certificate datedF e b r u a r yare(adfollows:0 2 5

Plastic Injection
Moulding

Particulars ‘ Film

Six months period ended September 30, 2024
Installed (Units) 5,085,143 16,670,826 5,582,948
Actual (Units) 4,537,196 14,066,232 5,368,355
% 89% 84% 96%
Financial Year ended March 31, 2024
Installed (Units) 10,170,286 33,341,652 11,165,896
Actual (Units) 9,867,423 31,674,569 2,285,640
% 97% 95% 20%
Financial Year ended March 31, 2023
Installed (Units) 10,170,286 19,415,813 11,165,896
Actual (Units) 9,661,772 18,224,633 9,808,656
% 95% 94% 88%
Financial Yearended March 31, 2022
Installed (Units) 7,881,810 19,415,813 11,165,896
Actual (Units) 7,093,629 18,445,022 7,816,127
% 90% 95% 70%

*Capacity utilization certificate dated February 04, 2025 issued by Ashok Bhilotrartered Engineer, bearingembership number
1792695

Our company wants texpand its area of operatiothsough net proceeds the Offerin GR-54, GurugramUnit. Currently
our GurugramUnits operate aB8% of its capacity.Thereis no adequatespace available at GB Unit, company is
planning to shift some machineries from -84, GurugramUnit to GR51, GurugramUnit so thatadequatespace for
expansion will benadeavailableat GP-54, GurugramUnit. All shifting and installation of old and new machineffiesn

GP-54 to GR51 is planned according t€hartered Engineer report dated January 16, 2088.shifting process will
commence upon receipf the Offerproceeds, and it will not cause any disruption to the manufactagarations. As
both units are located within the same area, the transition will be completed efficiently without significant delay.

The details of available area of the units are as follows:

Particulars GP-54 GP-51
Current total area (In Sqeter) 100000 1,00000
Total Buildup Area (In Sgmeter) 785.317 2028.62
Current total used area (In Sueter) 785.317 1677.62
Current total vacant area (In Sgeter) - 351
Total area required to installing new machines3tn Metey 235 -
Area occupied by machines to be shifted from%3Ro GR51 (In Sq. 235 235
Meten
Total area available after shifting from &3 to GP51 (InSq. Mete) 235 116
Total used area after shifting (89. Metey 550.317 1912.62

The details mentioned above in table is certified by Chartered Engineer, Ashok Bhilothra in his certificate dated JaA0aBy 16,
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Further the details of Machineries to be installed at5@RGurugramUnit and Old machineries to be shifted from-6#,
GurugramUnit to GR51, GurugramUnit are as follows:

Name of the Machine Quantity Added at GP-54 Shifted from GP-54 to GR51

Moulding Machinei 100T 1 Yes -
Moulding Machinei 130T 2 Yes -
Moulding Machinei 280T 2 Yes -
Moulding Machinei 350T 1 Yes -
Lathe Machine 1 Yes -
Milling Machine 1 Yes -
Surface Grinder Machine 1 Yes -
Radial Drill Machine 1 Yes -
Sysco M/C 1 - Yes
MSIL Welding Machine 1 - Yes
Thermoforming Machine 1 - Yes
Press Machine 1 - Yes
JLR Line 1 - Yes
SMG Line 1 - Yes
Vertical Foam Cutting M/C 1 Yes

500 Kva Silent D G Set 1 Yes

Air Copressoer 1 Yes

Vrv System 1 Yes

Racks 1 Yes

WaterPipeline 1 Yes

Fully BatteryOperated Stacker 1 Yes

As certified byChartered Engineer, Ashok Bhilothra in his certificate dated January 16, 2025

The Analysis of Automobile Industry In India Market size is estimated at U&D06 billion in 2025, and is expected to
reach USD 203.25 billion by 2030, at a CAGR of 8.2% during the forecast period -ZRGR%
(Source: https://www.mordorintelligence.com/industrgports/analysisof-automobileindustryin-india). In response to
increasing demand for components tailored to Electric Vehicles (EVs), Internal Combustion Engines (ICE), and Hybrid
vehicles our company intends to expand its manufacturing s€hip.expansion aims to capitalize on the growing
opportunities in the automotive industry, allowing us to meet the increasing demand fguhbli components and
strengthen our position in the industry. This expansion will be seamlessly integratedrirgeisting site, maximizing
available space to boost production capabilities. Expanding within our current facility offers easy access to a skilled
workforce, other infrastructure facilities like Raw material, Electricity, Water, etc. allowing us tatainastrong
relationships with our current vendors.

As part of this strategic investment, we anticipate in
which will be funded from the net proceeds of the issue. The expansion will irgddiiteg up of New Plant & Machinery,

Office Equipment, Furniture and Fixtures and Infrastructure Facility of Electricity at a current location54t (&,
GurugramUnit. We are confident that this investment in Plant & Machinery will substantially augment our current
production capabilities, allowing @ meet the increasing demand and strengthen our market position and further capitalize

on the growing opportunities.

The tentative details of capital expenditure of above expansion are as follows:

Description Amount ( in Lakhs)
1 GP-54, Gurugram Unit
a) | Infrastructure Facility Work 404.87
b) | Plant and Machinery 766.53
¢) | Auxiliary Equipments 41.01
Total 1,212.41

A. Infrastructure Facility Work

The manufacturing facility at GB4,Gurugranmstarted in 2009. t aimest 20 years down the line to the said manufacturing
facility. We intend to renovate the same space and make it more functional, efficient and visually appealing. Converting
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old office space into modern and functional workplace will not only boost employee moral but also help to enhance the
brand image as a stylish and comfortable workspace is often seen as a reflection of a company's commitment to its
employees and overall gwth.

We are designing offices/ cabins/ work stations/ conference rooms/ meeting rooms etc. with the latest Technologies and
Data Connectivity. Further we are installing latest electrical systems with modern, high capacity and hear resistant cables,
Panels and Wwitchgear for better control and safety. We install all safety features with proper grounding to protect against
electrical shocks and protect sensitive equipment.

We intendto utilise 404.87 Lakhs towards Infrastructure Facility wofke details of expenditure are as follows:

Sr. Date of Vendor Description Infrastructure Amount Total Validity of
No. Quotation Name Facility ( i Amo u nt| Quotation
Lakhs)* in Lakhs)*
1 16.01.2025 . Anshika - interior Work 15958 | 15958 | 6 Months
Construction
Sub Station And Allied Work 11.00

L.T. Panels, RMU, HT VCB,
Transformer, DG Set
Supply Installation 18.56
Ground, First & Second Floor
Height 1.9 To 14.1 Mtr. Shed & 12.15
Rcc Bldg.

Conduits & Wiring For

98.79

Telephones & Data 12.46

Anshika CCTV System 8.00

2 16.01.2025 Construction | Luminaires & Fixtures Supply & 245.29 6 Months
. 14.50

Installation
Fire Alarm & Detection System 8.60
Public Address System 4.25
Outdoor Lighting 3.74
Earthing & Miscellaneous ltems 20.00
Ups 6.00
Lightning Protection System 2.25
Office Electrical Work At Ground 25 00
And First Floor '
Total 404.87

* The amount is exclusive of GST.
B. Plant and Machinery

We intend to purchase and install various plant and machineries to increase our production capacity to meet the increasing
demand in the market. For the same, we expect to utilfé6.53 Lakhs towards purchase of plant and machinery which
includes 377.30 Lakhs towards I njection Moulding Ma
Machineri es . 182.12 Lakhs

We are purchasing Injection Moulding Machines along with its additional components required for the smooth functioning
of the machines. The details of the expenditure to be made towards Injection Moulding Machines are as follows:

Brief de s

Machi ner

1 09 12 LKC Moul gSi1 0D/ F75F/ 1 79.% 79.94%943. 8
' Solutions|Si13p/ F75F/ 2 90.(180./99. | Mont
365
The Japan J280ADFS 4 2 136.0272.)149. Day i
2 16. 01 ; !
Limited 1 154 154 8 4 365
J350ADS 8¢ ) ) ) Day g
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Tot
Rat Amou i n
Brief de s in J t i I NR Val i

Machiner ty (I'n JPY ( y
Lakh (I n Lakt

Tot al 377.
* The quotation has been provided in JPY and the amount has been converted into Indian Rupees at the exchange rate=of 0.55 INR
JPY (Sourcehttps://wise.com/in/currenegonverter/jpyto-inr-rate/history) as on January 24, 2025 for the purpose of this Draft Red
Herring Prospectus. There may be a fluctuation is the exchange rate between the Indian Rupees and Japanese Yen agdachording|
transactions may affect the final funding requirements and deyaot/of net proceejls

The details of the Injection Moulding Machine Accessories are as follows:

, : Rat(e Amoul PCh
Sr Dat e Na me Brideefscri pt - ( iAmour
No Quotal Vend Equi pment LakheLakh: (
LKC
Moul dAdi abatic Co
1 109.12 Sol ut|Pumping Stat 1 35.0 35.0 35.08 Mon
Pvt.
PTW 7/6+6 (S d
LKC |for 100 & 13| ° | 9-93 29.8
Moul dPTW 13/ 6 (Si
2 1|09.12 Sol utl280t x2 machi 2 11.6] 23.2 66.98 Mor
Pvt. |[PTW 20/ 6 (Si
350t machine 1 13.8 13.8
Wat er Manifo
folroot x1 & 13 S [ 0-1¢ 0.3
Water Manifo d
for 280tx2 m| 2| 0-19 0.3¢C
Water Manifo
for 350t m/c ! 0.2¢ 0.2C
Ultra | sol at
Transf or2m@elrv)| 1 0.483 0. 4545
kVA for 100t
Ultra | sol at
LKC Transf or2M@elrvV)| 2 0.683 1. 3(
M IdeA for 130t
3 109.12 S(())?utmtra | sol at 30. 18 Mor
Transf or2medrVv)
Pvt. KVA for 280t 3 1.2(¢ 3.6(
m/ cds
UPS for Cont 6 0.3(0 1. 8¢
Hydraulic Po
Operating Co 3 2.00 6.0C¢
for 280t x2,
PVC MCB
DI STRI BUTI ON 6 0.20 1. 2(
I P 65
Hot Runner T
Controller (| 8] 2-5¢15.0
LKC
4 |og. 12| MouldMaterial Dryl 4 | 75 o 75 0 75.08 Mor
Solut|fConveying sy
Pvt. |[Storage
Tot al 207.

* The amount is exclusive of GST.
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We are purchasing Other Machineries required for the smooth functioning of the operations. We intend td 88l1i3&
Lakhs towards anthe details of the same are as follows:

Dat e Na me Brief desc
Quot a Vendo Machiner.
Sudhi
1 16. 01| Powerfl500KVA Silen 1 45 .4 45. 4 45. 48 mor
Li mit
EG2120 PMSM (
WL TH VED 1 12.9 12.9
VAR OO KG 1 1. 3§ 1. 34§
EIl gi Refrig
|Dryer suit-a ] ;
Ser-v| 10 PMSM CV 1 3. 27 3. 27
2 14.01) Equi pryEpD 18. 48 Mor
Compalpp 77 1| 0.29d 0. 2¢
FFRL 77 1 0. 24 0. 2¢
CF177 1 0. 24 0. 2¢
Cooler Cleat ;| 4 g1 0.01
Accessories
Cranet
3 14.01.Machirf:ff”° Hydt 4 3.20 3.2(¢ 3.208 Mor
I nfra
Sankh|{VRV System f§ 1 27.0 27.0 27.0 8 to
4 14. 01 C |
oy |Costnsftallal 1| 23.8 23.8 23.8 Mont
5 16. 01| A S Verticle Cut 1 14.5 14.5 14.5180 I
Enter
6 14. 01/]V S Cr|{UPS with SM 1 15.0 15.0 15.0 nZontto
Heavy Duty 1] 3.44 3. 4(
Machi ne
I ndi Addi ti onal
I ntern/-Electric Mo 1 0.16 0. 1¢ d
7180. 124 arket-Dog Chuck 1 1| 0.14 o0.14 3998 Mo
Compa|-Dog Chuck 1 1 0.1€6 0. 16¢
-True Chuck 1 0. 13 0. 13
-Chuck Pl ateg 1 0. 03 0. 03
di Vertical Mi || 1 3.1 3. 175
InltnerlnAdditionaI
8 [30.12] Markef'Bori.ng Head 1 0.01 0.07 3.648 Mo
Compa|-X AXxils Auto ad 0. 4q
Heavy ' '
I ndi
9 |30.12/'NternNpadial Drill 1 3.1(¢ 3.1(¢ 3.1(¢8 Mo
Mar k et
Compa
I ndi
I ntern Surface Gri 4 . 4
10/30. 12| Mar ketMachine 1 2. 573 2. 573 2.538 Morn
Comp a
GalaXCooIin To wg
11/05.01] Engin 9 1 1. 473 1. 473 1. 436 Mor
Indioupply
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Tot a

Rat(e Amoul

Na me Brief desc i n ( Amour
Quota Vendo Machi ner . " Lakhe<Lakh: (a
GaIaXCooIin To wg
12{03.01 Engin 9 1 3.19 3.19 3.196 Mor
S |Supply
I ndi
Ma hi n

Fully -®Bmdrt et

13/{17.01] Still ¢ 1 7.14 7.14 7.148mont
Stacker
Tr uck g
TechsHh
I nteg
14/17.01 Sol ut HP Probook 8 0.84 7.0QqQ 7.006 Monrn
Pvt L
JSM Wal k Behind 1 2.489 2. 471
15/10. 01| CorpolBrush Group| 1 0.03 0.03 2.748 Mot
Solut|Manual Swee] 1 0.24 0. 214
Tot al 182.

* Theamount is exclusive of GST.
C. Auxiliary Equipments
To store the additional units produced due to increase in the production, we will require additional storage space in

Gurugramunit for better handling and storage of the products, we intend to purchase storage racks, bins and boxes for the
same.

We intend to utilise 41.01 Lakhs towards followxhase of
Tot a
Amout

Rat(e Amou |

Qt i n

4 < ( I
LakhsLakh:¢ Lakh :

Dat e Na me Brief desc
Quot a Vendo Machiner.

HD Racks Wit A 4
Decking Pan 1 6.03 6.07
Best ¢(cABOP Storal| 1 2.364 2.36
113.01. ﬁatgf FG Ratwkme A | 1 2.8 2.86 39.7 J tf
E$$ierG Ratkmse B | 1 | 10.7 10. 7 on
FG RaOfKBSion| 1 | 16.6 16.6
Erection Co - 1. 1¢4
CH 600X400X114510. 00| 0. 534 120 [
Bl ue Col our
2 |15.01 Spiri600Xx400X2001,41 45 g0f 0.349 1.2112Day
Corpor/Col our
600Xx400 LIDI>5l 0. 00| 0. 31 120 [
Gray Colour
Tot al 41.0

* The amount is exclusive of GST.
Notes:

1. We have considered the above quotations for the budgetary estimate purpose and have not placed orders for them. The
actual cost of procurement and actual supplier/dealer may vary as per the best possible offer available with us.

2. All quotations received from the vendors mentioned above are valid as on the date of this Draft Red Herring Prospectus.
However, we have not entered into any definitive agreements with any of these vendors and there can be no assurance
that the same vendowould be engaged to eventually render the services or at the same costs.

3. We are not acquiring any secehdnd machinery.
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4. The quotationselied upon by us in arriving at the above cost are valid for a specific period of time and may lapse after
the expiry of the said period. Consequent upon which, there could be a possible escalation in the cost of services
proposed to be acquired by ustla¢ actual time of provision of service, resulting in increase in the estimated cost.
Further, cost will be escalated on account of freight expenses, installation charges, packaging & forwarding, custom
duty etc. Such cost escalation would be met outiofrternal accruals.

Proposed Schedule of Implementation

The proposed schedule of implementation for Installation of Manufacturing facilities is as follows:

Particulars Estimated Month of
Completion

Placement of Purchase Order April 2025
Delivery of Machinery and Other Equipments November 2025
Put to use November 2025

*Assuming we receive the IPO Proceeds in the month of April 2025

b) Funding Working Capital requirement of the company

Our Company is engaged in manufacturing of different automotive products and require working capital for its smooth
day-to-day operations and efficient production processes. We have to maintain sufficient funds to cover the costs of raw
materials, laboumverheads, and other shéetm obligations. This includes procuring raw material as well as managing
expenses related to machinery, tooling, and maintenance. Additionally, working capital is required to meet inventory needs,
manage production schedulesgdaaccommodate customer payment cycles. Fluctuations in demand, the timing of orders,
and lead times for the procurement of specialized automotive materials further influence the working capital requirements.

We finance our working capital requirements in the ordinary course of business through internal accruals or financing
arrangements with various banks or financial institutions. Considering the expansion to be maéd iG@GRgramuUnit

there will be increase in working capital requirements. Additional working capital will be required for managing the
inventories, extending credit to customers, giving advance to suppliers, meeting stringent regulatory requirements, all while
ensuringthat the company carige growth opportunities and mitigate risks effectively.

Based on the current and projected gr owt hQ0840Lekhsdfm EYIi mat e
20242 5 a n680.97Lakds, for FY 202526.

Basis of estimation of working capital

The details of our Companyé6és composition of historical
March 31,2024, and six months period ende8eptember 302024,based on the Restated Summary Statements. The
working capital requirement of the company are certified by M/sJaiB & Co.;Chartered Accountants vide certificate
datedFebruary 05, 2025.

The details of working capital requirement of the company are as follows:

B in | akh:
Particulars As at \ As at As at As at
March 31, 2022 | March 31, 2023 March 31, 2024  September 30, 2024

Current Assets
Trade Receivables 1,282.61 2,335.72 2,166.29 2,667.47
Inventories 1,234.08 1,314.75 1,695.45 2,094.04
Cash and Cash Equivalents 17.62 15.89 7.98 6.39
ShortTerm Loans & Advances 454,91 513.68 630.81 1,427.58
Other current assets 199.98 263.12 220.58 425.48
Total (1) 3,189.21 4,443.17 4,721.10 6,620.96
Current Liabilities
ShortTerm Borrowings 1,112.15 1,527.99 2,087.02 2,281.51
Trade Payables 911.40 1,539.80 1,193.48 1,724.93
Other Current Liabilities 1,359.89 1,183.63 1,372.83 1,724.53
ShortTerm Provisions 37.02 100.38 166.40 360.05
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As at \ As at As at As at

PEIISLIETS March 31, 2022 | March 31,2023 March 31, 2024  September 30, 2024
Total (Il) 3,420.46 4,351.80 4,819.73 6,091.01
Net Working Capital (231.26) 91.37 (98.63) 529.95

Based orthe existing working capital requirements and planned expansion of our Company, we expect our working capital
requirements to reach 2,690.97Lakhs for FY 202526 out of which we intend to utilise 1,000 Lakhs from the net
proceedof the Offer 1,638.31Lakhs from internal accruaind balance52.66 Lakhs from Cash and Cash Equivalent

Working Capital Requiremerds at March 312025, and 2026 is approved by the Board of Directors pursuant to its
resolution dateéebruary 05, 2025.

The details of estimated working capital requirensets follows:
- in | akh:

Particulars Gl Gkl

March 31, 2025 March 31, 2026
(Estimated) (Projected)

Current Assets

Trade Receivables 2,584.61 3,392.35
Inventories 2,025.53 2,961.14
ShortTerm Loans & Advances 684.48 898.40
Other current assets 204.01 267.76
Total (1) 5,498.63 7,519.66
Current Liabilities

ShortTerm Borrowings 2,497.71 1,560.88
Trade Payables 1,392.76 1,654.52
Other Current Liabilities 1,063.81 1,226.10
ShortTerm Provisions 335.94 387.19
Total (1) 5,290.22 4,828.68
Net Working Capital (1) -(11) 208.40 2,690.97
Funding Pattern:

Internal Accruals 185.47 1,638.31
Cash andCash Equivalents 22.94 52.66
Part of the IPO Proceeds - 1,000.00

Assumptions for Holding Levels

: Basis of | March 31, | March 31, | March 31, September March 31, March 31,
Particulars

Calculation 2022 2023 2024 30, 2024 2025 2026
‘ (Restated)‘ (Restated)‘ (Restated)‘ (Restated) (Estimated) (Projected)

Current Assets

Revenue
Trade Receivableg from 60 65 57 65 57 57
Operations
. Cost of
Inventories Goods Sold 85 50 65 77 65 72
Short Term Loans 21 14 17 35 15 15
& Advances
Other Current 9 7 6 10 5 5
Assets
Current
Liabilities
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Basis of | March 31, | March 31, | March 31, | September March 31, March 31,
Calculation 2022 2023 2024 30, 2024 2025 2026

(Estimated) (Projected)

Particulars

Shortterm Revenue
. from 52 42 55 55 55 26
Borrowings :
Operations
Cost of
Trade Payables Goods Sold 63 59 46 64 45 40
Other Current
Liabilities Revenue 64 33 36 42 24 21
Shortterm from
. Operations 2 3 4 9 7 7
Provisions

Justification for Holding Period Levels

Particulars Detail

The trade receivable holding periods of the companyirati@e with the past trends and th
same is maintained in the projections. Our trade receivable holding period was 60 day|
21-22 which reached 65 days in FY-23 due to drastic increase in revenue of the comy
Trade Receivables| which was again reduced to 57 days beingmad holding days of the company due to be
trade receivable management. Trade receivable holding period raised to 6frddnes six
months period ended on September B0R4,which we further intend to maintain at norn
level being 57 days in FY 225 and FY 2526.
Our inventory comprises of raw materials, wamkprogress and finished goods. TH
classification depends upon the status of unexecuted orders at the year end. We maintair
level depending upon our demand and delivery schedules.
Our inventory holding level is 85 days in FY-22. The revenue increased drastically in FY
23 which resulted in reduction in inventory as a result inventory holding days reduced
Inventories days. Further company again maintained the inventory holding periéil days tensurethat
the company has sufficient stock to meet the demand. The inventory levels are exp¢
increase in line with the business volumes and projected business activity. Hensaid
holding period is increased to 77 days $or months period endesleptember 3@®024,which
we intend to reduce at 65 days FY-24 which we further expect to increase to 72 days in
25-26.
Short term loans and advances includes Loans and Advances to related parties and o
Advances to suppliers for Raw materials and Capital Goods. Our trade receivable period
days in FY 2122 which we is reduced to 14 days in F¥22 Since theevenue of the compan
increased drastically in FY 223 the raw material procurement increased which lead to pay
to suppliers on time and hence advances are reduced. The said level was further main
FY 2324 at 17 days and we expect to kdepholding levels inline to 15 days in FY-258 and
25-26. Apart from the trend maintained, the advances holding level increased to 35 siay
months period ende8eptember 30, 2024 due to advance against capital goods given
company which is reduced and maintained in upcoming years.
Other Current Assets comprises of Balance with Revenue Authorities and Prepaid EX
There are no major fluctuations in the other current assets of the company and holding
Other Current inline between 8.0 days. The holding period for FY 2R is 9 days wtlth is gradually reduce
Assets to 7 days in FY 2223 and 6 days to 224. It is slightly increased to 10 days due to increag
balance with government authoritiessix months period endeseptember 30, 2024 which
further reduced and maintained to past trends to 5 days in 26 24d 2526.
Short term borrowings include Cash Credit and Current Maturities of other long term lo
the company. Our short term borrowing holding level is 52 days-&22&hich is reduced t
42 days in 223 due to repayment of borrowings. We increased ouraaslit limit in FY 23
24 to meet our working capital requirements as a result our holding days increased to
and same are maintainedsix months period endefleptember 30, 2024 and FY-28. We
plan to repay the borrowings in upcoming period from our internal accruals and hence
holding level to decrease to 26 days inZt%H
Our trade payable holding period for FY-22 is 63 days which is increased to 59 days in
Trade Payables | 22-23. The said increase is due to increase in purchases to meet the demand of the prod
Company plans to streamline its payable processes to its vemddning us to negotiate fq

Short Term Loan &
advances

Short Term
Borrowings
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Particulars Detail

better rates and hence the trade payable holding period reduced to 46 days H24&YW\AS
expect to maintain the same level and hence holding period is expected to be 45 days-ir
26 and 40 days in FY 286.

Other CurrentLiabilities include Advances from customers, Expenses Payable, Payah
Capital Goods and statutory dues payable. Our holding period is 64 days inZBYw#iich is
comparatively higher due to higher advances from customers and creditors for capltal
We plan to payoff the liabilities and reduce the holding period to maintain normal le
holding. Due to proper management of payables our holding level reduced to 33 days. Th
slightly increase to 36 days in FY-23 on account of payableaigst capital good&Ve expect
to reduce the statutory liabilities due to input tax credit of capital expenditure to be madeg
company and hence other current liabilities holding period is expected to be 24 day%50,
and 21 days for 226.

Short term provision includes provision for employee benefits and provision for income ta
short term provisions are gradually increasing over the years due to increase in profitg
results in increase in tax payable. Short term provision legelBY 21-22 is 2 days which is
further increased t8 days for FY 2223, 4 days for FY 2324 and9 days forsix months periog
endedSeptember 30, 2024. We expect to maintain this level to 7 days for 28 a84d 2526.

Other Current
Liabilities

Shortterm
Provisions

1) General Corporate Purposes

The Net Proceeds will be first utilized towards the Objects as mentioned above. The balance Neffér&sbceedso

the tune of [ Olpkhsis proposed to be utilized for general corporate purposes, subject to such utilization not exceeding
15% of the Gross Proceeds or Rs. 10 crores whichever is, lowampliance with the SEBI (ICDR) Regulations, 2018.

Our Company intends to deploy the balance Net Proceeds, if any, for general corporate purposes, subject to above
mentioned limit, as may be approved by our management, including but not restritiedfddpwing:

0] Strategic initiatives
(i) Brand building and strengthening of marketing activities; and
(iii) On-going general corporate exigencies or any other purposes as approved by the Board subject to compliance with

the necessary regulatory provisions.

The quantum of utilization of funds towards each of the above purposes will be determined by our Board of Directors based
on the permissible amouatvailableu nder t he head fAGener al Corporate Purpo
Company, from time to time. We, in accordance with the policies of our Board, will have flexibility in utilizing the Net
Proceeds for general corporate purposes, as mentainose.

Proposed Year wise Deployment of Funds / Schedule of Implementation

The entire Net Fresbffer Proceedare proposed to be deployed in the Financial Year-2@825

Public offer Expense

The estimated Issue related expenses include Issue Management Fee, Marketing Fee, Underwriting and Selling
Commissions, Printingandi st ri buti on Expenses, Legal Fee, Advertise

and Listing Fee. The total expenses Ttnis Offerare estimated to be approximately 6lakhs. Allthe Offerrelated
expenses shall be met out of the procadgdle Offerand the breakip of the same is as follows:

Particul ars Expense % of Tot % of Tot
( I n La si ze

Fees payable to BRLM a [ 6] [ 0] [ 6]
selling commission, br

commi ssion) "

Commi ssion/ processing [ 6] [ 0] [ 6]
Bank and Bankers to th

bidding/ upl oavkintbge rcsh arf

Syndicate, Registered

Fees payable to Regi st [ 6] [ 0] [ 6]
Mar ket Making Fees [ 6] [ 0] [ 6]
Ot her s [ 0] [ 0] [ 6]
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Particul ar s Expense % of Tot % of Tot

( n La si ze

Fees payable to Regul a [ 6] [ 0] [ 6]
Exchangelancerotehlemaries
Printing & Distributio [ 6] [ 0] [ 0]
Marketing & Selling Ex [ 6] [ 0] [ 6]
Fees to Legal Counsel [ 6] [ 0] [ 6]
Mi scell aneous (includi [ 6] [ 0] [ 6]
consul tants, market re
professional agenci es)
Tot al [ 0] [ 0] [ 0]

*Amounts will be finalised and incorporated in the Prospectus on determination of Offer Price
The details of the fees and commissions payable to Designated Intermediaries will be updatiatothiding of Prospectus with
RoC

Selling commission payable to Registered broker, SCSBs, RTAs, CDPs on the portion directly procured from Retail
Individual ApplicantsandNeh nst i t ut i onal Applicants, would be [0] % o

The commission and processing fees shall be released only after the SCSBs provide a written confirmation to the Book
Running Lead Manager not later than 30 days from the finalization of Basis of Allotment by Registrar to the Offer in
compliance with SEBI Cirdar no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022.

Amount Allotted is the product of the number of Equity Shares Allotted an@ffiee price

Funds Deployed and Sources of Funds Deployed

Our Peer Review Auditor, M/s. V. B. Jain & Co., Chartered Accountants, vide their certificated~aatedry 05, 2025,
have also confirmed that the amouni 0 LaBh® have been deployed so far towards the Obfahe Offerand the same
have been financed through internal sources.
” I n | akhs
Particulars Amount deployed

Issue Expenses

1. Paid to GretexCorporate Services Limited 10.00
Total 10.00

Sources of Financing for the Funds Deployed

Our Peer Review Auditor, M/s. V. B. Jain & Co., Chartered Accountants, vide their certificate-datedry 05, 2025,
have also confirmed the amount deployed so far towardsopéine Offerexpenses has been financed through internal
sources.

- I n | akhs
Sr. No. Particulars Amount deployed

1. Issue Expenses 10.00
Total 10.00

Appraisal by Appraising Fund

None of the Objects have been appraised by any bank or financial institution or any other independeattythird
organization. The funding requirements of our Company and the deployment of the pafcéed®©fferare currently

based on management estimates. The funding requirements of our Company are depeegdentlifattors which may

not be in the control of our management, including variations in interest rate structures, changes in our financial condition
and current commercial conditions and are subject to chemggideringchanges in external circumstances or in our
financial condition, business or strategy.

Shortfall of Funds
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Any shortfall in meeting the fund requirements will be met by way of internal accruals atebtdinance
Bridge Financing Facilities

As on the date of this Draft Red Herring Prospectus, we have not raised any bridge loans, which are proposed to be repaid
from the Net Proceeds. However, we may draw down such amounts, d& mexyuired, from an overdraft arrangement/
cash credit facility with our lenders, to finance additional working capital needs until the completion of the Issue.

Monitoring Utilization of Funds

As the size of the Fresh | ssue does not exceed 10,000
2018, our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Board and Audit
Committee shall maitor the utilization of the Net Proceeds.

Pursuant to Regulation 32 of the SEBI (LODR) Regulation, 2015, our Company shall oiyeanifasis disclose to the

Audit Committee the uses and application of the Net Proceeds. Until such time as any part of the Net Proceeds remains
unutilized,ourCompany wi | | disclose the wutilization of the Net
sheet(s) clearly specifying the amount of and purpose for which Net Proceeds have been utilized so far, and details of
amounts out of the Net Proceedstthave not been utilized so far, also indicating interim investments, if any, of such
unutilized Net Proceeds. In the event that our Company is unable to utilize the entire amount that we have currently
estimated for use out of the Net Proceeds in a Figeal, we will utilize such unutilized amount in the next financial year.
Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulation, 2015 our Company shall furnish to the
Stock Exchanges on a half yearly basis, a statement indicatitggiahaeviations, if any, in the utilization of the Net
Proceeds for the objects stated in iaft Red Herring Prospectus

Interim Use of Proceeds

Pending utilizatiorof the Offerproceed®f the Offerfor the purposes described above, our Companydebsit the Net
Proceeds with scheduled commercial banks included in schedule Il of the RBI Act.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares of any listed
Company or for any investment in the equity markets or investing in any real estate product or real estate linked products.

Variation in Objects

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013, our Company shall not vary tloé objects
the Offerwithout our Company being authorized to do so by the Shareholders by way of a special resolution through a
postal ballot. Further, pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Rdgtions, 2015, our Company shall on hglarly basis disclose to the Audit Committee the
applications of the proceeds of tissue. In addition, the notice issued to the Shareholders in relation to the passing of such
speci al resolution (APost al Ball ot Noticeo) shall spec
Postal Ballot Notice shall simultaneouslg published in the newspapers, one in English and one in Hindi, the vernacular
language of the jurisdiction where the Registered Office is situated. Our Promoters will be required to provide an exit
opportunity to such shareholders who do not agreeetaltiove stated proposal, at a price as may be prescribed by SEBI,

in this regard.

Other Confirmations

There are no material existing arnt i ci pated transactions with our Pr omoa
Managerial Personnel in relation to the utilization of the Net Proceeds. No part of the Net Proceeds will be paid by us as
consideration to our Promoters, our Directors or Keyddgerial Personnel except in the normal course of business and in
compliance with the applicable laws.
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BASIS OF OFFER PRICE

I nvestors should read the following summary with the <c
under the chapter titled fAOur Busi ness 0 Cansolitatadtisanciai nan c
Statements aRe st at ed 0 b e g35nadiamd@58 espectvelygobthe Draft Red Herring Prospectus. The

trading price of the Equity Shares of Our Company could decline due to these risks and the investor may lose all or part

of his investment.

The Price Band and theffer pricewill be determined by our Company in consultation with the Book Running Lead
Manager, on the basis of assessment of market demand for the Equity Shares issued through the Book Building Process
and on the basis of quantitative and qualitative factorsasdei bed bel ow. The f ac d0emachl ue o
and theOfferpricei s [ 6] ti mes the Floor Price and [06] times the
the Cap Priceceivldue ] 6] ti mes the f

Qualitative Risk Factors
Some of the qualitativask factors, which form the basis for tk¥fer price are:

1. We heavily rely on the Automobile Sectorés perfor ma
2. Raw material fluctuations can negatively impact us.

3. Reduced product demand may harm business.

4. Manufacturing disruptions could affect operations.

5. Machinery breakdowns may delay product delivery.

6. Dependency on limited suppliers risks our business.

7. Top 10 customers drive most of our revenue.

8. We may continue related party transactions.

9. Ongoing litigation may affect our operations.

1 0 Payment delays or defaults could harm us.

For further details, seBRisk Factor® and fiOur Busines® beginning on page’35 and 144 of the Draft Red Herring
Prospectus, respectively.

Quantitative Factors

Some ofthe information presented in this chapter is derived from the Restated Financial Information. For further
i nf or ma tFinamaial Infesneaondi b e g i n n i268gf the DrafttRadyHerring Prospectus.

Some of the quantitative factors which may form the basis for computir@ftlepriceare as follows:

Basic Earnings and Diluted Earnings per Equity Share (EPS) as pehccounting Standard 20As per Restated

Consolidated Financial Statement§ Face Val ue of each Equity Share is 1
Period EPS Weight
March 31, 2022 (1.20) 1
March 31, 2023 3.01 2
March 31, 2024 6.26 3
Weighted Average 3.94
For six monthgeriod from April 2024 to September 30, 2024* 5.76

*Not Annualized

Notes:
1) Basic and diluted earnings/(loss) per equity share: Basic and diluted earnings per equity share are computed in acctiidance wi
Accounting Standard 20ii Ear ni n g s ispuedrby T lastitetedof Chartered Accountants of India.
2) The ratios have been computed as below:
i) Basic EPS is calculated as Profit/(loss) for the year/period attributable to owners divided by the adjusted weighted average
number of basic equigshares outstanding during the year/period.
i) Diluted EPS is calculated as Profit/(loss) for the year/period attributable to owners divided by the adjusted weighted averag
number of adjusted diluted equity shares outstanding during the year/period.
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3) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year/pegiod adjus
by the number of equity shares issued during the year/period multiplied by the time weighting factor. The time weighisg fact
the number of days for which the specific shares are outstanding as a proportion of total number of days during thegear/peri

4) Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the yearthejusted by
number of Equity Shares issued during the year/ pexitpdsted for the effect of bonus multiplied by the time weighting factor. The
time weighting factor is the number of days for which the specific shares are outstanding as a proportion of total rdagber of
during the year.

For further details,se@ Fi nanci al dnpadge258ofthis Dradt Réd Herring Prospectus.

Price/ Earning (AP/ E®Djfericebf o i hojebeti &qut byt Baar e:

Particulars P/E at Floor Price P/E at Cap Price
(no. oftimes) (no. of times)

Based orRestated Consolidated Financial Statements [6] [6]

P/E ratio based on the Basic & Diluted EPS, as restated for F¥2023 [ 6] [ 0]

P/E ratio based on the Weighted Average Basic & Diluted EP8steated [ 6] [ 0]

Note The P/E ratio has been computed by dividdffer pricewith EPS

Return on Net Worth as perRestated Consolidated Financial Statements

Period RONW (%) Weight |
March 31, 2022 (4.72 1
March 31, 2023 10.58 2
March 31, 2024 18.04 3
Weighted Average 11.76
For six months period from April 2024 to September 30, 2024* 1421
*Not Annualized
Note:
1) The RONW has been computed by dividing net profit after tax (as restated), by Net worth (as restated) as at theyead of the
period

2) The weighted average RONW is a product of RONMFY202324, 202223 and 202122 and respective assigned weight,
dividing the resultant by total aggregate weight.

Net Asset Value (NAV) per Equity Share

As per Restated Consolidated Financial Statements

Sr. Particulars On the basis of Restated
No. Consolidated Financial
Statements( )
a) As on March 31, 2022 25.%6
b) As on March 31, 2023 2847
C) As on March 31, 2024 34.73
d) As onsix-months period ending September 30, 2024 40.49
e) Net Asset Value per Equity Share after the Issue
At floor price* [ 0]
At cap price* [ 0]
f) Offer price* [ 6]

*Offer priceper Equity Share will be determined on conclusion of the Book Building Process.

Notes:

1. NAV has been calculated as Net worth divided by weighted average number of Equity Shares at the end/pétialyear

2. Net asset value per equity share = neftrth attributable to the owners as at the end of the year/period divided by adjusted number
of equity shares outstanding as at the end of year/period.

3. Net worth means the aggregate value of thep@idhare capital and all reserves created out of the profits and securities premium
account and debit or credit balance of statement of profit and loss, after deducting the aggregate value of the actussested
deferred expenditure and miscellaneous expenditure not written off as per the Restated Financial Information, but dingienot in
reserves created out of revaluation of assets, whidek of depreciation.

For further details, se® Fi nanci al dnpage258ofthe Drajt Réd Herring Prospectus.
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Comparison with Listed Industry Peer:

Revenue
Face from
N(AV Value Operations

(

RONW

EPS (%)

PE Ratio

Particulars

Sellowrap Industriekimited [ 6] 6.26 [ 0] 18.04 34.73 10 13,802.40
Peer Group **

Machino Pl ast 2580 6.02 39.98 7.00 88. 10 33,77
PPAP Aut omot.i 199. 0| 60 ®c NA (1.4223. 10 50, 38

* CMP for our Company is considered @fer price
** Source: https://www.bseindia.conand https://www.nseindia.com/

Notes

1. The figures of Sellowrap Industries Limited are base@€onsolidated Financial Statementsrastated as on March 31, 2024.

2. Considering the nature and size of business of the Company, the peers are not strictly contpanahler.the same have been
included for broad comparison.

3. Current Market Price (CMP) is the closing price of peer group scripts dsetanuary10, 2025.

4. The figures for the peer group are based on the standalone audited financials for the year ended March 31, 2024.

5. PE Ratio of peer company is calculated as CMP as on March 31, 2024 divided by EPS as on March 31, 2024.

The face value of

our Offeapriecisofs[0] 1LPebOO0Ospareshnee[ ahdti me

Key Performance Indicators

The KPIs disclosed below have been used historically by our Company to understamdadysdthe business
performance, which in result, help usanalysingthe growth of our company in comparison to our peers.

The KPIs disclosed below have been approved by a resolution éfudiitrCommittee dated February 05, 2026d the
members of the Audit Committee have verified the details of all KPIs pertaining to our Company. Further, the members of
the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any
investorsat any point of time during the thrgeear period prior to the date of filing of this Draft Red Herring Prospectus.
Further, the KPIs herein have beesrtified by M/s. V B Jain & Co., Chartered Accountants, by their certificate dated
February 05, 2025

The KPIs of our Company have been disclosed in the sectiongitledr
Analysis of Financial Condition and Results of OperatiofisK e y
respectively.

Businessodo and AManageme
Per f or ma nanegagésid4landt28% or s 0

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least
once in a year (or any lesser period as determined by the Board of our Company), for a duration of one year after the date
of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the protte®©fferas per the
disclosure made in the Objedfkthe OfferSection, whichever is later or for such other duration as may be required under

the SEBI ICDRRegulations.

Key Performance Indicators of Our Company

Key Financial Indicators”
( "in Lakhs)

Key Financial Performance

For the six
months period

ended on
September 30,
2024

For the
financial year
ended on
March 31,
2024

For the
financial year
ended on
March 31,
2023

For the
financial year
ended March

on 31, 2022

Revenue from operatios 7,529.57 13,802.40 13,176.50 7,790.64
EBITDA @ 1,127.52 1,472.21 881.05 409.16
EBITDA Margin %® 14.97% 10.67% 6.69% 5.25%
PAT 546.17 594.52 285.91 (114.09)
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Key Financial Performance

For the six
months period
ended on
September 30,
2024

For the

financial year

ended on
March 31,

For the

financial year
ended on
March 31,

For the
financial year
ended March

on 31, 2022

PAT Margin %@ 7.25% 4.31% 2.17% (1.46)%
Net worth® 3,842.24 3,296.07 2,701.55 2,415.64
ROE %® 14.21% 18.04% 10.58% (4.72)%
RoCE%" 11.33% 14.21% 8.14% 0.53%

~As certified by V. B. Jain & Co., Chartered Accountants, pursuant todesificate dated February 05, 2025.

Notes:

@) Revenue from Operations means the Revenue from Operations as appearingdatétied Consolidated Financial

Statements

@ EBITDA is calculated as Profit before tax + Depreciation + Finance C@&ther Income

®oEBI TDA Mar ginbd
WO6PAT Marginod is

i s cal
cal cul

cul at ed
ated as

as
PAT

EBI TDA di vi
t he

for

ded by Re
period/year

©) Net worth means the aggregate value of the fpgicshare capital and all reserves created out of the profits and
securities premium account and debit or credit balance of statement of profit and loss, after deducting the aggregate
value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off as per the Restated
Financial Informaton, but does not include reserves created out of revaluation of assets badkeof depreciation.

® Return on Equity is ratio of Profit after Tax and Shareholder Equity

(@ Return on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance Ctlser Income divided by
capital employed, which is defined @ssingshareholders equity plus total defpbtal of short term borrowing and

long term borrowing)

Key Operational Indicators

For the six
. . : For the For the
(LTS (e 8 I T Financial Year Financial Year
Particulars ended on Year ended
September 30 March 31, 2024 S e EmEE] LETE
2024 31, 2023 31, 2022
Total Revenué = | n® | a k 7,5629.57 13,802.40 13,176.50 7,790.64
Number of Main Productd 5 5 5 5
Revenue from main Products 6,953.43 13,009.68 11,498.24 6,600.43
( i n®Lakhs)
Average Revenue per Product 1,390.69 2,601.94 2,299.65 1,320.09
(" in®Lakhs) hete OV oo et
. .
(&‘)’&)Reve”“e from Main Produc 92.35 94.26 87.26 84.72
Number of Clients® 121 130 109 85
Average Revenue per Client 6223 106.17 120.89 91.65
(T in®Lakhs) ) ' ' '

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated February 05, 2025.

Notes:

(@ Total Revenue includes revenue from Domestic and Export Sales and Sale of Services

@ No. of main products includes 5 major products of the company being Plastic Injection moulding pafsarRU
Moulding, Foam / Label & Stickers Products, Screen Sealing Parts and EPP Moulding

) Revenue from main products includes Revenue from the above 5 products of the company

) Average Revenue per Product includes revenue from each product which is computed as Revenue from main products

divided by No. of products

®) 9% of Revenue from Main Products represents portion of revenue from main products out of total revenue
©® Number of clients represents total number of clients to whom product are sold during the said period
() Average Revenue per Client includes revenue from each client which is computed as Total Revenue divided by Number

of clients

Explanations for KPI Metrics
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KPI " Explanation

Revenue from Operatign Revenue from Operations is used by our management to track the revenue
profile of thebusiness and in turn helps to assess the overall financial
performance of our Company and volume of our business in key verticals

EBITDA EBITDA provides information regarding the operational efficiency of the
business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and finang
performance of our business

PAT Profit after tax provides information regarding the overall profitability of the
business

PAT Margin (%) PAT Margin (%) is an indicator of the overallofitability and financial
performance of our business.

Net Worth Net worth is used by the management to ascertain the total value created b
entity and provides a snapshot of current financial position of the entity.

ROE (%) RoOoE provides how efficiently our
Funds

RoCE(%) ROCE provides how efficiently our Company generates earnings from the
capital employed in the business.

Total Revenue Total Revenue is used by our management to track the revenue of the com
and volume of our business in key verticals.

Number of Main Products Number of Main Products is used to identify main products of the company

which company earn majority of its revenue.

Revenue from main Products Revenue from maiproducts is used to analyse revenue earned by the comg
from its main 5 products.

Average Revenue per Product | Average Revenue per product is used to assess the revenue earned by the
company via each main products to assess the revenue from each product
% of Revenue from Main Produc| % of Revenue from Main Products is used to assess the contribution on ma

(%) products of the company in total revenue generated.

Number of Clients Number of clients is the client base of the company to whom sale is made ¢
particular period.

Average Revenue per Client Average revenue per client is key metric used to assess the financial health

business by measuring how much revenue, on average, is generated from
client or customer over a specific period.

Set forth below are the details of comparison of key performance of indicators with ouafidtadlistedndustry peers:
I n | akhs

Key Sellowrap Industries Limited Machino Plastics Limited* PPAP Automotive Limited*

PZ'?%?&'ZL =% FY FY =% FY FY
202324 202223 202324 | 202324 202324 202122 202324 202223 202122

ce

Revenue

from 13,802.4| 13,176.5 7790.64 33,773.9| 33,126.7| 26,534.5| 50,386.2| 49,232.1| 40,907.2

Operation& 0 0 e 3 7 3 2 7 1

)

EBITDA® 1,472.21| 881.05 | 409.16 | 2,605.95| 2,122.13| 1,641.77| 4,387.98| 4,555.41| 3,904.94

I\E/Iilrgl)né\) 10.67% | 6.69% 5.25% 7.72% 6.41% 6.19% 8.71% 9.25% 9.55%

PAT 594.52 285.91 | (114.09)| 369.47 159.55 | (247.77) | (416.19 | 666.03 | 447.24

I\P/Ig-rrgin(“) 4.31% 217% | (1.46)% | 1.09% 0.48% | (0.93% | (0.83% 1.35% 1.09%

NetwortH® | 3,296.07| 2,701.55| 2,415.64| 5,458.62| 5,095.11| 4,911.21 31%99'1 31’249'1 31’2184'3

RoOE %9 18.04% | 10.58% | (4.72)% | 7.00% 3.19% | (4.90% | (1.489% 2.20% 1.50%

RoCE%" 14.21% | 8.14% 0.53% 8.21% 6.14% 2.06% 3.40% 4.40% 3.00%
*Details mentioned are taken from the Annual Reports of the company forB EY 2223and FY 2122av ai | abl e on t he

website(Source :https://www.ppapco.in/financiaBndhttps://machino.com/annuaéport/)
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Notes
(M) Revenue from Operations means the Revenue from Operations as appearirRestéted Consolidated Financial Statements
@) EBITDA is calculated as Profit before tax + Depreciation + Finance Co€tther Income
®6EBI TDA Marginé is calculated as EBI TDA divided by Revenue |
@M6PAT Margind is calculated as PAT for the period/year divid:
©) Net worth means the aggregate value of the-pidhare capital and all reserves created out of the profits and securities premium
account and debit or credit balance of statement of profit and loss, after deducting the aggregate value of the actossakited
deferred expenditure and miscellaneous expenditure not written off as per the Restated Financial Information, but dhetenot in
reserves created out of revaluation of assets, whidek of depreciation.
) Return on Equity is ratio of Profit after Tax and Shareholder Equity
(MReturn on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance Ots¢r Income divided by capital employed,
which is defined as closing shareholders equity plus total (@etai of short term borrowing and long term borrowing)

Weighted Average Cost of Acquisition

(a) The price per share of our Company is based on the primary issuance of equity shares.

Except as disclosed below, there has been no issuance of Equity Shares, duringdinehi&receding the date ofghi
Draft Red Herring Prospectugrhere such issuance is equal to or more than 5% of the fully dilutedipaidare capital

of the Company (calculated based on theigseae capital before such transaction(s) and excluding employee stock options
granted but not vested), in a single saction or multiple transactions combined together over a span of 30 days:

Date of No. of equity Face value Offer price Nature of Nature of Total
Allotment shares per equity | per equity Allotment Consideration Consideration
share share () (_In Lakhs)
January 08, | g 55 900 10.00 66.00 Preferential Cash 399.89
2025 Issue

(b) The price per share of our Company based on the secondary transaction of equity shares

There have been rsmcondary sale/acquisitions of Equity Shares, where the promoters, members of the promoter group or
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to tlomtransacti
(excluding gifts), during ta 18 months preceding the date of this certificate, where either acquisition or sale is equal to or
more than 5% of the fully diluted paid up share capital of the Company (calculated based orighgepcapital before

such transaction/s and excluding mayee stock options granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days.

(c) Weighted average cost of acquisition, floor price and cap price:

Types of transactions Weighted average cost ol Floor price* Cap price*
acquisition ( p (i . . (i . e.

Weighted average cost of acquisition 66.00 [ 6] [ 6]

primary issuance as per paragraph

above

Weighted average cost of acquisition { NA NA NA

secondarytransaction as per paragra

(b) above

The Company, in consultation with tB®ok RunningLead Manager believes that tbdfer priceof [0 ] per share
the Public offeris justified in view of the above parameters. Investor should read the-atent®ned information along

with the chapter titledd Ri s k  Fbaginhing orspag85 of this DraftRed HerringProspectus and the financials of our
Company including important profitability and return ratios, as set out in the chapteritittetsolidated Financial
Statements aR e s t @égmmdng on pag@58of this Draft Red Herring Prospectus
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STATEMENT OF POSSIBLE TAX BENEFITS

To

The Board of Directors

SELLOWRAP INDUSTRIES LIMITED

208, Plot No. &5, Abhishek Building, Dalia Estate,
New Link Road, Andheri (W),

Mumbai, Maharashtra, Indi400053.

Dear Sir,

Sub: Statement of Possible Special to BELKOWBAPNNDUSTRIES ( it he
LIMITED (fithe Companyo) and its shareholders prepared in a
of Part A of Schedule VI of the Securities Exchange Board of India (Issue of Capit&l Disclosure Reqguirements)
Regulations 2018, as amended (fithe Regul ationso)

We hereby report that this certificate along with the annexure (hereinafter referred tblhase St g st@entha t o
possible special tax benefits available to the Company and the shareholders of the Company under the Income Tax Act,
1961 (61T Acto) (read with I ncome Tax Rul es, Circul ar s
applicableto F.Y. 202425 relevantto A.Y. 2022 6 ) ( her einafter referred to as the
And Service Tax Act, 2017 (read wiBoods And Service Tax[GST] Rules, Circulars and Notifications), presently in force

in India. The Statement has been prepared by the management of the Company in connection with thePottajmsed

offer, which we have initiated for identification purposes only.

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under the
said relevant provisions of the tax laws and regulations applicable to the Company. Hence, the ability of the Company or
its shareholdrs to derive the special tax benefits, if any, is dependent upon fulfilling such conditions, which are based on
business imperatives, which the Company may or may not choose to fulfill or face in the future.

The benefits discussed in tlemclosed annexure cover only special tax benefits available to the Company and its
shareholders and do not cover any general tax benefits available to the Company or its shareholders. Further, the
Preparation of enclosed statement and the contents stkeegintis not exhaustive and is the responsibility of the
Companyds management. This statement is only intended
designed nor intended to be a substitute for professional tax advice. A sharéh@ldvised to consult his/ her/ its own

tax consultant with respect to the tax implications arising out of his/her/its participation in the proposed issueflparticula

in view of everchanging tax laws in India. Further, we give no assurance thatdbmé tax authorities/ other indirect tax
authorities/courts will concur with our views expressed herein.

We do not express any opinion or provide any assurance as to whether:

1 the Company or its shareholders will continue to obtain thesefits in future; or
9 the conditions prescribed for availing the benefits have been/would be met.

The contents of this annexure are based on information, explanations and representations obtained from the Company and
based omur understanding of the business activities and operations of the Company and the provisions of the tax laws.

The information provided in Annexure sets out the Possible Special Direct Tax & Indirect Tax benefits available to the
Company, and its Shareholders in a summary manner only and is not a complete analysis or listing of all potential tax
consequences of tieribscription, ownership and disposal of Equity Shares, under the current tax laws presently in force
in India. Several of these benefits are dependent on the Company and its Shareholders fulfilling the conditions prescribed
under the relevant tax laws. klee, the ability of the Company, and the Shareholders of the Company to derive the direct
and indirect tax benefits is dependent upon their fulfilling such conditions, which is based on business imperatives the
Company may face in the future and accordinghe Company, and the Shareholders of the Company may or may not
choose to fulfil. Further, certain tax benefits may be optional, and it would be at the discretion of the Company or the
Shareholders of the Company to exercise the option by fulfillingdhéditions prescribed under the Tax Laws.

The overview provided in Annexure is not exhaustive or comprehensive and is not intended to be a substitute for
professional advice. Investors are advised to consult their own Tax Consultant with respect to the tax implications of an

116|Page



investment in the shares particularly in view of the fact that certain recently enacted legislation may not have alirect leg
precedent or may have a different interpretation on the benefits, which an investor can avail.

This certificate along with the annexure is provided solely for the purpose of assisting the addressee Company in
discharging its responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, Z®for inclusion in the Draft Red Herring Prospectus in connection with the proposed issue
of equity shares and is not to be used, referred to or distributed for any other purpose without our written consent.

For V B Jain & Co.
Chartered Accountants,
Firm Registration No.: 146007W

Sdt

CA V. B. Jain

Proprietor

Membership No.: 034533
UDIN: 25034533BMLJAZ1748

Date:February 05, 2025
Place:Mumbai
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO
SELLOWRAP INDUSTRIES LIMITED ( ATHE COMPANYOQ) AND I T6S SHAREHOLDE
APPLICABLE TAX LAWS IN INDIA

Outlined below are the possible special tax benefits available to the Company and its shareh@ldetse Income tax

Act , 1961 (Al T Actodo) as amended fr om-25ielavantto assessmenteyeaa nd
202526 (AY 202526) and Indirect Tax Laws as amended from time to time and applicable for financial ye&=2G24

is not exhaustive or comprehensive and is not intended to be a substitute for professional advice. Investors are advised to
consult their own tax consultant with respect to the tax implications of an investment in the Equity Shares peasitimgarly

certain recently enacted legislation may not have a direct legal precedent or may have a different interpreteion o
benefits, which an investor can avail.

. Under the IT Act

1. Special Tax Benefits to the Company

a) Lower corporate tax rate on income of domestic companies under Section 115BAA of the ITA

The Taxation Laws (Amendment) Act, 2019 introduced section 115BAA wherein domestic companies are entitled
to avail a concessional tax rate of 22% (plus applicable surcharge and cess) on fulfillment of certain conditions.

The option toapply for this tax rate is available from Financideéar F Y 6 ) -2D @etevéant to Assessment

Year ( 60 A-Zlbandtiledtion once exercised through filing of Form 10IC on the Income tax portal shall
apply to subsequent assessment years. The concessional tax rate of 22% is subject to the company not availing
any of the following deductions under the provisions of the ITA:

A SectionlOAA: Tax holiday available to units in a
A Section 32 (depréciatiorm) : Additional

A Sect i lovestngeat Albwance.

A Section 33AB/3ABA: Tea coffee rubber devel opment
A Section 35(1)/35(2AA)/ 35(2AB): Expenditure on sc
A Section 35AD: Deduction for capital expenditure i
A Section 35CCC/35CCD: expenditure on agricultural
A Ch a pAtexrcept f&f the provisions of section 80JJAA and section 80M.

The total income of a company availing the concessional rate of 25.168% (i.e., 22% along with surcharge of 10%
and health and education cess of 4%) is required to be computed veighotftany carried forward loss and
depreciation attributable to any of the aforesaid deductions/incentives. A company can exercise the option to apply
for the concessional tax rate by filing Form 10IC on or before the due date of filing return of incomeeatioer s
139(1) of the | TA. Further, provisions of Minimum A
not be applicable to companies availing this reduced tax rate, thus, any carried forward MAT credit also cannot
be claimed. The provision®dot specify any limitation/condition on account of turnover, nature of business or

date of incorporation for opting for the concessional tax rate. Accordingly, all existing as well as new domestic
companies are eligible to avail this concessional ratexof

Note: The Company has not yet opted the lower rate under section 115BAA of the ITA.

b) Deductions in respect of employment of new employees (Belgtion 80JJAA of the ITA

As per section 80JJAA of the ITA, where a company is subject to tax audit under section 44AB of the ITA and
derives income from business, it shall be allowed to claim a deduction of an amount equal to 30% of additional
employee cost incurred in the courdfesuch business in a previous year, for 3 consecutive assessment years
including the assessment year relevant to the previous year in which such additional employment cost is incurred.

The eligibility to claim thededuction is subject to fulfilment of prescribed conditions specified irseation (2)
of section 80JJAA of the ITA. The company is presently not claiming deduction under section 80JJAA of the
ITA.

c) Deduction with respect to int&orporate dividendéSection 80M of the ITA
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As per the provisions of section 80M of the ITA, inserted with effect from 01 April 2020 i.e., AY-20)24

domestic company shall be allowed to claim a deduction of dividend income earned from any other domestic
company or a foreign company or a busintesst. The amount of deduction so claimed should not exceed the
amount of dividend distributed by it on or before the due date. In this case, due date means one month prior to the
due date of furnishing return of income under sub section (1) of sectoof 13e ITA.

The company has one associate and one group company on which company has invested and thus, the company
should be eligible to claim deduction under section 80M of the ITA in respect of dividends received (if any) from
these and further distributed to itsaseholders subject to fulfilment of other conditions.

Special Tax Benefits available to Shareholders

Dividend Income

Dividend income earned by the shareholders would be taxable in their handagilitable rates. Howeven
the case of domestic corporate shareholder, benefit of deduction under section 80M of the ITA would be available
on fulfilling the conditions. Further, Finance Act 2021 restricted surcharge to 15% in resgeadeid income

NOTES:

1 The above statement of Possible Special Tax Benefits sets out the provisions of Tax Laws in a summary
manner only and is not a complete analysis or listing of all potential tax consequences of the purchase,
ownership and disposal of shares.

1 The above statement covers only certain Special Tax Benefits under the Act, read with the relevant rules,
circulars and notifications and does not cover any benefit under any other law in force in India. This statement
also does not discuss any tax conseges, in the country outside India, of an investment in the shares of an
Indian company.

1 The above statement of Possible Special Tax Benefits is as per the current Direct Tax Laws relevant for the
assessment year 2025. Several of these benefits are dependent on the Company or its Shareholders
fulfilling the conditions prescribed under theavant provisions of the Tax Laws.

1 Inrespect of nomesidents, the tax rates and consequent taxation mentioned above will be further subject to
any benefits available under the relevant Double Taxation Avoidance Agreement, if any, entered into between
India and the country in which the noesident has fiscal domicile.

1 This statement is intended only to provide general information tintlestors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual naturecoh&®quences,
each investor is advised to consult his or her tax advisor with respect to spedifinsaxjuences of his/her
investment in the shares of the Company.

Under the Indirect Tax Laws

Special Indirect Tax Benefits available to the Company

Benefits under the Central Goods and Services Act, 2017, respective State Goods and Service2Uh¥, Act,
Integrated Goods and Services Tax Act, 2017 (read with relevant Rules prescribed thereunder)

1 Under the GST regime, all supplies of goods and services which qualify as export of goods or services are
zergrated, that is, thedeansactions attract a GST rate of zero per cent.

1 There are two mechanisms for claiming refund of accumulated ITC against export. Person can export under
Bond/ Letter of Undertaking (LUT) as zerated supply and claim refund of accumulated Input Tax Credit
or person may export on payment of integratedd3oand Services Tax and claim refund thereof as per the
provisions of Section 54 of Central Goods and Services Tax Act, 2017.

1 Thus, the GST law allows the flexibility to the exporter (which will include the supplier making supplies to
SEZ) to claim refund upfront as integrated tax (by making supplies on payment of tax using ITC) or export

119|Page



without payment of tax by executing a Bond/LUT and claim refund of related ITC of taxes paid on inputs
and input services used in making zero rated supplies.

1 The Company is exporting the goods without payment of Integrated GST under LUT as well as with payment
of Integrated GST for the Financial Year 2628 and is entitled to claim refund of accumulated ITC on such
exports in terms of GST law.

b) Benefits of Duty Drawback scheme under the Customs Act, 1962

Duty drawback is the export benefit given to rebate the custom duties charged on imported materials which are
used for manufacture of exported goods.

The Company is currently availing benefit under this scheme.
2. Special Tax Benefits available to Shareholders

Shareholders of the Company are not eligible to special tax benefits under the provisions of the Central Goods
and Services Act 2017 (read with Central Goods&emdtices Tax Rules, circulars, notifications), respective State
Goods and Services Tax Act, 2017 (read with respective State Goods and Services Tax Rules, circulars,
notifications), Integrated Goods and Services Tax Act, 2017 (read with Integrated Go&#s\znes Tax Rules,
circulars, notifications), The Foreign Trade (Development and Regulation) Act, 1992 (read with Foreign Trade
Policy 201520), Customs Act, 1962 (read with Custom Rules, circulars, notifications), Customs Tariff Act, 1975
(read with Cstom Tariff Rules, circulars, notifications)

The Shareholders of the Company are not entitled to any Special Tax Benefits under indirect tax laws.

INVESTORS ARE ADVISED TO CONSULT THEIR OWN TAX CONSULTANT WITH RESPECT TO THE TAX
IMPLICATIONS OF AN INVESTMENT AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING
OF EQUITY SHARES IN THE SECURITIES, PARTICULARLY IN VIEW OF THE ACT THAT CERTAIN
RECENTLY ENACTED LEGISLATION MAY NOT HAVE A DIRECT LEGAL PRECEDENT OR MAY HAVE A
DIFFERENT INTERPRETATION ON THE BENEFITS, WHICH AN INVESTOR CAN AVAIL IN THEIR
PARTICULAR SITUATION.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the Company and
to its shareholders in the offer document.

For V B Jain & Co.
Chartered Accountants,
Firm Registration No.: 146007W

SdF

CAV. B. Jain

Proprietor

Membership No.: 034533
UDIN: 25034533BMLJAZ1748

Date:February 05, 2025
Place:Mumbai
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SECTION VIII: ABOUT THE ISSUER COMPANY
OUR INDUSTRY

The information in this section has been extracted from various websites and publicly available documents from various
industry sources. The data may have beerctassified by us for the purpose of presentation. Neither we nor any other
person connected ith the Offer has independently verified the information provided in this section. Industry sources
and publications, referred to in this section, generally state that the information contained therein has been obtained
from sources generally believed te breliable, but their accuracy, completeness and underlying assumptions are not
guaranteed, and their reliability cannot be assured, and, accordingly, investment decisions should not be based on such
information.

GLOBAL ECONOMY AT LARGE

ForcesShaping the Outlook

The global economy is holding steady, although the degree of grip varies widely across countries. Global GDP growth in
the third quarter of 2024 was 0.1 percentage point below that predicted in the October 2024 WEO, after disappointing data
releases in somAsian and European economies. Growth in China, at 4.7 percent iowsegear terms, was below
expectations. Fasté¢hanexpected net export growth only partly offset a fatfteanexpected slowdown in consumption
amid delayed stabilization in the pemty market and persistently low consumer confidence. Growth in India also slowed
more than expected, led by a shasfemexpected deceleration in industrial activity. Growth continued to be subdued in
the euro area (with Geatohathenedresarep @munfries), langely refeectihgaantinued weakindss
in manufacturing and goods exports even as consumption picked up in line with the recovery in real incomes. In Japan,
output contracted mildly owing to temporary supply disruptionsc&ytrast, momentum in the United States remained
robust, with the economy expanding at a rate of 2.7 percent iroyeayear terms in the third quarter, powered by strong
consumption.

I_-'igure 1'. Policy l_.ln_::ertlailjty
Global disinflation continues, but there are signs that progres "% uess moted ofhensise)
stalling in some countries and that elevated inflation is persister ** :‘{,;:;‘,f;fﬂfg’,;;‘,‘ﬁz::g;y Workd: News based =
a few cases. The global median of sequential core inflation has Euro area Eamings calls ] 0

300 |

just slightly above 2 percent for the past feanths. Nominal wage R, Eomis et based I.' &
growth is showing signs of moderation, alongside indications 2% )\)Q frignt scale) e
continuing normalization itabour markets. Although core good: N s
price inflation has fallen back to or below trend, services pr 2
inflation is still running above pf€OVID-19 averages in many 320 f;ﬂ 2 °

economies, most notably the United States and the euro

~ 2. Fiscal Policy Uncertainty

Pockets of elevated inflation, reflecting a range of idiosyncre
factors, also persist in some emerging market and develo| = - h
economies in Europe and Latin America. 10s | [

World
United States (right scale)

Where inflation is proving more sticky, central banks are movi
more cautiously in the easing cycle while keeping a close eye
activity and labour market indicators as well as exchange re
movements. A few central banks are raising rates, marking a [
of divergence in monetary policy.

L
Jan_ Jan Jan Jan Jan. Dec
2016 18 19 21 24 24

Sourcas: Baker, Bloom, and Davis 2016; Caldara and others 2020; Refinitiv Eikon;
and IMF staff calculations.

Note: The uncertainty measures are news-based indices that quantify media
attention to news related to an issue, in which a value of 100 corresponds to 1
percent of news articles that reference the issue. In panel 1, the euro area and the
rest of the world (ROW) are based on the earnings-calls-based indicators,
representing the proportion of firms that mention trade policy uncertainty (TPU) in

Global financial conditionsremain largely accommodative, agai

with some differentiation across jurisdictions (see Box 1). Equit
in advanced economies have rallied on expectations of n
businesdriendly policies in the United States. In emerging mark
and developing economie®quity valuations have been mor
subdued, and a brodmhsed strengthening of the US dollar, drive

their earnings calls. This measure reflects companies’ concems regarding TPU,
based on the dictionary developad by Caldara and others (2020,

https:#/doi org/1 01016/ jmoneco_ 2015.11.002). The ROW encompasses 22
countries, including the US. In panel 2, US fiscal policy uncertainty is a
subcomponent of the Economic Policy Uncertainty Index developed by Baker,
Bloom, and Davis (2016, hitps/idoi.org/10.1083/gje/gjw024), whereas the indicator
for the world is based on Hong, Ke, and Nguyen (2024,
hittps:/doiorg/10.5089/9798400288128.001).

primarily by expectations of new tariffs and higher interest rates in the United States, has kept financial conditions tighte
Economic policy uncertaintyhas increased sharply, especially on the trade and fiscal fronts, with some differentiation

across countries (Figure 1). Expectations of policy shifts under newly elected governments in 2024 have shaped financial
market pricing in recent months. Bouts @fifical instability in some Asian and European countries have rattled markets
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and injected additional uncertainty regarding stalled progress on fiscal and structural policies. Geopolitical tensions,
including those in the Middle East, and global trade frictions remain elevated.

The Outlook

IMF staff projections assume current policies in place at the time of publication. They incorporate recent market
developments and the impact of heightened trade policy uncertainty, which is assumed to be temporary, with the effects
unwinding after about gear, but refrain from making any assumptions about potential policy changes that are currently
under public debate. Energy commodity prices are expected to decline by 2.6 percent in 2025, more than assumed in
October. This reflects a decline in oil prcériven by weak Chinese demand and strong supply from countries outside of
OPEC+ (Organization of the Petroleum Exporting Countries plus selectederber countries, including Russia), partly
offset by increases in gas prices as a result of cofderexpected weather and supply disruptions, including the ongoing
conflict in the Middle East and outages in gas fields. Nonfuel commodity prices are expected to increase by 2.5 percent in
2025, on account of upward revisions to food and beverage pricégerétethe October 2024 WEO, driven by bad weather
affecting large producers. Monetary policy rates of major central banks are expected to continue to decline, though at
different paces, reflecting variations in growth and inflation outlooks. The fistiay gbance is expected to tighten during
2025 26 in advanced economies including the United States and, to a lesser extent, in emerging market and developing
economies.

Figure 2. Evolution of 2025 Growth Forecasts
Global growthis expected to remain stable, albeit lackluster. At 3.3 percer (Peren
both 2025 and 2026, the forecasts for growth are below the historicali (2' ,,
19) average of 3.7 percent and broadly unchanged from October (Table . | ——Unitdsttes

also Annex Table 1). The overall pice, however, hides divergent patt | ——{&omds fsacan

across economies and a precarious global growth profile (Figure 2). ' EMDES excluding China iﬂ'ahtsca'eﬁ/ 1 45

1 50

Among advanced economies, growth forecast revisions go in diffe N

directions. In the United States, underlying demand remains robust, refle a0
strong wealth effects, a less restrictive monetary policy stance, and supp:

5 r
financial conditions. Growtis projected to be at 2.7 percent in 2025. This \
0.5 percentage point higher than the October forecast, in part refle : : :

]
Jan. Apr. Jul. Oct Jan

35

carryover from 2024 as well as robusbour markets and accelerating =2 2 2 u b
investment, among other signs of strength. Growth is expaotéaper t0 ., . e ..ecmine
potential in 2026 . Mote: The x-axis shows the months the Worid Economic Outlook is published. AEs

= advanced economies; EMDEs = emerging market and developing economies.

In theeuro areg growth is expected to pick up but at a more gradual pace than anticipated in October, with geopolitical
tensions continuing to weigh on sentiment. Wedahkanexpected momentum at the end of 2024, especially in
manufacturing, and heightened political gudicy uncertainty explain a downward revision of 0.2 percentage point to 1.0
percent in 2025. In 2026, growth is set to rise to 1.4 percent, helped by stronger domestic demand, as financial conditions
loosen, confidence improves, and unaimty recedes somewhat.

In other advanced economigvo offsetting forces keep growth forecasts relatively stable. On the one hand, recovering
real incomes are expected to support the cyclical recovery in consumption. On the other hand, trade Beaditidg
the sharp uptick in trade policy uncertgidit are expected to keep investment subdued.

In emerging market and developing economigsowth performance in 2025 and 2026 is expected to broadly match that

in 2024. With respect to the projection in October, growth in 2026Harais marginally revised upward by 0.1 percentage

point to 4.6 percent. This revision reflects carryover from 2024 and the fiscal package announced in November largely
offsetting the negative effect on investment from heightened trade policy uncertairgyopedy market drag. In 2026,

growth is projected mostly to reiimastable at 4.5 percent, as the effects of trade policy uncertainty dissipate and the
retirement age increase slows down the decline itatimirsupply. Inindia, growth is projected to be solid at 6.5 percent

in 2025 and 2026, as projected in October and in line with potential.

In the Middle East and Central Asia, growth is projected to pick up, but less than expected in October. This mainly
reflects a 1.3 percentage point downward revision to 2025 growth in Saudi Arabia, mostly driven by the extension of
OPEC+ production cuts. In Latin America and the Caribbea@rall growth is projected to accelerate slightly in 2025 to

2.5 percent, despite an expected slowdown in the largest economies of the region. Grow8almesah Africa is expected

to pick up in 2025, while it is fomast to slow down in emerging and developing Europe.
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World trade volume estimates are revised downward slightly for 2025 and 2026. The revision owes to the sharp increase
in trade policy uncertainty, which is likely to hurt investment disproportionately amongittedesive firms. That said, in

the baselingthe impact of heightened uncertainty is expected to be transitory. Furthermore, theaftorg of some

trade flows in view of elevated trade policy uncertainty, and in anticipation of tighter trade restrictions, provides some
offset in the near term.

Progress on disinflation is expected to continue. Deviations from the October 2024 WEO forecasts are minimal. The
gradual cooling ofabourmarkets is expected to keep demand pressures at bay. Combined with the expected decline in
energy prices, headline inflation is projected to continue its descent toward central bank targets. That said, inflation is
projected to be close to, but above, thpercent target in 2025 in the United States, whereas inflationary dynamics are
expected to be more subdued in¢ueo area. Low inflation is projected to persist in China. Consequently, the gap between
anticipated policy rates in the United States and other countries becomes wider.

Risks to the Outlook

In the medium term, the balance of risks to the outlook is tilted to the downside, with global growth poised to be lower
than its 202526 average and fivgearahead forecasts at about 3 percent. MNean risks, in contrast, could reinforce
divergences aoss countries: they are tilted to the upside in the United States, whereas downside risks prevail in most other
economies amid elevated policy uncertainty and headwinds from ongoing adjustments (in particular, energy in Europe and
real estate in China).

An intensification of protectionist policies, for instance, in the form of a new wave of tariffs, could exacerbate trade
tensions, lower investment, reduce market efficiency, distort trade flows, and again disrupt supply chains. Growth could
suffer in boththe near and medium term, but at varying degrees across economies.

A nearterm boost for the US economy emanating from these factors would further underscore the divergent growth
patterns across economies. If the adverse effects of tariffs and reductiorahdaheorce dominate, global activity as
well as activity in the United States might be affected negatively in the medium term. Uncertainties are high: the effects of
each factor would unfold differently across countries, influenced by trade and financigeknkalicy responses to actions
taken by other countréecould play out in a variety of ways, including an escalation of retaliatory tariffs; and the impacts
of different policy combinations or different magnitudes of policy changes could be quite different.

. . . . . . Figure 3. Cross-Country Inflation Expectations
Inflation dynamics could be shapeddpposite directions by these factor: (perentage point deviation from target, next 12 months)
The magnitude of the inflationary effect from tariffs is especially uncerti - .
While recent empirical studies find high pabsough to import prices, | 7 2aeee "o
estimates of pashrough to consumer prices are lower and subject !
significant uncertainty. Nevertheless, compared with what took plac ﬁ
earlier episodes of trade disputes, several factors suggest that upside r o

inflation from tariff hikes could be higher this time. First, the glot | . !

economy is coming out of ¢hmost significant inflation surge in recer - ¢

memory. Inflation expectations, especially in many advanced econor

are farther above the central bank target today than ini 2Q1(Figure 3). 2 = -

Second, the cyclical positions of many major economies arecoackicive e o o e . N
- - - . . . . . urces: Gen ank websites; Consensus Economics; Haver Analytics; an
to higher inflation today than in 2016. Third, retaliation in the form sencacusons

Note: The horizontal lines in the middle of the boxes are the medians, and the upper

restrictions on specific, difficutto-substitute materials or intermediat  gowenmts ortre voxes are tr thr arst) quarties. Tne whiskers snow tre

maximum and minimum within a boundary of 1.5 imes the interquartile range from

goods may have an outsized impact on aggregate inflation. 1 Lpper and lawer quartles, respeciely. AES = L EMDEs -

emerging market and developing economies.

On the upside, global economic activity may enjoy a bounce if incoming governments can renegotiate existing trade
agreements and forge new deals. This could relieve uncertainty faster and be much less disruptive to growth and inflation.
By boosting confidace, such cooperative outcomes could even support investment and riediugrowth prospects.

Momentum on other policy fronts could also lift growth. Many countries may embrace structural reforms to prevent
divergence from their bettgrerforming peers from becoming entrenched. Efforts to incrédseur supply, reduce
misallocation, enhance competition, and support innovation could raise mestimngrowth.
(Sourcehttps://www.imf.org/en/Publications/WEO/Issues/2025/01/17/weddnomieoutlook-updatejanuary2025

INDIAN INDUSTRY OVERVIEW

INTRODUCTION
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Strong economic growth in the first quarter of FY23 helped India overcome the hid¢oone the fiftHargest economy

after it recovered from the COVHD9 pandemic shock. Nominal GDP for Q2 FY25 is estimated at Rs. 76.60 lakh crore
(US$ 886.16 billion) with growth rate of 8.0%, compared to Rs. 70.90 lakh crore (US$ 820.22 hillion) f¥2@2TRe

growth in nominal GDP during 20234 is estimated at 9.6% as compared to 14.2% in-2@235trong domestic demand

for consumption and investment, along with Government 0o
the key driver othe GDP in the second half of FY24. During the period Apréd c e mber 2024, I ndi abds
Rs. 27.56 lakh crore (US$ 318.96 billion), with Engineering Goods (27.32%), Petroleum Products (14.59%) and Electronic
Goods (8.19%) being the top threepexed commodity. Rising employment and increasing private consumption,
supported by rising consumer sentiment, will support GDP growth in the coming months.

Future capital spending of the government in the economy is expected
supported by factors such as tax buoyancy, the streamlined tax systen
low rates, a thorough assessment and rationalisation of the tariff struc
and the digitization of tafiling.

In the medium run, increased capital spending on infrastructure and &
building projects is set to increase growth multipliers. The cotiastd
services sector has demonstrated promise to boost growth by unleashi
pentup demand. The sector's sass is being captured by a number of HF
(High-Frequency Indicators) that are performing well, indicating 1
beginnings of a comeback.

India has emerged as the fastgsiwing major economy in the world and is expected to be one of the top three economic
powers in the world over the next-18 years, backed by its robust democracy and strong partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable because of the current period o
global unpredictability and volatility, and the record amounts of money raised byftrdised funds in 2022 are evidence
of investorfaith in the "Invest in India" narrative.

MARKET SIZE

Real GDP for Q2 of FY25 is estimated at Rs. 44.10 lakh crores (US$ 509.36 bi [ I

with growth rate of 5.4%, compared to Rs. 41.86 lakh crore (US$ 484.27 billion

Q2 of 202324. The growth in real GDP during 2023 is estimated at 8.2% a **

compared to 7.0% in 20223. There are 113 unicorn startups in India, with

combined valuation of over US$ 350 billion. As many as 14 tech startups 2

expected to list in 2024 Fintesbctor poised to generate the largest number of fur =~ ... =

unicorns in India. With India presently has the tHarhest unicorn base in the2 :

world. The government is also focusing on renewable sources by achieving 4(§

its energy from notfiossil sources by030. India is committed to achieving th

country's ambition of Net Zero Emissions by 2070 through agdiremged strategy,

6Panchamrité. Moreover, India ranke enewab
index. 0

According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create 90 million non
farm jobs between 2023 to 2030 in order to increase productivity and economic growth. The net employment rate needs to
grow by 1.5% peannum from 2023 to 2030 to achiewx®88 5% GDP gr owt h bet ween same ti
Account Deficit (CAD) narrowed to 0.7% of GDP in FY24. The CAD stood at Rs. 96,790 crore (US$ 11.2 billion) for Q2

of FY25 from Rs. 97,655 crore (US$ 11.3 ioifl) in Q2 of FY24 or 1.3% of GDP. This was largely due to decrease in
merchandise trade deficit.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were losing steam
in terms of their contribution to GDP. Going forward, the contribution of merchandise exports may waver as several of
I ndi ads tsmwindss anpeeondamit slowdown. According to Minister of Commerce and Industry, Consumer
Affairs, Food and Public Distribution and Textiles Mr. Piyush Goyal, Indian exports are expected to reach US$ 1 trillion
by 2030.

RECENT DEVELOPMENTS
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India is primarily a domestic demaildiven economy, with consumption and investments contributing to 70% of the
economic activity. With an improvement in the economic scenario and the Indian economy recovering from i@ Covid
pandemic shock, several Estments and developments have been made across various sectors of the economy. According
to World Bank, India must continue to prioritise lowering inequality while also putting grorghted policies into place

to boost t he ec onrehayebeeh somedewwlapments that havestakentplace in the recent past. Some
of them are mentioned below.

1 According to HSBC Flash India PMI report, business activity surged in April to its highest level in about 14 years as
well as sustained robust demand. The composite index reached 62.2, indicating continuous expansion since August
2021, alongside positivelp growth and decreased input inflation, affirming India's status as the-fgsteshg major
economy.

1 According to a report by the State Bank of India (SBI), domestic investment announcements in India have experienced
a substantial increase, exceeding Rs. 37 lakh crore (US$ 428.04 billion) in FY23 and FY24.

1 According to data from the Directorate General of Civil Aviation (DGCA), India's domestic air passenger traffic
increased by 6.12% in 2024, reaching a total of 161.3 million passengers. This growth follows a substantial YoY
increase of 23.36% in 2023, dted to the ongoing recovery from the pandemic.

T As of January 10, 2025, I ndi ads foreign exchange rese
1 In 1H 2024, India saw a total of US$ 31.5 billion in-FE investments.

1 India secured 39th position out of 133 economies irGlobdal Innovation Index 2024. India rose from 81st position
in 2015 to 39th position in 2024. India ranks 3rd position in the global number of scientific publications.

1 The gross GST (Goods and Services Tax) revenue collection stood at Rs. 1.¢fotakfiUS$ 20.45 billion) in
December 2024.

1 Between April 2000September 2024, cumulative FDI equity inflows to India stood at Rs. 89.30 lakh crore (US$
1,033.40 billion).

1 In November 2024, the overall IIP (Index of Industrial Production) stood at 148.4. The Indices of Industrial Production
for the mining, manufacturing and electricity sectors stood at 133.8, 147.4 and 184.1, respectively.

f According to data released by the Ministry of Statis
Price Index (CPI) Combined inflation was 5.22% in December 2024 against 5.69% in December 2023.

1 Foreign Institutional Investors (FIl) inflows between Aphilly (202324) were close to Rs. 80,500 crore (US$ 9.67
billion), while Domestic Institutional Investors (DII) sold Rs. 4,500 crore (US$ 540.56 million) in the same period. As
per depository datdoreign Portfolio Investors (FPIs) invested (US$ 13.89 billion) in India during Janapyto
15th July) 2024.

1 The wheat procurement during Rabi Marketing Season (RMS)252dll May) was estimated to be 266 lakh metric
tonnes (LMT) and the rice procured in Kharif Marketing Season (KMS)-2624as 400 LMT.

GOVERNMENT INITIATIVES

Over the years, the Indian government has introduced many initiatives to strengthen the nation's economy. The Indian
government has been effective in developing policies and programmes that are not only beneficial for citizens to improve
their financial shbility but also for the overall growth of the economy. Over recent decades, India's rapid economic growth
has led to a substantial increase in its demand for exports. Besides this, a number of the government's flagship programmes
including Make in IndiaStartup India, Digital India, the Smart City Mission, and the Atal Mission for Rejuvenation and
Urban Transformation, is aimed at creating immense opportunities in India. In this regard, some of the initiatives taken by
the government to improve the ecwonic condition of the country are mentioned below:
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1 According to a report by Wood Mackenzie in January 2025, India,
United States, and West Asia are expected to collectively add
Gigawatts (GW) of solar capacity by 2025, while China is anticipa
to continue its leadership in the solar industry.

1 In July 2024, the Ministry of Finance held the Union Budget g \
announced that for 20225, the total receipts other than borrowin 4% ICICIBANK +0.4% INFC %}
and the total expenditure are estimated at Rs. 32.07 lakh crore
383.93 bhillion) and Rs. 48.21 lakh crore (US$ 577.lioh),
respectively.

1 InFebruary 2024, the Finance Ministry announced the total expendns
in Interim 202425 estimated at Rs. 47,65,768 crore (US$ 571.64 blIIlon) of which total capital expenditure is Rs.
11,11,111 crore (US$ 133.27 billion).

1 On January 22, 2024, PrinMinister Mr. Narendra Modi announced the 'Pradhan Mantri Suryodaya Yojana'. Under
this scheme, 1 crore households will receive rooftop solar installations.

T On September 17, 2023, Prime Minister Mr. Narendra Modi launched the Central Sector Scheme PM
VISHWAKARMA in New Delhi. The new scheme aims to provide recognition and comprehensive support to
traditional artisans & craftsmen who work with their hands aagidatools. This initiative is designed to enhance the
quality, scale, and reach of their products, as well as to integrate them with MSME value chains.

1 On August 6, 2023, Amrit Bharat Station Scheme was launched to transform and revitalize 1309 railway stations
across the nation. This scheme envisages development of stations on a continuous basis withna Vasign.

T On June 28, 2023, the Ministry of Environment, Fores
Trading Scheme, 20236.

1 From April 1, 2023, Foreign Trade Policy 2023 was unveiled to create an enabling ecosystem to support the philosophy

of O6Aat manirbhar Bharaté and 6Local goes Global 8.

T To enhance I ndiads manufacturing capabilities by incr
of India has introduced the Production Linked Incentive Scheme (PLI) for Pharmaceuticals.

T Prime Ministero6s Dev elastRagom(PMéviNE)twasannouwnaed if tbherUnidhdBudget
202223 with a financial outlay of Rs. 1,500 crore (US$ 182.35 million).

1 Prime Minister Mr Narendra Modi has inaugurated a new food security scheme for providing free food grains to
Antyodaya Ann Yojna (AAY) & Primary Household (PHH) beneficiaries, called Pradhan Mantri Garib Kalyan Ann
Yojana (PMGKAY) from January 1, 2023.

ROAD AHEAD

I n the second quarter of FY24, the gr owt-Rreqoeoayndicatarsn o f
(HFIs) performed well in July and August of 2023. India's comparatively strong position in the external sector reflects the
country's posive outlook for economic growth and rising employment rates. India ranked 5th in foreign direct investment
inflows among the developed and developing nations | i st

India's economic story during the first half of FY24 highlighted the unwavering suppgdteenment gave to its capital
expenditure, which, in FY24, stood 37.4% hi gh2rcaptahan t |
expenditure took lead by steeply increasing the capital expenditure outlay by 17.1 % to Rs. 11 lafhS$dr@3.51

billion) over Rs. 9.48 lakh crore (US$ 113.91 billion) in 2€28 Stronger revenue generation because of improved tax
compliance, increased profitability of the company, an
sperding levels.

I ndiads is experiencing resilient growth dehgesttaewithhe gl
a yearoveryear (YoY) growth of 8.39% in merchandise exports and a 29.82% growth in service exports till April 2023.
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With a reduction in port congestion, supply networks are being restored. THe i@fdtion reduction from June 2022
already reflects the impact. In September 2023 (Provisional)Qd/flation was 5.02%, down from 7.01% in June 2022.
With a proactive geof administrative actions by the government, flexible monetary policy, and a softening of global
commodity prices and suppthain bottlenecks, inflationary pressures in India look to be on the decline overall.

(Sourcehttps://www.ibef.org/economy/indiaaconomyoverview)

AUTOMOTIVE COMPONENTS: DEPARTMENT OF SCIENTIFIC AND INDUSTRIAL RESEARCH

The automotive component industry is an important sector dhttianeconomy and a major foreign exchange earner for

the country. There are around 400 major players in the auto component sector. Most of them are distributed in the north,
south,andwestern parts of India around major Automotive Vehicle Manufacturers (AVMs). These AVMs contributed
largely towards the development of component suppliers through technical and or financial collaborations.

The automotive component industry manufactures a wide range of parts including castings, forgings, finished, semi
finished components, assemblies, and subassemblies for all types of vehicles produced in India.

Presently, the Indian automotive component industry is highly fragmented. This industry can be divided into the organized
and the unorganized categories of manufacturers. The organized component manufacturers supply components to at leas
one of the Origial Equipment (OE) vehicle manufacturers. They also have access to technology due toupsiwiia

some of the foreign collaborators or through associate AVM. The unorganized sector predominantly caters to the

The OE market is predominantly catered to by the organized sector. TloeldOfrganizeghroducers contribute around
80 percent to this market. Presently, these manufacturers have grown in size and numbers beyond the control of OE
manufacturers. They control about 65 percent of the aftermarket

There are 402 medium and large key players in auto components in the organized sector along with 6000 ancillary units.
However, in the unorganized sector there are approximately 5000 SSls. The direct employment generated by the medium
and large firms in th organized sector is 2,50,000. No figures are available for the unorganized sector.

The geographical spread of medium and large companies as per recéutemdtive Component Manufacturers
Association of IndiaACMA) is as under

North region 161
Western region 123
Southern region 91
Eastern region 27

Tamil Nadu current annual output in the automotive sector is estimated to-Bé&$8llion with an estimated share of 25

per cent in the Indian automotive Industry and its contribution to the State's Gross State Domestic Pr@dpet ert.

Tami | &utodampanents sector constitutes 35 per cent of India's auto component production that is produced in
units situated in Chennai. Theamil Nadu State government plans to transform the state into one of the top three
manufacturing hubs for automotive and auto ancillary in Asia by 2015.

There are 107 key playersTha mi | ANatda 68omponent I ndustry with an inves
million). The output is US $ 1,2 billion out of which the exports are US $ 140 million. The auto component industry in
Tamil Naduprovides employment to about 45,000 people. More than 50% of the companies are 1SO certified while 26%
are QS certified.

The Key OEM customers of auto component industrifamil Naduare GM, Ford, Daimler Chrysler, BMW, Volvo,
Nissan, Piaggio and New Holland.

Kerala, however, does not have a vevgll-developedauto components industry.

Units Surveyed by Units Units Unit Profiled Technology/Project Title
Questionnaire Visited Profiled
Tamil Nadu| 61 20 4 Manatec Electronic§ Computerized  Automobilg
Pondicherry Service Station Equipment
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State Units Surveyed by Units Units Unit Profiled Technology/Project Title

Questionnaire Visited  Profiled

Pricol Limited, | Automobile Instrumen
Coimbatore Cluster(Speedometer)
Schumak Equipmen Industrial Air Compressors &
(India) Pvt. Ltd.,| Hydraulic Lift

Coimbatore
Sundaram Clayton| Air Braking Systems fo
Ltd, Chennai Commercial Vehicles

Kerala 10 3 0

(Source:https://www.dsir.gov.in/automotiveomponent3

AUTOMOBILE INDUSTRY REPORT IN INDIA

The Indian automobile industry has historically been a goditator of =
how well the economy is doing, as the automobile sector plays a ke
in both macroeconomic expansion and technological advancement.
two-wheelers segment dominates the market in terms of volume, owi
a growing middle classandalmug per cent age of | 3§
young. Moreover, the growing interest of companies in exploring the rs=
markets further aided the growth of the sector. The rising logistics ‘£
passenger transportation industries are driving up demand for coiaimgt
vehicles. Future market growth is anticipated to be fueled by new tré A\
including the electrification of vehicles, particularly threbeelers and
small passenger automobiles. E

India enjoys a strong position in the global heavy vehicles market as it is the largest tractor producelagpsinlis
manufacturer, and thirll ar gest heavy truck manufacturer in the worl
was 25.9 nilion vehicles. India has a strong market in terms of domestic demand and exports. In September 2024, the total
production of passenger vehicles*, thagkeelers, twevheelers, and quadricycles was 27,73,039 uhit$:Y23, total
automobile exports from tha stood at 47,61,487. This sector's share of the nationali@bdased from 2.77% in 1992

1993 to around 7.1% presently. It employs about 19 million people directly and indirectly.

India is also a prominent auto exporter and has strong export growth expectations for the near future. In addition, several
initiatives by the Government of India such as the Automotive Mission Plan 2026, scrappage policy, and pilodeetion
incentive sheme in the Indian market are expected to make India one of the global leaders inwedles and four

wheeler market by 2022.

MARKET SIZE

The Indian passenger car market was valued at US$ 32.70 billion in 2021, and it is expected to reach a value of US$ 54.8¢
billion by 2027 while registering a CAGR of over 9% between 2022The global EV market was estimated at
approximately US$ 250 bibin in 2021 and by 2028, it is projected to grow by 5 times to US$ 1,318 billion.

In September 2024, the total production of passenger vehicles*;viesders, twewvheelers, and quadricycles was

27,73,039 units. In Aprit September FY25* the total production of passenger vehicles, commercial vehicles, three
wheelers, twewheelers, ad quadricycles was 1,56,22,388 units.
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In April-September FY25, the total production of passenger vehicles, comm T
vehicles, threavheelersiwo-wheelers, and quadricycles was 1,56,22,388 units.

India accomplished a significant milestone, with the sale of 13,25,112 EVs in FY2¢
January 2024).

The Electric Vehicle (EV) market is estimated to reach US$ 7.09 billion (Rs. 50

crore) in India by 2025. A study by CEEW Centre for Energy Finance recognised ¢ ==

206 billion opportunity for electric vehicles in India by 2030. This will necessitat
US$ 180 hillion investment in vehicle manufacturing and charging infrastructure.

According to NITI Aayog and the Rocky Mountain Institute (RMI), India's EV finance
industry is likely to reach US$ 50 billion (Rs. 3.7 lakh crore) by 2030.

A report by the India Energy Storage Alliance estimated that the EV market in India is likely to increase at a CAGR of 36%
until 2026. In addition, the projection for the EV battery market is expected to expand at a CAGR of 30% during the same
period.

Indian automotive industry is targeting to increase the export of vehicles by five times during&@0h6FY23, total
automobile exports from India stood at 47,61,487. Indian automobile exports-ofitealers stood at 36,52,122 in FY23.

INVESTMENTS

To keep up with the growing demand, several auto makers have started investing heavily in various segments of the industry
during the last few months. The automobile sector received a cumulative equity FDI inflow of about US$ 35.65 billion
between April 200 - December 2023. India is on track to become the largest EV market by 2030, with a total investment
opportunity of more than US$ 200 billion over the next®Byears.

Some of the recent/planned investments and developments in the automobile sector in India are as follows:

1 The RenaulNissan alliance is stepping up its investments in India plansdést US$ 606700 million at its Chennai
based facility to step up platform localisation and improve sophistication levels in manufacturing.

T Mercedes Benz wil/ make an investment of 3,000 cror
1 In March 2024, Tata Motors Group has signed a facilitation Memorandum of Understanding (MoU) with the
Government of Tamil Nadu to explore setting of a vehicle manufacturing facility in the state. The MoU envisages

an investment of 90@$rords)0eBFear6 mi I | i on

I Tata Motors, in April 2024, announced the inauguration of a new commercial vehicle spare parts warehouse in
Guwahati.

1 In April 2024, Maruti Suzuki India Limited, commissioned another vehicle assembly line at its Manesar facility.

T InFebruary 2024, Hyundai Mot ors has announced it wild.l
2033 in expanding its EV range and enhancing its current car and SUV platforms.

1 InJanuary 2024, Mercedd&se nz i s set to invest US$ 24.04 million
introduce more than a dozen new cars, including EVs this year.

1 In February 2024, Klaus Zellmer CEO of Skoda Auto said India is the most promising growth market for Skoda Auto
and Skoda Auto India is looking to increase its share in the Indian market to 5% by 2030.

1 In April 2024, HeroMotoCorpsaid it has opened an assembly facility in Nepal in partnership with its distributor CG
Motors with capacity of 75,000 units per annum.

1 Ola Electric IPO to be the first auto company in India to launch an IPO in over two decades (20 years). It has an
expected size of US$ 1.01 billion . 8,500 crore).
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1 In January 2024, BMW sold 1,340 luxury cars, the highest in the segment, which gave it a market share of 0.34%.
MercedesBenz sold 1,333 cars in January 2024.
d Limited annou

T I'n January 2024, Hyundai Mot or i a nc e
21.7 million . 180

I n
state of Tamil Nadu including USS$
in association with 1T Madras.

1 InJanuary 2024, Hyundai Motor India Ltd. finalized the acquisition and transfer of specified assets at General Motors
India's Talegaon Plant in Maharashtra and inked an MoU with the Government of Maharashtra committing to an
investment of US$ 722 milion. 6, 000 crore) in the state.

1 In January 2024, Mahindra & Mahindra Ltd. and the Inthpan Fund ("IJF"), managed by the National Investment
and Infrastructure Fund Limited ("NIIF"), entered intbiading agreement, with IJF committing to invest US$ 48.1
million . 400 crore) in Mahindra Last Mile Mobility

1 In January 2024, at the Vibrant Gujarat Global Summit, Maruti Suzuki announced the investment plans in Gujarat
with a New Greenfield plant and a fourth line in SMG.

1 In December 2023, Tata Passenger Electric Mobility Ltd. (TPEM) and Bharat Petroleum Corporation Limited (BPCL)
signed an MoU to jointly establish 7,000 public charging stations nationwide to enhance customer satisfaction.

1 In December 2023, Maruti Suzuki India Limited entered into an agreement with the Government of Haryana to
establish the second Japkadia Institute for Manufacturing (JIM) as part of its corporate social responsibility (CSR)
initiative. The company wiln vest US$ 698 thousand . 5.8 crore) to wu

1 In December 2023, Hero MotoCorp announced a partnership with Ather Energy for an interoperatblarfgsg
network in India which will cover 100 cities with over 1900 faktarging points.

1 In November 2023, TVS Motor announced its entry into the European market through a distribution agreement with
Emil Frey, a renowned automotive distribution company with a cetbumgy legacy.

1 In November 2023, SAIC Motor and JSW Group announced a strategic joint venture to accelerate growth with focus
on green mobility.

1 In November 2023, Tata Motors inaugurated its stéthe-art Registered Vehicle Scrapping Facility in Chandigarh.
1 In October 2023, Hero MotoCorp inaugurated its first stdtthe-art premium dealership in India.

1 In October 2023, Tata Motors signed a definitive agreement to acquire a 27% stake in Freight Tiger, aasdtware
service (SaaS) company, for US$ 17.99 million . 150

1 India accomplished a significant milestone, with the sale of 8,47,439 EVs in FY24 (till August 2028)y rpwth
of 209.17% was witnessed with 1.02 million registered EVs in FY23, as compared to FY22.

GOVERNMENT INITIATIVES

The Government of India encouradereign investment in the automobile sector and has allowed 100% FDI under the
automatic route. Some of the recent initiatives taken by the Government of India are:

1 Under Electric Mobility Promotion Scheme 20@dvernment aims to support 3,72,215 EVs includin@W\e
(3,33,387)and e3W (38,828 including 13,590 rickshaws &carts and 25,238-8W in L5 category).

1 Ministry of Heavy Industries, Government of India with the approval of Department of Expenditure has launched
Electric Mobility Promotion Scheme 2024 to further accelerate the adoption of EVs in the country which is a fund
limited scheme with a total ougla o f 500 crore for tAprie202 e3istiuly 2084, 4 mor

1 In January 2024, the Ministry of Heavy Industries extended the tenure of the Production Linked Incentive (PLI)
Scheme for Automobile and Auto Components by one year. The incentive will now be applicable for a total of five
consecutive financial years, utlarch 31, 2028.
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1 Ministry of Heavy Industries (MHI) officials revealed that India plans to launch a new scheme to incentivise electric
vehicle purchases and improve charging infrastructure, aligning with the interim budget's focusfioendlyo
transportation. Also, theal | ocati on of US$ 321.5 mbikéxpeoted to(be utilizedBy7 1 . 3
March 31, 2024.

1 Under phasé | of FAME India Scheme, subsidy amounting to U
to EV manufacturers on sale of 13,41,459 number of electric vehicles till January 31, 2024.

1 The FAME Scheme was extended for a further period of 2 years up th&8adt2024

1 InJanuary 2023, under the FAMEI scheme, the Centre approves US$ 97.
fast charging stations.

ROAD AHEAD

Theautomobile industry is dependent on various factors such as the availability of skilled labour at low cost, robust R&D
centres, and loweost steel production. The industry also provides great investment opportunities and direct and indirect
employment toldlled and unskilled labour. The electric vehicles industry is likely to create five crore jobs by 2030.

Addressing the automotive industry's needs, MHI has extended the tenure of the Production Linked Incentive (PLI) Scheme
for Automobile and Aut@omponents by one year, offering incentives for determined sales over five consecutive financial
years from 20224 to 202728, with disbursement occurring in the subsequent financial year.

The scheme has proven successful, attracting proposed investments of US$ 8.1 billion (Rs. 67,690 crore) against the target
estimate of US$ 5.1 billion (Rs. 42,500 crore) over five years, with US$ 1.6 billion (Rs. 13,037 crore) already invested by
DecembeR1, 2023.

(PLI) for automobile and auto components has so far attracted a pro
investment of Rs. 67,690 crore (US$ 8.18 billion).

I n August 2022, the Indian gadecker
electric bus in Mumbai. Looking long term, the government feels i IREE—_—. . A _
necessary to overhaul the count BN RN | In sys
create an integrated Electric VeleidEV) mobility ecosystem with a lows SRS £
carbon footprint and high passenger density with an emphasis on
transportation reform. The government's strategy and policies are int
to promote greater adoption of electric vehicles in response to gro
customer demand for cleaner transportation options.

The Government of India expects the automobile sector to attract-18$ 8
billion in local and foreign investments by 2023. India could be a leader in shared mobility by 2030, providing opportunities
for electric and autonomous vehicles.

In CY 23, the Indian Automobile Sector recovered from the effects of the CQVYltandemic, posting singtigit growth
across Passenger Vehicles, Commercial Vehicles, and Two Wheelers, along with a notable recovery in Three Wheelers,
aided by supportiveayernment schemes. The Indian auto industry anticipates continued growth in FY24 as well.

Notes:*Data except for BMW, Mercedes, JLR, Tata Motors & Volvo Atitdata except for Daimler, JBM Auto &
Scania.

Referencesinternational Organization of Motor Vehicle Manufacturers, Media Reports, Press Releases, Department for
Promotion of Industry and Internal Trade (DPIIT), Automotive Component Manufacturers Association of India (ACMA),
Society of Indian Automobile Manufacers (SIAM), Union Budget 20234

(Source:https://www.ibef.org/industry/indi@automobile}

AUTO COMPONENTS INDUSTRY IN INDIA
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INTRODUCTION

India has become the fastggbwing economy in thevorld in recent years. This fast growth, coupled with rising incomes,

a boost in infrastructure spending and increased manufacturing incentives, has accelerated the automobile industry. The
two-wheeler segment dominated the automobile industry because lofdian middle class, with automobile sales standing

at 23.85 million units in FY24.

Significant demand for automobiles also led to the emergence of more original equipment and auto components
manufacturers. As a result, India developed expertise in automobiles and auto components, which helped boost internationa
demand for Indian automies and auto components. Hence, the Indian automobile industry has a considerable impact on
the auto component industry.

In 2024, India produced 100,000 electric cars and 900,000 electric two wheelers. However, Internal Combustion Engine
(I CE) vehicles still dominate with 20 million two wheel
an important sdor driving macroeconomic growth and employment. The industry comprises players of all sizes, from large
corporations to micro entities, spread across clusters throughout the country.

The auto components industry accounted for= 2.3% of I r
million people. By 2026, the automobile component sector will contribit® ®f India’'s GDP. The Automotive Mission
Plan (201626) projects to provide direct incremental employment to 3.2 million by 2026.

The industry is a leader in exports and provides jobs to over 3.7 crore people. 18420R8 export value of auto
components/parts was estimated at US$ 21.2 billion. North America, which accounts for 32% of total exports, increased by
5%, while Europe ed Asia, which account for 33% and 24% of total exports, increased by 12% and growth for Asia
remained flat, respectively. The key export items included drive transmission and steering, engine components,
body/chassis, suspension and braking etc.

MARKET SIZE

I ndi ads auto components industrydéds mar ket share has si
the growing middle class and exports globally. Due to the Oz670 growth in demand for Indian auto components, several
Indian and internato n a | pl ayers have entered the industry. I ndi e

organised and unorganised sectors. While the unorganised sector consistsvafukdvitems and mostly serves the
aftermarket category, the organised seswves OEMs and includes highalue precision instruments.

The automobile component industry turnover stood at Rs. 6.14 lakh crore

(US$ 74.1 billion) during FY24, registering a revenue growth of 9.8% as
.24 compared to FY23. Domestic OEM supplies contributed ~54% to the
20,000 industryds tur nover ,arkbt¢-LO%bandcedportsy d o
(~18%), in FY24. The component sales to OEMs in the domestic market
grew by 8.9% to Rs. 5.18 lakh crore (US$ 62.4 billion). The aftermarket

25,000

15,000

tomoe for auto components grew by 10.0% during FY24 reaching Rs. 9.38 lakh
si000 . 3887 %201 crore (US$ 11.3 billin). Over FY16 to FY24, the automotive components
- 1,035 1,066 industry registered a CAGR of 8.63%, reaching US$ 74.1 billion in FY24.
Passenger Commercial Two & Three
s I (o pneeters The auto component industry exported US$ 21.2 billion and imported US$
Source: ACMA 20.9 billion worth of components during 2023, resulting in the trade

surplus of US$ 300 million.

As per the Automobile Component Manufacturers Association (ACf#gcast, auto component exports from India are
expected to reach US$ 30 billion by 2026. The auto component industry is projected to record US$ 200 billion in revenue
by 2026. Strong internieonal demand and resurgence in the local original equipment and aftermarket segments are predicted
to help the auto component industry grow23% in FY22.

In fiscal year 20224 (April-January), the total number of automobiles sold was 19.72 million units. In-{gpnilary)

202324, the total production of passenger vehicles, commercial vehicles, three wheelers, two wheelers, and quadricycles
was 23.36 miibn units.

INVESTMENTS
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Thelndian automobile sector recorded an inflow of huge investments from domestic and foreign manufacturers. FDI inflow
in the sector stood at US$ 36.26 billion between April 2Bz0ch 2024 which is around 5.00% of the total FDI inflows in
India during the sae period. Some of the recent investments made/planned for the auto component sector are as follows:

1 Honda R&D (India) Private Limited, has inaugurated its new Solution R&D Center in Bengaluru, Karnataka. The
company has established a global objective to attain carbon neutrality across all its products and corporate activities by
the year 2050.

1 Apollo tires, which holds a 25% share of India's passeogeradial segment in the aftermarket, aims to enhance its
presence in rural areas acrossabentry.

T Bhar at Forge wildl i nvest 1,000 crore (US$ 119 mil
production capacity for the long term.

1 In October 2023, Tata Motors signed a definitive agreement to acquire a 27% stake in Freight Tiger, aasdtware
service (SaaS) company, for 150 crore (US$ 17.99 mi

1 Auto components maker Happy Forgings to launch IPO on DecemBer 12 0 2 3 . It comprises a
400 crore (US$ 47.99 million) and an offer for sale (OFS) of 71.59 lakh shares.

1 Ola Electric IPO to be the first auto company in India to launch an IPO in over two decades (20 years). It has an expected

size of 8,500 crore (US$ 1.01 billion).

T I'n August 2023, Bosch earmarks 480 crore (US$ 58.11
58.11 million).

1 InJune 2023, Tata Motors will invest US$ 2 billion towards developing new products and platforms over the next four
years.

T I'n May 2023, Apollo tires would be making an invest me

T In May 2023, Gabriel I ndia inks a pact wi t h Il nal f a,

manufacturing facility. Inalfa Gabriel Sunroof Systems (IGSS), in Chennai which will begcpenational in the first
quarter of 2024.

1 In May 2023, With Tesla proposing a manufacturing plant in India, the government plans to come out with a modified
productionlinked incentive scheme (PLI 2.0) for electric vehicles and advanced chemistry cell batteries to invite fresh
investments.

1 In May 2023, Bridgestone looks to expand its retail footprint in India b520.

1 In May 2023, Tata Technologies on Monday announced a partnership with TIHAN IIT Hyderabad, to collaborate in
the areas of Software Defined Vehicles (SDV) and Advanced Driver Assistance Systems (ADAS) that incorporate the
latest technologies.

1 In April 2023, Green Cell Mobility invested US$ 181.59 million to double EV buses supply in India.

1 By 2030, Chinese EV manufacturer BYD hopes to control 40% of the Indian EV market. It already has a manufacturing
setup in India, and the current plant's capacity may be increased by another 180000units.

1 In 20222 3, Tamil Nadu attracted investment proposals wo
capitalizing on its previous automotive expertise to enter the EV industry.

1 InFebruary 2023, Bridgestone India, a global leader in tires and sustainable mobility solutions, announced that it would
be investing over US$ 73.39 million . 600 crore) to
country.

1 In January 2023, NXP Semiconductors inaugurated a newddtite-art Systems & Silicon Innovation lab at NXP
Semiconductors Campus in Manyata Tech Park, Bengaluru.
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GOVERNMENT INITIATIVES

The Government has reaffirmed its commitment towards EVs and its mission for 30% electric mobility by 2030. Budget
announced customs duty exemption on the import of capital goods and machinery required for the manufacture of lithium
ion batteries that typally power EVs.

The Bharat New Car Assessment Program (BNCAP) will not only strengthen the value chain of the auto component sector,
but it will also drive the manufacturing of cuttiggige components, encourage innovation,fastér global excellence.

The FAME Scheme was extended for a further period of 2 years up to 31st March 2024.

The Government of | ndiads Au2b6basbeen instuménialansensoring geowth for the A MP
sector. The Indian automobile industry is expected to achieve a turnover of US$ 300 billion by 2026 by expanding at a
CAGR of 15% from its cuemt revenue of US$ 74 billion.

In November 2020, the Union Cabinet approved a PLI scheme in automobile and auto components with an approved

financial outlay over afiv¢y ear peri od of 57,042 crore (US$ 8.1 bil
issued notification regardin a P L | scheme for automobile and auto comp
I n February 2022, the government received an invest mel
automotive companies under the PLI Auto scheme.§hisheme i s expected to create an

crore (US$ 31.08 billion).

The gover nme n26 @il help tMdPautdnfotivé industry grow and will benefit the economy in the following
ways:

T The auto industrydéds GDP contribution wild.l ri se to ovVeE
1 Additional ~65 million direct and indirect jobs will be created.

1 Endof-life policy will be implemented for old vehicles.

ROAD AHEAD

The rapidly globalising world is creating newer opportunities for #  #%
transportation industry, especially while shifting towards electiw
electronic and hybrid cars, which are deemed more efficient, safe
reliable modes of transportation. Over the next decade, this will lea
newer verticals and opportunities for auto component manufacturers
help them adjust to the shifting dynamics of the sector, the Inc
government has already offered various piaithbn incentives. India is
also investing heavily in electric car infrastructure.

Manufacturers in this industry are focusing on developing sustaing :
solutions, lightweight materials, and efficient production processey
meet the evolving needs of the automotive sector. Additionally, thefgsg==
a growing emphasis on digitalization and data analytics to optimize operations and enhance product performance.

As the automotive industry continues to evolve, the auto components sector will play a crucial role in shaping the future of
mobility. Collaboration with automakers, investment in research and development, and adaptation to changing regulations
will be keyfactors for success in this dynamic and competitive market.

According to ICRA, the domestic Passenger Vehicle (PV) market is expected to expand by six to nine percent in the current
fiscal year compared to the previous year. In concrete numbers, the PV sector is projected to achieve sales of 4.2 million
units in tre ongoing financial year.

The number of charging stations stood at 1,800 in March 2021 and is expected to reach 4 lakh by 2026. This would make it
easier for the auto component industry to take advantage of the EV opportunity and expertise in EV components
manufacturing, thus helpg India on a global scale. The Indian government is exempting imports of capital goods and
machinery essential to produce lithition cells used in EV batteries from customs duty. This, coupled with the shift in
global supply chains, will help the Indigihobal automotive component trade to exparisbd yearly to US$ 80 billion by

2026. Moreover, the Indian auto component industry is the third largest in the world.
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Referencesinternational Organization of Motor Vehicle Manufacturers, Media Reports, Press Releases, Department for
Promotion of Industry and Internal Trade, Automotive Component Manufacturers Association of India, Society of Indian
Automobile Manufacturers

Note: Conversion rate used in October 2024, Rs. 1 = US$ 0.0k2Intludes automobile and auto components, E
Estimated

(Source:https://www.ibef.org/industry/autocomponeiitslia)

MANUFACTURING SECTOR IN INDIA

Manufacturing is emerging as an integral pillar in the
like automotive, engineering, chemicals, pharmaceuticals, and consumer ddrablésdian manufacturing industry
generated 7% d | n d i a épandeémiz Bnd s prejected to be one of the fastest growing sectors.

The machine tool industry was literally the nuts and bolts of the manufacturing industry in India. Today, technology has
stimulated innovation with digital transformation a key aspect in gaining an edge in this highly competitive market.

Technology has today encouraged creativity, with digital transformation b
a critical element in gaining an advantage in this increasingly compe
industry. The Indian manufacturing sector is steadily moving toward
automated and procedsiven manufacturing, which is projected to impro
efficiency and enhance productivity.

India's manufacturing sector reached ay&ér high in March, with the HSBC
Manufacturing Purchasing Managers' Index (PMI) rising to 59.1, driven
strong increases in output, new orders, and job creation across various
sectors.

India has the capacity to export goods worth US$ 1 trillion by 2030 and i
the road to becoming a major global manufacturing hub.

With 17% of the nationdéds GDP and over 27.3 mill indam wor K
economy. Through the implementation of different programmes and policies, the Indian government hopes to have 25% of
the economydés output come from manufacturing by 2025.

India now has the physical and digital infrastructure to raise the shgre mianufacturing sector in the economy and make

a realistic bid to be an important player in global supply chains.

A globally competitive manufacturing sector is Indgreatest potential to drive economic growth and job creation this
decadeDue to factors like power growth, losigrm employment prospects, and skill routes for millions of people, India

has a signifiant potential to engage in international markets. Several factors contribute to their potential. First off, these
value chains are well positioned to benefit from India's advantages in terms of raw materials, industrial expertise, and
entrepreneurship.

Second, they can take advantage of four market opportunities: expanding exports, localising imports, internal demand, anc
contract manufacturing. With digital transformation being a crucial component in achieving an advantage in this fiercely
competitive hdustry, technology has today sparked creativity. Manufacturing sector in India is gradually shifting to a more
automated and process driven manufacturing which is expected to increase the efficiency and boost production of the
manufacturing industry.

I ndia is gradually progressing on the road to Industry
Manufacturing Policy which aims to increase the share of manufacturing in GDP to 25 percent by 2025 and the PLI scheme
for manufactuing which was launched in 2022 to develop the core manufacturing sector at par with global manufacturing
standards.

FDI in India's manufacturing sector has reached US$ 165.1 billion, a 69% increase over the past decade, driven by
productionlinked incentive (PLI) schemes. In the last five years, total FDI inflows amounted to US$ 383.5 billion.

India is planning to offer incentives of up to Rs. 18,000 crore (US$ 2.2 billion) to spur local manufacturing in six owsw sect
including chemicals, shipping containers, and inputs for vaccines.
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India's mobile phone manufacturing industry anticipates creating 150,000 to 250,000 direct and indirect jobs within the next
12-16 months, driven by government incentives, and increased global demand. Major players like Apple and its contract
manufacturersalong with Dixon Technologies, are expanding their workforce to meet growing production needs.

MARKET SIZE
Capacity Utilisation in Manufacturing Sector (in %) Manufacturing exports have registered their highest ever annual exports of
US$ 447.46 billion with 6.03% growth during FY23 surpassing the previous
77.00 year (FY22) record exports of US$ 422 billion. By 2030, Indian middle class
76.00 is expected to have the secdadgest share in global consumption at 17%.

I ndi ads Gross Value Added (GVA) at
7 770.08 billion as per the quarterly estimates of the first quarter of FY24.
: | ‘ ‘ India's ecommerce exports are projected to grow from US$ 1 billion to US$
‘ ‘ 400 billion annually by 2030, aiding in achieving US$ 2 trillion in total
72.00 e L — — exports.

73.00

Q3FY23
Q4FY23
Q1FY24
Q2FY24
Q3FY24
Q4FY24
Q1FY25

Source: Reserve Bank of India Order Books, Inventories and India's smartphone exports exceeded US$ 2 billion in October 2024, setting a
Crpacty Bston servey new monthly record and contributing to total exports surpassing US$ 10.6
billion in the first seven months of FY25, a 37% increase from the previous year.

India's smartphone exports surged by 42% in FY24, reaching US$ 15.6 billion, with the US as the top destination, reflecting
the success of the Productibimked Incentive (PLI) scheme in boosting the sector.

As per the survey conducted by Reserve Bank of I ndia, |
in the third quarter of FY24, indicating a significant recovery in the sector. India's GDP surged by &#®uttober
December quarter, surpassing expectations.

GDP growth was driven by robust performances in the manufacturing and construction sectors, with the manufacturing
sector expanding by 11.6% annually and the construction sector growing by 9.5%.

India's overall exports during the Apdune period of 20225 are estimated to be US$ 109.11 billion, reflecting a positive
growth of 7% over the Aprlune period of 20234.
The manufacturing sector of India has the potential to reach US$ 1 trillion by28025

The Indian startup ecosystem experienced a significant rebound, securing approximately US$ 596 million in funding this
week, marking a 226% increase compared to the previous week. This surge was driven by 23 startups, including notable
deals such as Zeptaising US$ 350 million and HealthKart securing US$ 153 million. The average funding over the past
eight weeks has been around US$ 266.77 million per week, with a total of nearly US$ 10 billion raised by Indian startups
so far this year, indicating a stigtrajectory toward surpassing last year's total funding of US$ 10.5 billion.

India has potential to become a global manufacturing hub and by 2030, it can add more than US$ 500 billion annually to
the global economy. As per the economic survey reports, estimated employment in manufacturing sector in India was 5.7
crore in 201718, 612 crore in 20149 which was further increased to 6.24 crore in 2019 India's display panel market is
estimated to grow from ~US$ 7 billion in 2021 to US$ 15 billion in 2025. The manufacturing GVA at current prices was
estimated at US$ 110.48 billion ihe first quarter of FY24.

INVESTMENT

Some of the major investments and developments in this sector in the recent past are:

1 Shree Cement has signed a Memorandum of Understanding (MoU) with the Department for Promotion of Industry and
Internal Trade (DPIIT) to support manufacturing sector startups by providing infrastructure, mentorship, funding
access, and market connectiorigjiag to enhance India's manufacturing ecosystem and promotekaifce through
domestic innovation.

1 India's defence exports soared by 78% in Q1 FY25, reaching Rs. 6,915 crore (US$ 828 million). This growth reflects

the country's push for seiéliance in defence manufacturing, with total exports hitting a record Rs. 20,915 crore ( US$
2.51 billion) in FY24, marking a 25% increase from the previous year.
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Sansera Engineering Limited has signed an MoU with the Karnataka government to invest Rs. 2,100 crore (US$ 251
million) in a newmanufacturing facility in Ramanagara, aiming to create 3,500 jobs and enhance production capacity
in the automotive and nesuutomotive sectors over the next three to five years.

Google is set to begin manufacturing Pixel smartphones in India, specifically in Tamil Nadu, in collaboration with
Foxconn and Dixon Technologies. This production aims to cater primarily to export markets in Europe and the US,
with operations expected ttast in September 2024. The initiative comes as Google prepares to launch its Pixel 9 series
in India on August 13, leveraging India's Productionked Incentive (PLI) scheme to enhance manufacturing
scalability.

Maruti Suzuki has begun exporting the Maddndia Fronx compact SUV to Japan, marking its first SUV launch in
the Japanese market. Manufactured at its Gujarat plant, the first shipment of over 1,600 vehicles has already left for
Japan, with the officidunch planned for autumn 2024.

According to the Department for Promotion of Industry and Internal Trade (DPIIT), India received a total foreign direct
investment (FDI) inflow of US$ 48.03 billion in FY23.

Between April 200eMarch 2024

0 The automobile sector received FDI inflows of US$ 36.26 billion.

o The chemical manufacturing sector (excluding fertilisers) received FDI inflows worth US$ 22.14 billion.
o0 The drug and pharmaceutical manufacturing sector received FDI inflows worth US$ 22.52 billion.

0 The Food Processing Industries received FDI inflows worth US$ 12.58 billion.

India's manufacturing sector activity continued to expand in November 2023theitB&P Global Purchasing
Managers' Index (PMI) reaching 56.

During the financial year 20223, around 1.39 crore net members were added by EPFO with an increase of 13.22%
compared to the previous financial year 2@2lwherein EPFO had added approximately 1.22 crore net members.

Mobile phone exports from India nearly doubled to reach US$ 5.5 billion, by August in FY24.with the government
anticipating mobile phone exports worth Rs. 1 trillion (US$ 12 billion) this year.

I n February 2024, the Manufacturing Purchasing Manage
I n FY23, the Manufacturing Purchasing Managersdé | ndex

For the month of January 2024, the Quick Estimates of Index of Industrial Production (I1IP) with bade 20drids
at 153.0. The Indices of Industrial Production for the Mining, Manufacturing and Electricity sectors for the month of
January 2024 stand 844.1, 150.1 and 197.1, respectively.

The Index of Industrial Production (IIP) from Apdanuary 2024 stood at 143.4.

The combined index of eight core industries stood at 150.3 for-Npxiember 2023 against 139.4 for Agbvember
2022.

The cumulative index of eight core industries increased by 8.6% during@giber 202324 over the corresponding
period of the previous year.

India's manufacturing sector, driven by pharmaceuticals, motor vehicles, and cement, demonstrated resilience despite
weak global demand in Julugust 2023. PMI remained robust, reflecting domestic economic strength. Capacity
utilization in manufacturingrénded upwards, signalling positive investment prospects. RBI MPC maintained policy
repo rate to control inflation.

India aims for US$ 100 billion annual foreign direct investment (FDI) in the coming years, according to Union Minister
of Information and Broadcasting Mr. Ashwini Vaishnaw, as part of the government's strategy focused on infrastructure
investment, social pliftment, manufacturing growth, and simplification of business processes, amidst projections of
consistent 8% economic growth over the next decade.
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At the aggregate level, the capacity utilization (CU) in the manufacturing sector increased to 74.0% in-Q2 fatrA3
73.6% in the previous quarter.

In FY23, the export of the top 6 major commodities (Engineering goods, Petroleum products, Gems and Jewellery,
Organic and Inorganic chemicals, and Drugs and Pharmaceuticals) stood at US$ 295.21 billion.

In FY24, the Manufacturing Purchasing Managersd | ndex

India's manufacturing industry witnessed its fastest expansion in 16 years in March, with the HSBC final India
Manufacturing Purchasing Managers' Index (PMI) soaring to 59.1, the highest since February 2008. This surge was
fuelled by increased demand, riig in notable improvements in new orders, output, input stocks, and job creation,

as reported by S&P Global.

I n May 2024, the Manufacturing Purchasing Managersodo |

India's overall exports during thepril-February period of 20234 are estimated to be US$ 709.81 billion, reflecting
a marginal positive growth of 0.83% over the Afftdbruary period of 20223. In February 2024 alone, exports stood
at US$ 73.55 billion, showing a growth of 14.20% conepao the same month in the previous year.

The Employees' Provident Fund Organization (EPFO) added 8.41 lakh people in December 2023.

The latest payroll data shows a significant increase in female workforce participation. Out of 8.41 lakh nhew members,
around 2.09 lakh are female, the highest in three months. This marks a 7.57% increase from November 2023.
Additionally, the net female meer addition stood at approximately 2.90 lakh, up by about 3.54% from the previous
month.

Amazon Incdés c¢cloud computing division, Amazon Web Se
company has planned to invest US$13 billion (over Rs 1 lakh crore) in India by 2030 to build its cloud infrastructure
and create thousands of jobs

For the month of April 2024, the Quick Estimates of Index of Industrial Production (IIP) with basd 2&tands at

147.7. The Indices of Industrial Production for the Mining, Manufacturing and Electricity sectors for the month of
January 2024 stand at@8, 144.2, and 212.0, respectively.

On February 29, 2024, India approved the construction of three semiconductor plants with investments exceeding $15
billion. These plants aim to establish India as a major chip hub, with Tata Electronics, Tata Semiconductor Assembly
and Test Pvt Ltd, and CBower spearheading the projects in Gujarat and Assam. This initiative aligns with India's goal

to bolster its semiconductor ecosystem and create numerous advanced technology jobs.

In October 2021, information technology major Zoho, announced that it will invest RE0®@rore (US$ 6:13.4
million) and form a new company, that will focus on research and development (R&D) in the manufacturing sector.

I ndi ads GDP s ur-baadh quarter, grdwieg 7B%,nexcaaeding the 6.7% forecast. Manufacturing
rebounded by 9.9%, contrasting with last year's contraction. GDP for the fiscal year hit 8.2%. IMF projects India as the
world's fourthlargest econognby 2025.

Il ndi ads gross value added (GVA) at current prices was
the fourth quarter of FY24.

In August 2021, Wistron Corp. collaborated with India's Optiemus Electronics to manufacture products such as laptops
and smartphones, giving a major boost to the 6Make ir

In April 2021, Samsung started manufacturing mobile display panels at its Noida plant and plans to ramp up
manufacturing IT display panels soon.

0 Samsung Display Noida, which has invested Rs. 4,825 ¢uB& 650.42 million) to move its mobile and IT

display manufacturing plant from China to Uttar Pradesh, has received special incentives from the state
government.
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1 In April 2021, Bharti Enterprises Ltd., and Dixon Technologies (India) Ltd., formed a joint venture to take advantage
of the government's PLI scheme for the manufacturing of telecom and networking products.

GOVERNMENT INITIATIVES

The Government of India has taken several initiatives to promote a healthy environment for the growth of manufacturing
sector in the country. Some of the notable initiatives and developments are:

1 Inthe Interim Union Budget 2022025:

o In the interim budget 2024, the allocation for the Production Linked Incentive (PLI) Scheme for various sectors
saw asubstantial increase, with notable examples including a 360% rise to Rs 6,903 crore (US$ 830 million) for
the Semiconductors and Display Manufacturing Ecosystem and a 623% surge to Rs 3,500 crore (US$ 421 million)
for the Automobile sector.

o In the interim budget 2024, there was commendable fiscal responsibility demonstrated alongside significant
investments in infrastructure, including emphasis on affordable housing, clean energy, and technological
advancement. Additionally, the budget alltezh funds for the creation of a Rslakh crore (US$ 12 billion)
innovation fund for sunrise domains, providing a substantial boost for the startup industry. Moreover, there was a
notable focus on promoting the shift to electric vehicles (EV) throughxpansion of EV charging networks,
thereby offering opportunities for small vendors in manufacturing and maintenance.

o In the Interim Union Budget 20225, the Ministry of Defence has been allocated Rs. 621,541 crore (US$ 74.78
billion), marking a significant increase of approximately 4.72% from the previous allocation of Rs. 593,538 crore
(US$ 71.41 billion).

1 On the 10th anniversary of the 'Make in India’ initiative, Union Commerce and Industry Minister Mr. Piyush Goyal
reported significant achievements, including an 85% reduction in mobile imports and a 200% increase in manufacturing
jobs from 2022 to 2024. Hemphasized that 99% of mobile phones in India are now produced domestically, reflecting
the initiative's success in transforming India's manufacturing landscape and attracting substantial Foreign Direct
Investment (FDI). He highlighted ongoing efforts itoprove the ease of doing business and support the startup
ecosystem, aiming to position India as a global manufacturing hub and a developed nation by 2047.

1 Union Minister of Education and Skill Development & Entrepreneurship, Mr. Dharmendra Pradhan inaugurates
Rashtriya Udyamita Vikas Pariyojana under Skill India Mission, empowering PM SVANidhi beneficiaries with
comprehensive 2@/eek entrepreneurship traiginincluding theoretical and practical components, in collaboration
with Flipkart and focusing on 40% women participation.

1 Semiconductor associations IESA and SEMI signed a Memorandum of Understanding (MoU) in Bengaluru to establish
India as a global manufacturing hub, focusing on talent development, policies, design, skilling, research, academia, and
supply chains, leveragifgEMI's international network and IESA's expertise.

1 Under the Skill India mission, Pradhan Mantri Kaushal Vikas Yojana (PMKVY) has trained over 1.40 crore candidates
since 2015, as per Skill India Digital data until December 13, 2023. Notably, in thet&hoiraining (STT) program,
42% of certified candiates found placement opportunities, with 24.39 lakh candidates successfully placed out of 57.42
lakh certified.

1 Inthe Union Budget 20234:
0 Startups incorporated within a tinpeeriod and meeting other conditions can deduct up to 100% of their profits; the
end of this period has been extended from March 31, 2023, to March 31, 2024. In addition, the period within which

losses of startups may barried forward has been extended from seven to ten years.

o0 As per the Union Budget 202324, the income tax rate for new-operative societies engaged in manufacturing
activities has beelowered from 22% to 15% (plus 10% surcharge).

0 The upper limit on turnover for MSMEs to be eligible for presumptive taxation has been raised from Rs. 2 crore

(US$ 2,43,044) to Rs. 3 crore (US$ 3,64,528). The upper limit on gross receipts for professionals eligible for
presumptive taxation has been eaigrom Rs. 50 lakh (US$ 60,754) to Rs. 75 lakh (US$ 91,132).
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o Expenditure on fertilizer subsidy is estimated at Rs. 1,75,100 crore (US$ 21.2 billion) {22003s is a decrease
of Rs. 50,120 crore (US$ 6.09 billion) (22.3%) from the revised estimate ofZRZ2ertilizer subsidy for 2022
23 was increased substiafly in response to a sharp increase in international prices of raw materials used in the
manufacturing of fertilizers.

o The Centre will facilitate one crore farmers to adopt natural farming. For this, 10,000pBioResource Centres
will be setup, creating a nationddvel distributed micrdertilizer and pesticide manufacturing network.

o0 To avoid cascading of taxes on blended compressed natural gas, excise duty-paidlc&mpressed biogas
contained in it has been exempted from excise duty. Customs duty exemption has been extended to import of capital
goods and machinery required for méaaiure of lithiumion cells for batteries used in electric vehicles.

o To further deepen domestic value addition in manufacture of mobile phones, the finance minister announced relief
in customs duty on import of certain parts and inputs like camera lens. The concessional duty oslititielhs
for batteries will continuéor another year. Basic customs duty on parts of open cells of TV panels has been reduced
to 2.5%. The Budget also proposes changes in the basic customs duty to rectify inversion of duty structure and
encourage manufacturing of electrical kitchen chimneys.

0 Basic customs duty on seeds used in the manufacture of Lab Grown Diamonds has also been reduced.
Ministry of Defence has set a target of achieving a turnover of US$ 25 million in aerospace and defence Manufacturing
by 2025, which includes US$ 5 billion exports. Till October 2022, a total of 595 Industrial Licences have been issued

to 366 companies opating in Defence Sector.

A new category of capiltaDM p(rloncduirgeemmeonuts |0yB uDye s{ilgnndeida,n De
has been introduced in Defence Procurement Procedure-dDRB)

By 2030, the Indian government expects the electronics manufacturing sector to be worth US$ 300 billion.

Initiatives like Make in India, Digital India and Startup India have givenntliehneeded thrust to the Electronics
System Design and Manufacturing (ESDM) sector in India.

Mor eover, the government 6s endeavour s <SIkP8)hElearsnicsMo d i
Manufacturing Clusters, Electronics Development Fund and National Policy on Electronics 2019 (NPE 2019) have
been a huge success.

The Scheme for Promotion of Manufacturing of Electronic Components and Semiconductors (SPECS) has been notified
with an aim to strengthen the value chain for the manufacturing of electronic products in India.

In the Union Budget 20223:
0 Ministry of Defence was allocated Rs. 525,166 crore (US$ 67.66 billion).

0 The government allocated Rs. 2,403 crore (US$ 315 million) for Promotion of Electronics and IT Hardware
Manufacturing.

The PLI for semiconductor manufacturing is set at/®§. billion (US$ 9.71 billion), with the goal of making India one
of the world's major producers of this crucial component.

The government approved a PLI scheme for 16 plants for key startitegials (KSMs)/drug intermediates and active
pharmaceutical ingredients (APIs). The establishment of these 16 plants would result in a total investment of Rs. 348.70
crore (US$ 47.01 million) and generation of ~3,042 jobs. The commercial developmees®iplants is expected to

begin by April 2023.

In September 2022, the National Logistics Policy was launched by Prime Minister Mr. Narendra Modi which ensures
quick last mile delivery, ends transpeoeiated challenges.

In November 2021, the Experts' Advisory Committee (EAC) of the Department for Promotion of Industry and Internal

Trade approved Rs. 3 crore (US$ 403,293.54) for the Atal Incubation Centre (AIC), Pondicherry Engineering College
Foundation (PECF), under ti&artup India Seed Fund scheme.
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1 In September 2021, Prime Minister Mr. Narendra Modi approved the prodictkedl incentive (PLI) scheme in the
textiles sectad for mannmade fibre (MMF) apparel, MMF fabrics and 10 segments/products of technical textles
an estimated outlay of Rs. 18®crore (US$ 1.45 hillion).

1 India outlined a plan in August 2021 to reach its goal of US$ 1 trillion in manufactured goods exports.

1 InJduly 2021, the government launched six technology innovation platforms to develop technologies and thereby, boost
the manufacturing sector in India to compete globally.

1 To propagate Make in India, in July 2021, the Defence Ministry issued a tender of Rs. 50,000 crore (US$ 6.7 billion)
for building six conventional submarines under Prej&eindia.

1 In May 2021, the government approved a PLI scheme worth Rs. 18,000 crore (US$ 2.47 billion) for production of
advanced chemical cell (ACC) batteries; this is expected to attract investments worth Rs. 45,000 crore (US$ 6.18 billion)
in the country, and fulner boost capacity in core component technology and make India a clean energy global hub.

1 In India, the market for grainriented electrical steel sheet manufacturing is witnessing high demand from power
transformer producers, due to the rising demand for electric power and increasing adoption of renewable energy in the
country.

1 The Mega Investment Textiles Parks (MITRA) scheme to build waddds infrastructure will enable global industry
champions to be created, benefiting from economies of scale and agglomeration. Seven Textile Parks will be establishec
over three years.

1 The government proposed to make significant investments in the construction of modern fishing harbours and fish
landing centres, covering five major fishing harbours in Kochi, Chennai, Visakhapatnam, Paradip, and Petuaghat, along
with a multipurpose Seawdd?ark in Tamil Nadu. These initiatives are expected to improve exports from the textiles
and marine sectors.

I The 'Operation Green' scheme of the Ministry of the Food Processing Industry, which was limited to onions, potatoes,
and tomatoes, has been expanded to 22 perishable products to encourage exports from the agricultural sector. This wil
facilitate infrastreture projects for horticulture products.

ROAD AHEAD

India is an attractive hub féoreign investments in the manufacturinszs
sector. Several mobile phone, luxury, and automobile brands, an
others, have set up or are looking to establish their manufacty#
bases in the country. The manufacturing sector of India hasg
potential to reeh US$ 1 trillion by 2025. The implementation of th§g#
Goods and Services Tax (GST) will make India a common mafs
with a GDP of US$ 3.4 trillion along with a population of 1.48 billiggs
people, which will be a big draw for investors. The Indian Celluf&t
and Electronics Association (ICEA) predicts that India has f
potential to scale up its cumulative laptop and tablet manufactu
capacity to US$ 100 billion by 2025 through policy interventions.

One of the initiatives by the Government of India's Ministry for Heavy
Industries & Public Enterprises is SAMARTH Udyog Bharat 4.0, or SAMARTH Advanced Manufacturing and Rapid
Transformation Hubs. This is expected to increase competitiveness of the manufacturing sector in the capital goods market
With impetus on developingndustrial corridors and smatrt cities, the Government aims to ensure holistic development of
the nation.

The corridors would further assist in integrating, monitoring, and developing a conducive environment for the industrial
development and will promote advance practices in manufacturing.

ReferencesCentral Statistics Office, FICCI, Economic Survey of India, DPIIT, Media sources, Ministry of Skill

Development and Entrepreneurship, Economic Survey-2822Jnion Budget 20224, Presdnformation Bureau, News
Articles
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(Source:https://www.ibef.org/industry/manufacturirggctorindia)

INDIA PLASTIC MOULDING

Report Description

2026-2030
Market Size (2024) USD 45.13 Million

CAGR (2025-2030) 3.12%

Fastest Growing Segment Packaging
Largest Market West India
Market Size (2030) USD 53.64 Million

Market Overview

India PlasticMoulding Market was valued at USD 45.13 Million in 2024 and is expected to reach USD 53.64 Million by
2030 with a CAGR of 3.12% during the forecast period. Plasticldingis a manufacturing technique that produces
components and products from plastic materials by shaping molten or softened plastic into specific formsuldisg

This method is extensively utilized across various industries, including automotive, consumer goods, electronics, packaging,
and medical devices, owing to its eféncy, versatility, and costffectiveness.

The Indian plastiomoulding market is a key segment of the country's manufacturing landscape, propelled by rapid
industrialization, urbanization, and a growing consumer base. The Indian plastic processing industry currently consists of
around 30,000 facilities that employ technigsash as injectiomoulding blow moulding extrusion, and calendaring to
manufacture a diverse array of products. Government initiatives like "Make in India" and support for the manufacturing
sector have stimulated investment in this industry. The expgmdiddle class and rising disposable incomes are driving
demand for consumer products, resulting in increased adoption of ptastidingtechnologies.

Growth of the Automotive Sector

As vehicle demand continues to rise, Indian automotive manufacturers are significantly increasing their production capacity,
driven by both domestic and export markets. This expansion necessitates a greater use of plastic components, valued fc
their lightweight and versatile properties. According to IBEF, total production of passenger vehiclegyhbeders, twe

wheelers, and quadricycles reached 2,358,041 units in April 2024. Automakers are increasingly integrating lightweight
materials, including plagss, to enhance fuel efficiency and reduce emissions. This shift boosts demiarudifdedplastic

parts such as bumpers, dashboards, and interior trims. For instance, plastic dashboards facilitate complex designs and tt
integration of electronic components, whil@uldedplastic bumpers are lighter and better at absorbing impacts compared

to traditional materials.

The transition to electric vehicles (EVs) is transforming the automotive landscape, as EVs require specialized components,
many of which are made from plastics. This includes battery casings, which are lightweight and durable, helping to improve
overall vénicle range and efficiency. Plasticoulding technologies like injectiomoulding and blowmoulding provide
significant design flexibility, allowing automotive designers to create intricate shapes and features that enhance both
aesthetics and functionalitiManufacturers can produce customized parts tailored to specific vehicle models or consumer
preferences. Additionally, plastic components exhibit excellent durability and corrosion resistance, making them suitable
for various automotive applications. lads emerging as a key hub for automotive manufacturing, catering to both domestic
and export needs.

Government initiatives such as "Make in India," along with supportive policies like the allocation of USD 31.98 Million to
the FAME |l scheme in the Union Budget 2024, are encouraging foreign investment and collaboration in the sector. For
example, In Deaaber 2023, AutoteciSirmax India announced plans to expand its production capacity by adding four new
extrusion |ines, which wild!l boost output by 15,000 toni
with the establishment of &itd plant in southern India by 2026, the total capacity in the region is expected to reach 82,000
tonnes per year. This growth in both domestic and export markets is driving demand fornptasgtiedparts, further
contributing to the overall expansion of the plastiouldingindustry.

(Source https://www.techsciresearch.com/report/inglasticmolding market/13035.html#taf)1

| NDI R@RAM MOULDING ANALYSIS 2024-2031

Market Overview
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India Polyurethane Foam Market reached USD 2.8 billion in 2022 and is expected to reach USD 5.18 billion by 2031 and
is expected to grow with a CAGR of 8.0% during the forecast period2024. The India polyurethane foam market trends

are expected to bextremely positive on account of strong Indian economic growth in challenging global conditions. Indian
GDP growth was 6.8% in 2022 against a global average of 3.4%.

The Indian economy is expected to grow 6.4% in 2024. The strong economic growth acrossndugitissis expected

to augment demand for polyurethane foam. The growth of India's petrochemicals industry is expected to provide new
avenues for the Indian polyurethane foam market growth. The Indian petrochemicals industry was valued at USD 190 billion
in2022 and is expected to contribute nearly 10% to the incremental growth in global petrochemical demand.

Market Scope

T S S

CAGR 8.0%
Size Available for Years 2022-2031
Forecast Period 2024-2031
Data Availability Value (USD)
Segments Covered Type, Density, Distribution Channel, End-User and Region

. Neorth India, West India, Central India, South India and East
Regions Covered

India
Fastest Growing Region North India
Largest Region West India

Competitive Landscape Analysis, Company Profile Analysis,
Market Size, Share, Growth, Demand, Recent
X Developments, Mergers and Acquisitions, New Product
e Launches, Growth Strategies, Revenue Analysis, Porter's
Analysis, Pricing Analysis, Regulatory Analysis, Supply-
Chain Analysis and Other key Insights.

India Polyurethane Foam Market Geographical Penetration

Strategic Location and Industrial Concentration Helps to Propel Market Gr¢ India Polyurethane Foam Market Share (%), By Region, 2022
in West India West India accounts for a 27.5% share in the India polyuret
foam market. West India is known fds robust industrial development, witt
Maharashtra and Gujarat being key states in this region. The states have a
industrial base, including sectors such as manufacturing, chemicals, autom
and construction. Cities like Mumbai, Pune and Ahmedabze major

manufacturing hubs in West India.

One of the major factors behind tlhege sharef west India in the Indian Marke s.u ce: patam iteliigence analysis 2023

is due to its strategic location. West India has access to major ports such as

Mumbai, Kandla, and Mundra, which facilitate international trade and the import and export of raw materials and finished
products. The regiois, therefore, a key hub of various fagbwing, exportoriented industries such as textiles, packaging

and automotive.

(Source https://www.datamintelligence.com/researeiport/indiapolyurethangoam-marke)
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OUR BUSINESS

The following information is qualified in its entirety by, and should be read together with, the detailed financial and other
informationi ncl uded in this Draft Red Herring ProspecRisks, i ni
Factorsd , b e g i page35 of this Draft Red Herring Prospectus.

This section should be read in conjunction with, and is qualified in its entirety by, the detailed information about our
Company and its financi al stat ement s, Riskrraclor®d Findigcialt he n
Statemend b e g i mpage3baynd288nespectively, of this Draft Red Herring Prospectus.

Unless otherwise stated or the context otherwise requires, in relation to business operations, in this section of this Draft
Red Herring Prospectus, al | ref er enc Sdlowtap Industvies"Limitell.u s "
Unless otherwise stated or the context otherwise requires, the financial information used in this section is derived from our

Restated Consolidated Financgthtements

OVERVIEW OF OUR BUSINESS

Sellowrap Industries Limitedés a manufacturing company, headquartered in Mumbai, specializing in the production of
customized components for the automotive and white goods industries. Operating in dez®2Bwve offer both adhesive

and nonadhesive processed components, delivering solutions that emphasize qualigffidesty, and maximum
customer value.

With more than fourdecades of experience, the SK Group, comprising Sellowrap Industries LintdéeBromoter
Company M/s. Saurabh Marketing Private LimitiéslAssociate comparM/s. Sellowrap EPP Privatemited andGroup
Comparies M/s. Prystine Food & Beverages Private Limit&dM/s. Proton Consultancy Services Private Limiteas
establishedtself in diverse industries. Our Compar§ellowrap Industries Limitethas beerserving major Original
Equipment Manufacturers (OEMSs) in India and abrdadmanufacturingcomponents from a wide range of foam and
plastic grades. Under the leadership of Mr. Sushil Kumar Poddar and Mr. Saurabh Poddar, with 32 and 18 years of
experience respectively, Sellowrap Industries Limited continues to achieve robust growth by integnatiagion,
operationakfficiencyand a customeeentric approdt. For further details with respect to Group Companies, please refer

to chapter titlediOur Group Companie§ b e g i mage253gof tlusrDraft Red Herring Prospectus.

Our Businessn automobile industrpas been established fmur decadesOur CompanySellowrap Industries Limited

has gone through all stages from being Proprietorship formed by Mr. Sushil Kumar Poddar, father of Mr. Saurabh Poddar
in the year 1983. Furthe@n May 06, 1992, Mr . Sushi l Kumar Poddar f ol
Sell owrap Manufacturing Companyo through a Partnership
distribution of automotive components and related prisdatGurugram Our Company was incorporated on April 06,
2004, as a Private LimietddwCappadMaynuifmctiuei mgmerofvabs L
the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Muwahitgti acquired the entire running
business of M/s. Sellowrap Manufacturing Company on a going concern basis, along witheafhliledassets and

liabilities, througha Business Transfer Agreement dated July 01, 2B80dsequently ofebruary 16, 2011the name of

our Company was changed from fASell owr dmdMan ufiect WPrriinvgat
Further, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the
name of our Company was changed from ' Sellowrap | ndust

October 15, 2024

With manufacturing facilities operating at Gurugram, Raniatcheepuramand Pune spread across approx. 5 acres of
cumulative production area. Our manufacturing units are equipped with latest technology and backed by centralized R&D
centers and warehouses, ensuring that our products consistently meet global quality stand&R&@© laboratory is
dedicated to the continuous innovation of new products through rigorous testing and chemical experimentation. The
laboratory, serving as an industrial plamtakles us to test processes and techniques befesefld production, ensuring
operational efficiency and product excellence.

Our diverse product range includes:

Plastic Injection Moulding Parts (Interior & Exterior Parts)
PU-FoamMoulding

Foam / Label & Stickers Products

Screen Sealing Parts

EPP Moulding

=A =8 =8 =8 =4
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1 Other Products

For Sellowrap Industries Limitedhe six months ended September 30, 2024, the Company's Total Income and Restated

Profit/Loss After Tax were 7,566.31 Lakhs and 733.0
in FY 2023 to 13, 80 2. 4e@rontyeakghowth of 4.75BoYPralit\feed Tax (A y sknilarlyg a
rose significantly from 285.91 Lakhs in FY 2023 to

remarkable financial performance stems from economies of scale, enhancedogkedticiencies, and strategic cost
management.

At Sellowrap Industries Limitedve adhere to the industry standards, holding the following certifications:

1 1SO 45001:2018Occupational Health and Safety)

1 1SO 14001:2015Environmental Management)

1 1ATF 16949:2016Automotive Quality)

1 1SO 27001:2013Information Security Management)

These certifications reflect our commitment to delivering safe, environmentally responsible, and quality products to our
clients.

, e Values
/ Vision
: We aspire to grow
exponentially by delivering
innovative products, driven by
ESG guidelines and creating

®) Passion for Excellence - We relentlessly improve
§=” and continuously raise the bar in everything we do

Open Communication - We believe in experience

\\ value for all our stakeholders. L[@ sharing and confronting fearlessly for the good of
\ the organization
\ ~ g Integrity & Fairness - We are fair and upright in
our intentions and actions
\\ @ Respect & Humility - We are courteous,
A== \\ compassionate, caring, humane, and humblein all
Mission \ _ ' " '
i \ our interpersonal dealings.
To achieve profitable growth by
supporting Make in |nd|a_, expandl_ng 1 {g@ Partnering - We leverage interdependence and a
global presence ensuring superior cooperative approach
customer service with our quality
commitments and building a safe, J.r" B e )
healthy and rewarding work / =ﬁ: Responsibility - We take ownership of the

/ consequences of one's decisions and actions.

environment. /

With a digital presence, robust brand recall, and a commitment to delivering Sallasyrap Industries Limitecemains
a partner in the global automotive supply chain, continuously driving innovation

Area wise Bifurcation of revenue is as follows:

- I n | akhs
Particulars For the six months For the Financial Year ended
period ended

September 30 2024  March 31, 2024 March 31, 2023 March 31, 2022

Domestic 7,282.24| 96.72% | 13,580.07| 98.39% | 13,112.04| 99.99% | 7,781.92| 99.89%
(T I n 1 ak

International 247.33 3.28% 222.33 1.61% 64.46 0.01% 8.71 0.11%
(" I n 1 ak

Total 7,529.57| 100% 13,802.40| 100% | 13,176.50 100% 7,790.64| 100%
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On the domestic front, we have made significant inroads into various states and have a customer baSestatélse
earning the highest revenue frédtaryana, Karnataka, Maharashtra, Tamil Nadu.

The State wise break up oDomesticRevenue is agollows:

- I'n | akh:
SIEIES el g:i);'é:é%gths For the Financial Year ended
September 30 2024 March 31, 2024 March 31, 2023 March 31, 2022
Amount % Amount % Amount % Amount %

Andhra 158.38 2.17% 324.32 2.39% 444,17 3.39% 278.55 3.58%
Pradesh
Delhi 44,99 0.62% 86.82 0.64% 72.05 0.55% 53.71 0.69%
Guijarat 402.21 5.52% 792.84 5.84% 627.76 4.79% 360.99 4.64%
Haryana 775.15 10.64% | 1,267.68 9.33% 1,256.55 9.58% 829.37 10.66%
Himachal 6.64 0.09% 4,51 0.03% - 0.00% - 0.00%
Pradesh
Karnataka 509.32 6.99% 1,057.17 7.78% 5245 4.00% 178.38 2.29%
Madhya 3.72 0.05% 45.76 0.34% 54.3 0.41% 37.24 0.48%
Pradesh
Maharashtra| 2,340.75| 32.14% | 3,776.92| 27.81% 3,269.38 | 24.93% | 1,485.75| 19.09%
Pondicherry 8.37 0.11% 0.08 0.00% - 0.00% - 0.00%
Punjab 290.47 3.99% 480.46 3.54% 613.27 4.68% 525.23 6.75%
Rajasthan 52.81 0.73% 103.39 0.76% 31.83 0.24% 17.35 0.22%
Tamil Nadu | 2,598.04| 35.68% | 5,514.58| 40.61% 6,202.62 | 47.30% | 4,007.92| 51.50%
Telangana 9.51 0.13% 20.3 0.15% 9.48 0.07% - 0.00%
Uttar 3.65 0.05% 8.75 0.06% 1.41 0.01% 2.73 0.04%
Pradesh
Uttarakhand 78.23 1.07% 96.52 0.71% 4.72 0.04% 4.7 0.06%

Total 7,282.24| 100.00% | 13,580.07| 100.00% | 13,112.04| 100.00% | 7,781.92| 100.00%

We have established a presencthminternational market. Our global footprint extends to countries such as:

Country wise breakup of International Revenue is as follows:

B I n | akhs
Particulars For the six months For the Financial Year ended
period ended
September 30 2024 March 31, 2024 March 31, 2023
Amount % Amount % Amount % Amount %
Brazil 2.13 0.86% 4.26 1.91% 4.58 7.11% 1.39 15.94%
China 0.22 0.09% - - - - - -
Germany - - 2 0.90% - - - -
Poland 57.21 23.13% 48.93 22.01% 40.81 63.30% - -
UK 187.77 75.92% 167.15 75.18% 19.08 29.59% 7.33 84.06%
Total 247.33 100% 222.33 100% 64.46 100% 8.71 100%

OUR JOURNEY

0 1983:Proprietorship formed

In the year 1983proprietorship formed by Mr. Sushil Kumdtoddar,in the name ofi Se | | Manufactpring
Companyo

0 1992: Partnership
On May 06, 1992, Mr. Sushil Kumar Poddar f

or
Companyo through a Partnership Agreement. Th
components and related protliatGurugram

med a par
e firm wa:c

U 2004: Incorporation and Business Expansion
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Incorporated as a Private Limited Company and acquired the business of M/s. Sellowrap Manufacturing Co., including
its assets and liabilities, through a Business Transfer Agreement.

2006: Associate Company Establishment
Acquired a controlling shareholding in Sellowrap EPP Private Limited, making it an Associate Company.
2010: Recognition for Excellence

Awarded the ACMA Silver Trophy for Quality and Productivity at therugramPlant and received a Certificate of
Appreciation from Renault Nissan.

2011: Rebranding
Renamed as Sellowrap Industries Private Limited
2014: National and International Recognition

Received ACMA Gold Trophy for Quality and Productivity and the Maruti Suzuki PITSTOP Certificate of
Appreciation at an international vendor conference.

2015: Kaizen and ACMA Awards

Won the 1st National Kaizen Competition for MSMEs and the ACMA Trophy for Excellence in Quality and
Productivity at theGurugramPlant.

2017: Export Excellence Award
Awarded the ACMA Trophy for Excellence in Export in the Medium Category for 201§ .
2018: Expansion and Awards

Commissioned the Ranipet Plaathieved second place in ACMA's Kaizen Contest, and received an Export Excellence
Trophy.

2019: Strategic Partnerships

Entered into a Shareholderés Agreement with Mitsui &
Private Limited.

2021: New Milestones

Commi ssioned the Chakan Pune Plant and surpassed a tu
2022: Certifications

Earned multiple 1SO certifications for quality, environmental management, and information security across units

2023: Recognition and Turnover Growth

Surpassed 100 crores turnover, received several I SO
Safety.

2024: Transformation and Achievements
Earned the "Great Place to Work" certificatiaith KIA India Partnership Day Awardlong with awards for quality

excellence and environmental compliaateng withvery good performance in OSH during 262223 by NSCI Safety
Awards Converted to a Public Limited Company
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OUR PRODUCTS

1
| | >XLPE< )
& R R ( /
RH

N 3A
Plastic Injection Al R Y

Moulcfing Parts . Foam / Label & EPP Moulding
(Interior & Exterior Stickers Products
Parts) ‘ - Tool Kit, Bumper-

Door Protector, NVH Core, Core Seat,

Falsteners, G.Tip A‘-?SiSL Foams, Insulation g Packaging, Foot
\A{IndCfW guide rail, Pillars, Pressure Rest, Rear Bracket
fr\:a::'oer; g:;AC, PU-Foam- labels, Safety labels Screen Sealing Parts Bumper

= g Moulding ete.

Door protective films,

Fenders, Baffles, Door water shields

Seal hinge-hood
parts etc.

1. PLASTIC INJECTION MOULDING

Plastic injectionmouldingis a process where molten plastic is injected mtmldsto create intricate and precise
components. Renowned for its versatility, this technique can produce parts of varying sizes and shapes, catering to
diverse industries. From small precision items to lagge components like automotive panels, it ensffesency,
consistency, and adaptability to complex designs.

We have built a foundation in plastic injectioroulding offering superioquality components for both interior and
exterior automotive applications. Our expertise extends to powertrain system products, cooling system components,
window glass channels, instrument panel consoles, and assembly ofinsals¢irg materials like Noiselite
Thinsulate.

With moulding techniques and machinery, we deliver solutions designed to meet stringent industry standards. By
addressing the unique needs of OEMs and Tisuppliers, we ensure our products combine precision, durability, and
performance for a wide range of automotaaplications.

&

REAR SEAT BELT (RL) GARNISH, I/P DRVR INNER

—

HANDLE REGULATOR COOIING AR B UG
Interior Products | S—
GRIP ASSIST SWITCH REGULATOR  COVER CONSOLE POP UP KNOB HINGE COVER
CLIPRETAINER ~ SPEAKER SPACER COVERTORQUEROD  ||GHT GUIDE PADDLE COVER
o "‘1 _Es ’A"_"%
— b =/ -
FR/RR DOOR WDW

VENTILATOR HOUSING

GUIDE CHANNEL
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'~ A=

RR AIR SPOILER

BEZEL HEAD LAMP FR AIR SPOILER MUD GUARD

COWL TOP ASSY LIC BKRT PLATE ASSY

Exterior Products

A

el [}
=
COVERHOOD  sieNCERcOMP ~ ROOF CAPASSY INSUL ASSY ‘
AsSY DAMPER CAP
.
=
ENERGY ABSORBER MUD PROTECTOR CAP TOWING HOOK FENDER COVER
COVER FRT END ASSY COVERHIRTUBE LOWER CTR K9K
Cooling System Product v H
GUIDE - AIR UPR (H4K LOWER CTR K9K

GUIDE - AIR UPR RH
(K9K)

gl ™y

COVERT GRILLE

&K9IK)

GUIDE - AIR LWR LH LOWER RH — K9K

N
DIESEL ENGINE COVER PETROL ENGINE COVER STEERING GEAR FIRE WALL ASSY
‘ “ Power Train System Products
WATER CORE DEFELECTOR ENGINE TOW LEVER AIR FILTER HOUSING ASSY

W601 HFM ADAPTOR W225 RESONATOR W601 RESONATOR LIGHT HOUSING
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Foam Assembly

Insul — FR FDR, UPR Bracket, RR Bumper Side Cover Front Fender LH / RH
(with EPDM Foam Assy) R/L With 3M GT7108 (with EPDM Foam Assy)

Cover Front and Lower R/L Outlet Comp, Ventilator
(with EPDM open cell) (With Inoac E4388 & EPDM Rubber)

Window Glass Channel & I/P
Console Parts

CLIP RETAINER COVER CONSOLE

Noiselite Thinsulate) Assembly

Box Floor Console FR Pillar Trim Quarter Floor Console Main Body
(with Noiselite) (with Noiselite) (with Noiselite)

Trim A—Pillar I/P Inner Panel Def —Nozzle 1/P
(with Noiselite) (with Noiselite) (with Noiselite)

2. PU-FOAM-MOULDING

150|Page



Polyurethane (PU) foarmoulding is a manufacturing process used to create lightweight, durable, and flexible
components by pouring liquid polyurethane imoulds where it expands and solidifies. Known for its versatility, PU
foammouldingis ideal for producing parts with varying densities and properties, tailored to specific applications.

We specialize in PU foammoulding for automotive and industrial uses, providing solutions such as cushioning,
insulation, and noisgibration-harshness (NVH) management. @uouldedPU foam components are engineered to
meet stringent quality standards, ensuring enhanced performance and reliability across a range of applications.

Producti PU Moulded Parts (Fender Foam)

Engine
Fender Foam Cover

Foam — Under

Pad Fender Carpet

Semi Hinge
Hood Foam

3. FOAM/LABEL & STICKERS PRODUCTS

Foam Products: Our foam components are
designed to cater to various industrie
offering applications such as sealin(
insulation, cushioning, and noisération
harshness (NVH) managemen
Manufactured using techniques, the:
products provide durability, precision, an
optimal functionality, making them ideal fol
automotive, industrial, and other specialize
uses.

Thickness: 1 mm

Labels and Stickers: We produce quality
labels, stickers, vinyl patches, and dec:
that serve functional areksthetic purposes
These include branding, product

information, safety instructions, and decorative applications. Using materials and precise printing technology, our label
and sticker products are durable, resistant to environmental wear, and customizable to suit specific customer
requirements.

Thickness: 0.30 mm Thickness: 0.30 mm Thickness: 0.18 mm Thickness: 0.30 mm
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PU Insul. Pillars Foams |

| PU Dampener Foams I I PU NVH Foam I | Door Protector Foams Foam & NVH Parts

PU Ether & Aluminum | Nitrile Insulation Tubes NVH Pad Foam EPT Sealers |
Insulation

‘ t

”: VWAG
' i
| o

. . . | Noiselite (Thinsulate) with White Scrim | | Noiselite (Thinsulate) with Black Scrim ‘ | Shock Absorption NVH Pad
Noiselite Thinsulate)T NVH Parts
— F > "
—
NVH Noiselite Pads NVH Pad

Heat Insulation i Battery Tray
Foam Covers

ique Properties : Hydrophobic, Oil phobic

12V Battery Cover- Before Assembly 12V Battery Cover- Assembled Condition
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Heat Shield / Insulation Parts

o Heat Insulation : 1700 GSM, 0 Heat Shields :

o Aluminum Foil with Fiber Cloth, = PU Foam with Aluminum (200 Degrees)
o Fire Retardant Non Woven Fabric, Glass Wool + Glass Fiber Cloth (~350 Degrees)

0 Heat Resistance : 150 Degrees 0 Heat Resistance :

o Edges Concealed for Water Ingress. - 168 Hours @120 Degrees

4. SCREEN SEALING PARTS

Screen sealing parts are components used
provide robust sealing and protection fc
windows, doors, and other assemblies

automotive and industrial applications. The:
parts prevent the ingress of water, dust, and ot ,
Contamlnants Whlle enSUrlng nelmductlon and Plain Film ‘ ‘ Film with Butyl Sealant and Release Paper Film with EPT Sealer

improved structural integrity.
. 1

Film with Butyl Sealant ‘ Film with Thermo Welded Pads Film with Thermo Bonded Felt

Our screen sealing parts are engineered with precis
using materials and manufacturing techniques to ens
optimal performance and durability. Designed for ba
functional and aesthetic applications, these compone
enhance the overall quality and longevity of vehicles &
equipment.

. Thermo-welded Cup

Thermo-welded Pocket

A memo-veided cone

- " 2. . Thermoforming part

5. EPP MOULDING

Expanded Polypropylene (EPP) is a versatile, lightweight, and durable material widely used in the automotive and
industrial sectors. EPP moulding is a specialized process where EPP beads are expanded and fused into customizec
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shapes and components using moulding techniques. This material offers exceptional impact resistance, thermal
insulation, and energy absorption properties, making it ideal for various demanding applications.

we leverage EPP moulding technologies to produce quality components tailored to customer specifications. Our
product range includes EPP toolboxes, which provide lightweight yet sturdy storage solutions, and a variety of EPP
parts designed for automotiveténiors, energy management, and structural reinforcements.

EPPi Toolbox

| BUMPER ENERGY ABSORBERS

The Product Wise Breakup of Our Revenue is as follows:

For the six months
Period ended on

For the Financial Year ended on

IR September 30, 2024 March 31, 2024 March 31,2023  March 31, 2022

Amount % | Amount| % Amount % Amount %
Plastic Injection Moulding Parts (Interior & Exterior Parts)

Domestic 2,434.23 | 32.33% | 5,099.82| 36.95% | 4,034.66] 30.62% | 1,501.02| 19.27%

Export 2.13 0.03% 4.71 0.03% 4.71 0.04% 1.39 0.02%

Total 2,436.35 | 32.36% | 5,104.54| 36.98% | 4,039.38| 30.66% | 1,502.41| 19.28%

Growth YOY (2,668.18)| (52.29% | 1,065.16] 26.37% | 2,536.97| 168.86% - -

PU-Foam-Moulding

Domestic 358.31 4.76% 731.90 5.30% 510.86 3.88% 604.12 | 7.75%

Export 58.89 0.78% 53.35 0.39% 40.81 0.31% - 0.00%

Total 417.19 5.54% 785.25 5.69% 551.67 4.19% 604.12 | 7.75%

Growth YOY (368.06) | (46.87% | 233.59 | 42.34% | (52.45) | (8.69% - -

Foam / Label & Stickers Products

Domestic 2,217.45 | 29.45% | 3,980.35| 28.84% | 4,074.57| 30.92% | 2,465.60| 31.65%

Export 186.32 2.47% 137.15 0.99% 17.98 0.14% 3.45 0.04%

Total 2,403.76 | 31.92% | 4,117.50| 29.83% | 4,092.55| 31.06% | 2,469.05| 31.69%
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Growth YOY | (1,713.74)] (41.62% | 2495 | 0.61% |1,623.49] 65.75% | - | -
Screen Sealing Parts
Domestic 1,692.49 | 22.48% | 2,999.28] 21.73% | 2,806.00] 21.30% | 2,010.52] 25.81%
Export - 0.00% - 0.00% - 0.00% 3.87 | 0.05%
Total 1,692.49 | 22.48% | 2,999.28| 21.73% | 2,806.00] 21.30% | 2,014.40| 25.86%
Growth YOY (1,306.79)| (43.57% | 193.28 | 6.89% | 791.61 | 39.30% - -
EPP Moulding
Domestic 3.63 0.05% 3.11 0.02% 8.64 0.07% | 10.46 | 0.13%
Export - 0.00% - 0.00% - 0.00% - 0.00%
Total 3.63 0.05% 3.11 0.02% 8.64 0.07% | 10.46 | 0.13%
Growth YOY 0.51 16.47% | (5.53) | (63.99% | (1.82) | (17.38% - -
Other Products
Domestic 576.14 | 7.65% | 765.60 | 5.55% | 1,677.30] 12.73% | 1,190.20[ 15.28%
Export - 0.00% | 27.12 | 0.20% 0.97 0.01% - 0.00%
Total 576.14 | 7.65% | 792.72 | 5.74% [ 1,678.27| 12.74% [ 1,190.20] 15.28%
Growth YOY (216.57) | (27.32% | (885.55)| (52.79% | 488.06 | 41.01% - -

The product wise revenue bifurcation is as follofivsnutshell)

Product Category

B I n
Total revenue from products manufactured in eactcategory

September 30, March 31, March 31, March 31,
2024 2024 2023 2022
1. Plast|_c Inject|on_MouId|ng Parts 2.436.35 5104.54 4,039.38 1,502.41
(Interior & Exterior Parts)
2. PU-FoamMoulding 417.19 785.25 551.67 604.12
3. Foam / Label &Stickers Products 2,403.76 4,117.50 4,092.55 2,469.05
4. Screen Sealing Parts 1,692.49 2,999.28 2,806.00 2,014.40
5. EPP Moulding 3.63 3.11 8.64 10.46
6. Other Products 576.14 792.72 1,678.27 1,190.20
Total 7,529.57 13,802.40 13,176.50 7,790.64

MANUFACTURING PROCESS

INJECTION MOULDING PROCESS

4

>

Il akh:e

Preheating: Raw material (plastic resin or granules) is preheated to remove any residual moisture, ensuring proper flow
and preventing defects during moulding.

155|Page



Moulding: The heated rawnaterial is injected into the mould cavity under high pressure using an injection moulding
machine. It then cools and solidifies to form the desired component.

Annealing: The moulded parts are subjected to controlled heating and cooling to relieve internal stresses, enhance
durability, and improve mechanical properties.

Assembly Depending on the product, some components may require further assembly with additional parts, such as clips,
fasteners, or inserts.

Final Inspection: Each finished part undergoes a thorough inspection to check for dimensional accuracy, surface finish,
structural integrity, and other critical quality parameters.

Packing: Approved components are carefully packed as per customer requirements to ensure safe handling and
transportation.

FOAM PARTS

PROCESS FLOW DIAGRAM OF FOAM PARTS

Incoming of Foam Sheet:Foam sheets are
procured and checked for quality paramete
such as thickness, density, and surface finish.

Coating: A layer of adhesive or specialize
coating is applied to the foam sheet, enhanci
its functionality

Rolling: The coated foam sheets are rolled in
compact rolls for easier handling and furth
processing.

Inspection: The rolled foam is inspected fo
uniform coating, surface defects, and oth
critical quality standards.

Profile Cutting: The foam is cut into specific
shapes or profiles using automated cuttil
machines (like die cutters or CNC routers) as
product design.

Blinking : Excess material is removed (flashin
or trimming) to ensure precise dimensions a Packing
clean edges.

Packing: The finished foam parts are packed according to customer specifications, ensuring safe transport and storage.

FILM PARTS WITH WELDING & BUTYL
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Incoming of LDPE: Low-Density
PROCESS FLOW DIAGRAM OF FILM PARTS WITH WELDING & BUTYL Polyethylene (LDPE) rolls are received and

checked for quality compliance, ensuring
proper thickness and flexibility.

Profile Cutting on Press: The LDPE is cut
into desired profiles using a press machine to

Incoming of LDPE Profile cutting on Storage of blown match the product design requirements.
Press Rolled film

Storage of Blown Rolled Film The blown
LDPE film rolls are stored in designated
areas, ready for further processing.

Thermo Welding of Cup: The cut LDPE

i Extra material cutting 5 rofiles are thermavelded to form a cufike
S L from thermoformed Themo welding of cup P ; iali U-Ih P
Cup structure  using specialized  welding
machines.
Extra Material Cutting from

Thermoformed Parts: Excess material from
the thermoformed parts is trimmed to achieve
the final shape and clean edges.

Intermediate Final Inspection e Ap\p}lccatlon

Packing Thermoforming of Cup: The precut

profiles undergo a thermoforming process,
where they are heatethd mouldedinto the

ey
rnsigsceeg required 3D shape of the cup.

Intermediate Packing: The thermoformed parts are packed temporarily to ensure safe handling during further processes.

Final Inspection & Final Parts: A thorough inspection is conducted to check the dimensions, welding quality, and overall
finish of the final parts.

Butyl Application: Butyl adhesive is applied to specific sections of the final parts for enhanced sealing and vibration
damping.

Final Packing: The inspected parts, after butyl application, are packed according to customer specifications for delivery.

PROCUREMENT OF RAW MATERIALS

The manufacturing cAutomotive /Non-Automotive componentgvolves a variety of raw materials, each selected based
on the specific properties required for durability, performance, aneeffestiveness.

1. Identifying Raw Material Requirements
1 The production planning team determines the types and quantities of raw materials required based on:
U Bill of Materials (BOM) : Detailed list of all components and raw materials needed for manufacturing.
0 Production Schedule Forecasts based on customer orders, demand planning, and inventory levels.
2. Supplier Identification and Evaluation
1 Procurement identifies potential suppliers based on:
o Certifications (e.g., IATF 16949, ISO 9001, ISO 14001).

o0 Quality assurance capabilities
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o Previous performanceandreliability .
o Cost competitiveness
0 Geographical proximity (for minimizing logistics costs and lead times).
o0 Sustainability compliance(increasingly important for ESG goals).
1 New suppliers may undergo andit andtrial order process before approval.
1 Any exception / deviation to be obtained from head Purchase/Sourcing.
3. Request for Quotation (RFQ) and Cost Negotiation
1 AnRFQ is sent to approved suppliers detailing:
U  Material specifications (grade, size, finish, etc.).
U  Quantity requirements.
U Delivery timelines.
u Paymentterms
1 Suppliers submit their quotes, anegotiations are conducted to finalize:
U Pricing (based on volume discounts, market rates, etc.).
U Payment terms(credit period, advance requirements).
U Freight and logistics responsibilitieFOB, CIF, etc.).

4. Purchase Order (PO) Issuance

1 A formal Purchase Order (PO)is issued to the selected supplier. The PO includes:

0 Material description.
0 Agreed price
o Delivery schedule
0 Quality standards andinspection criteria.
o Penalties for delays or norcompliance
5. Sample Quality approval
As applicable sample quality approval done as per following steps

o0 Collection ofProduction part Approval proce8PAB document
o PPAP Audit with mass production tooling and approved PSW copy

6. Inbound Logistics and Material Receipt

1 The supplier arranges the shipment of raw materials as per the agreed schedule.

1 Upon arrival at the factory:
U Material receiving teaminspects the shipment for:

A Quantity verification against the PO.
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A Quality checksbased on predefined criteria (e.g., material certificates, dimensional accuracy,
chemical composition).

A Documentation check(invoices, packing lists, test reports, etc.).
U  Approved materials are moved to ttaev material Storage Location / warehousdor storage.
7. Inventory Management
1 The raw materials are managed usindg&# software
U Trackstock levelsin reattime.
0 Minimize excess inventory throughtust-in-Time (JIT) or Kanban systems.
1 Regularstock auditsensure accurate inventory tracking and prevent wastage or pilferage.
8. Quality Assurance and PreProcessing
1 Before raw materials are issued for production, furthetity testing may be performed, such as:
U  Chemical composition analysis
U Hardness or tensile strength testing
U Dimensional checkausing precision instruments.
U Surface finish inspection

1 In some cases, Supplier provides Bre despatch inspecti¢RDI) reports also considered as quality check
points for acceptance.

9. Issuance to Production
1 Once the raw materials pass quality checks, they are issued to the production floor based on:
o Production schedulesandwork orders.

1 Materials are tracked throudgatch numbersto ensure traceability in case of defects or recalls.

Here's an overview of key raw materials:

Raw Material Name of finishedgoodsmanufactured out of raw material procured
PlasticGranules LLDPE F19010RELIANCE MAKE
LDPE 24FS040RELIANCE MAKE
NYLON 6 NATURAL B30SLANXESS MAKE
DERLIN F20-03 NATURAL JUPITAL MAKE
PPCPMI3530 RELIANCE MAKE (POLY PROPYLENH
PP30% GF/PP20% GF/PP20% TF/PP40%TF/PA6
Selant SEALANT 5 MM LENGTH 10 MTR - GRADE A102,8545
Tape TISSUE3M TAPE 91091WIDTH 1200MM X LENGTH 50 MTR, AVERY 7512L, 7951
Foam EPDM SEMI CLOSEDCELL 3 MM - Wi1M X L1.34M 130+10DN (YEO-100)
EVA GREY 09 MM WIDTH 1000MM X LENGTH 2000MM 35+ 5 DN ROHS/FR- UL
94HB
Releasd?aper RELEASEPAPERS/S1016MM 85+5GSM
Felt CLASSIQUENEEDELOOMFELT GSM (55+15)X(WIDTH 1.10) BLACK- TOP &
BOTTOM LAYER FORVW
PVC PVCBLACK 0.40MM X WIDTH 1350MM (VK-S$-25200M PVCFILM SHEETING)
Pufoam BAFFLE FENDERFOAM LH 762919343RRBC
PU FOAM SHEET23d/32D/28D
Papers RELEASEPAPERWIDTH 1450 MM GSM 150
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Raw Material
Felt

Name of finishedgoodsmanufactured out of raw material procured

NON-WOVEN FABRIC BLACK FRFELT 2MM 100MTR WIDTH 1.52

MS Rode

LINK ROD COUNTERWEIGHTRH

STATEWISE RAW MATERIAL PROCUREMENT

Particulars

For the six months
Period ended on

September 30 2024

For the Financial Year ended on

March 31, 2024

March 31, 2023

B I n

March 31, 2022

Domestic Purchasge Amount % Amount % Amount % Amount %
Andhra Pradesh - - 0.92 0.01% - - - -
Delhi 10.05 0.23% 12.35 0.16% 4.36 0.05% 19.44 0.40%
Guijarat 64.26 1.47% 207.52 | 2.60% 234,61 | 2.85% 225.00 4.63%
Haryana 1,079.77| 24.64% | 1,925.35| 24.17% | 1,559.22| 18.97% | 1,035.02| 21.32%
Himachal Pradesh 0.13 0.00% 0.24 0.00% 0.31 0.00% - -
Karnataka 44.14 1.01% 66.64 0.84% 8.46 0.10% 10.89 0.22%
Madhya Pradesh 7.72 0.18% 19.10 0.24% 12.62 0.15% 6.49 0.13%
Maharashtra 960.06 | 21.91% | 1,747.79| 21.94% | 1,677.35| 20.40% | 896.81 | 18.47%
New Delhi 164.78 | 3.76% 240.00 | 3.01% 268.76 | 3.27% 130.04 2.68%
Pondicherry - - 19.79 0.25% - - - -
Punjab 33.58 0.77% 65.95 0.83% 58.39 0.71% 47.85 0.99%
Rajasthan 32.27 0.74% 56.31 0.71% 57.06 0.69% 8.78 0.18%
Tamil Nadu 970.51 | 22.15% | 1,711.29| 21.48% | 2,205.17| 26.83% | 1,176.75| 24.24%
Telangana - - 0.81 0.01% - - 1.85 0.04%
Uttar Pradesh 564.94 | 12.89% | 901.40 | 11.31% | 1,307.49| 15.91% | 1,055.66| 21.74%
Uttarakhand 25.84 0.59% 26.49 0.33% 22.76 0.28% 24.60 0.51%
Import Purchases
China 173.19 | 3.95% 509.53 | 6.40% | 434.85 | 5.29% 60.95 1.26%
France - - - - - - 0.01 0.00%
Japan 6.34 0.14% 14.43 0.18% 6.57 0.08% 6.20 0.13%
Korea 176.91 | 4.04% 336.00 | 4.22% 266.82 | 3.25% 116.52 2.40%
Singapore - - - - 30.36 0.37% 22.52 0.46%
Spain 34.42 0.79% 35.36 0.44% 1.61 0.02% - -
USA - - 0.36 0.00% - - - -
Import Expense 32.45 0.74% 69.17 0.87% 63.67 0.77% 10.03 0.21%
Total 4,381.36| 100.00% | 7,966.79| 100.00% | 8,220.43| 100.00% | 4,855.43| 100.00%

OPEN ORDER PROCESS

|l akhs

Our Companyfollow an Open Order Process to manaljent requirements effectively and flexibly. This process ensures
streamlined operations without the need for extensive material contracts. The process includes:

-

Monthly Schedules and Deadlines

Delivery and
PostDelivery
Confirmation

»

Proof and
Settlement

#% At the start of each month, a detailed scheduléining product requirements and corresponding deadlines is provided

by the client.

% This schedule serves as the basis for planning and executing production and delivery.
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Execution Through Letter of Intent (Lol) / Purchase Order (PO)

+ No formal agreements or contracts are signed. Instead, the process is goverhetldnoéintent (Lol) / Purchase
Order (PO), which outlines the basic terms and expectations for the transaction.

+ This approach ensures flexibility and quick response to dynamic order requirements.

Communication Channels

+ All communications are conducted \@eail andphone callsto streamline decisiemaking and updates.
+ Email serves as the official medium for documenting key discussions and approvals.

Delivery and PostDelivery Confirmation

+ Upon successful completion and delivery of products as per the schedule, delivery confirmation is shared with the
client.

+ Acknowledgment of receipt and any additional comments are managed via email.

Payment Proof and Settlement

+ Once the delivery is verified, payment proof is shared via email as confirmation of transaction closure.

+ Any discrepancies or clarifications are resolved promptly through email correspondence.

OUR COMPETITIVE STRENGTHS

U  Our focus on qualitycontrol, safety and Zero Defects

Our focus on quality and safety has solidified our reputation in the automotive industry. To date, we take immense
pride in maintaining a track record of zero defects in our products and no customer complaints. This commitment to
precision is the result ofigorous quality control measures and meticulous attention to every detail during the
manufacturing process. Our dedication to producing ddfeet reliable, and performance components underscores
our role in ensuring customer satisfaction and trust.

In recognition of our commitment to excellence, Sellowrap Industries has received several accolades. We were
honored with the prestigious "QualityZero Defect” Award for the year 20231 by Suzuki Motor Gujarat Private
Limited. Additionally, we proudly ecured the Bronze Trophy for Safety Excellence for all units at the ACMA Safety
Excellence Awards 2024. These achievements reflect our relentless pursuit of quality and safety, reinfeatireg our

in the automotive component industry and driving us tinaally raise our benchmarks.

We prioritize stringent quality control measures across all production stages to ensure that our products meet the
standards, providing our clients with reliable and durable solutions. This is achieved through 1SO certifications, which
validate our commitrent to quality, process efficiency, and continuous improvement. These certifications reinforce
our adherence to international standards and practices, ensuring that every product we deliver maintains the levels of
excellence and reliability.

For detailed information regar di ng Safdtlye Quality Eanfrob ang , Qu .
Certificaton®® under this Chapter.

U Our Comprehensiveortfolio of components tailored to meet the needs of both automotive andautomotive
industries.

We take pride in offering a comprehensive portfaifgperformanceomponents designed to meet the specific needs
of both automotive and neautomotive industries. Our product range includes innovative solutions siriasis
Injection MouldedParts, Polyurethane Foawoulding (PU Foam), Foam Components, Stickers and Labels, Screen
Sealing Parts, EPP Parts and Other Customized Solufiaok.product is engineered for performance, durability, and
functionality, addressing a variety of applications across diverse sectors.
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Driven by our commitment to innovation and quality, we utilize manufacturing technologies and adhere to rigorous
quality control processes. This ensures that our products meet the evolving demands of the industry while maintaining
standardf excellence. Our diverse product linetginforces our reputation for providing versatile, reliable, and
sustainable solutions to our customers.

Long-Term Relationships with Marquee Domestic and Global OEMs

We have cultivated and maintained strong, lgrgn partnerships with some of the global Original Equipment
Manufacturers (OEMSs), establishing ourselves as a partner in the industry. These enduring relationships not only
bolster our market position but alprovide a consistent and robust demand for our products across various categories.
By aligning our capabilities with the specific needs and expectations of these OEMs, we ensure the integration of our
solutions into their operations, further solidifyitigeir trust in our expertise.

Our focus on delivering customized, quality components tailored to the evolving requirements of thesdightbal
has allowed us to expand our reach and enhance our reputation as a preferred supplier. By consistently meeting
stringent quality, delivery, and performance benchmarks, we have positioned ourselves as a contributor to the success

These partnerships provide significant advantages, including valuable insights into emerging market trends,
collaborative opportunities for edeveloping innovative solutions, and a stable platform for future growth. This
synergy drives our continuous ingwement and strengthens our ability to serve the dynamic demands of both domestic
and international markets effectively.

Our manufacturing facilities are designed to meet the standards of quality, efficiency, and technological advancement,
ensuring that we consistently deliver products to our customers. Spapprax. 5 acrestrategic automotive hubs

in NCR, Maharashtra, Tamil Nadu, and Gujarat, our facilities are strategically located near major OEMs-&nd Tier
customers, enhancing operational efficiency and reducing lead times. These plants are equipped with machinery and
technology, enabling precision production and meeting the stringent requirements of the automotive industry.

Our manufacturing setup includes specialized facilities such as two fully automated Surface Mount Technology (SMT)
with a third |ine slated for commissioning by
production of sensitive compents, ensuring quality and contaminéige assembly. We also use SAP B1, an
integrated business management software, to streamline operations, track production, and ensure seamless
coordination across all departments.

The synergy between our manufacturing facilities, technological innovation, and engineering expertise enables us to
remain competitive and meet the exesolving needs of thimdustry. This integrated approach allows us to maintain
production standards while continuing to innovate and scale our operations in line with customer requirements and

i
of our OEM partners.

U Integrated Manufacturing Facility:
l ines,
market trends.

U Consistent Financial Performance

Key Financial Indicators
(7 Ldakhs)

For the six
months period
ended on
September 30,
2024

For the
financial year
ended March on
31, 2022

For the financial
year ended on
March 31, 2023

For the financial
year ended on
March 31, 2024

Key Financial

Performance

Revenue from operations 7 559 57 13,802.40 13,176.50 7,790.64
EBITDA @ 1,127.52 1,472.21 881.05 409.16
EBITDA Margin %® 14.97% 10.67% 6.69% 5.25%
PAT 546.17 594.52 285.91 (114.09)
PAT Margin %® 7.25% 4.31% 2.17% (1.46)%
Net worth® 3,842.24 3,296.07 2,701.55 2,415.64
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For the six

: . months period For the financial For the financial . For Hs
Key Financial financial year
Performance ended on year ended on year ended on ended March on
September 30, March 31, 2024 March 31, 2023
31, 2022
ROE %® 14.21% 18.04% 10.58% (4.72)%
RoCE%" 11.33% 14.21% 8.14% 0.53%

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant to their certificate dated February 05, 2025.

Notes:

(@ Revenue from Operations means the Revenue from Operations as appearingésttiied Consolidated Financial

Statements

@ EBITDA is calculated as Profit before tax + Depreciation + Finance C@ther Income

®6EBI TDA Margind is calculated as EBITDA divided by Re\

W6PAT Margindé is calculated as PAT for the period/year

) Net worth means the aggregate value of the jogicshare capital and all reserves created out of the profits and
securities premium account and debit or credit balance of statement of profit and loss, after deducting the aggregate
value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off as per the Restated
Financial Informaton, but does not include reserves created out of revaluation of assets badkeof depreciation.

©® Return on Equity is ratio of Profit after Tax and Shareholder Equity

() Return on Capital Employed is calculated as EBIT i.e. Profit before tax + Finance- @iber Income divided by

capital employed, which is defined as closing shareholders equity plus totgtatabbf short term borrowing and long

term borrowing)

Key Operational Indicators

For the six For the For the
months period For the financial . . . .
: financial year financial year
Particulars ended on year endedon
September 30,  March 31, 2024 endedon ended March
P 2024 ' ’ March 31, 2023 on 31, 2022
Total Revenud ~ I nW] ak 7,529.57 13,802.40 13,176.50 7,790.64
Number of Main Productd 5 5 5 5
Revenue from main Produdts 6,953.43 13,009.68 11,498.24 6,600.43
Lakhs)
Average Revenue per Prodyct 1,390.69 2,601.94 2,299.65 1,320.09
in Lakhs)
% of Revenue from Main
Product(%) © 92.35 94.26 87.26 84.72
Number of Client$® 121 130 109 85
Average Revenue per Cliel 62.23 106.17 120.89 91.65
Lakhs)

"As certified by V. B. Jain & Co., Chartered Accountants, pursuant todbsificate dated February 05, 2025.

Notes:

(1) Total Revenue includes revenue from Domestic and Export Sales and Sale of Services

(2) No. of main products includes 5 major products of the company being Plastic Injection mouldin gdftsam
Moulding, Foam / Label & Stickers Products, Screen Sealing Parts and EPP Moulding

(3) Revenue from main products includes Revenue from the above 5 products of the company

(4) Average Revenue per Product includes revenue from each product which is computed as Revenue from main products
divided by No. of products

(5) % of Revenue from Main Products represents portion of revenue from main products out of total revenue

(6) Number of clients represents total number of clients to whom product are sold during the said period

(7) Average Revenue per Client includes revenue from each client which is computed as Total Revenue divided by Number
of clients

U In House Research & Development Team

Our Research and Development (R&D) team plays a crucial role in driving continuous innoVatgupport our
goal of advancing product offerings and meeting evolving market demands, we have established a Research and
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Development Centre in Ranipet, Tamil Nadu. This facility is home to a team of 11 engineers and innovators who work
tirelessly to develop new technologies, enhance product functionality, and improve overall performance. Their focus
on integrating materialgprocesses, and design ensures that our products meet the standards set by the global
automotive market.

In the rapidly changing automotive sector, characterized by technological advancements, stricter regulatory
frameworks, and shifting consumer expectations, R&D is a key strategic asset. Our R&D team is dedicated to
enhancing vehicle performance, safetyd anstainability through innovative solutions. By closely monitoring market
trends and incorporating feedback from customers, they drive the development of solutions that not only fulfill current
needs but also anticipate future demands. This proactiveagpenables us to offer products that are in line with the
industry requirements.

The centralized R&D Centre in Ranipet, Tamil Nadu, is dedicated to product design, ensuring consistency, reducing
variation, and meeting customer expectations across all stages of product development. In this highly competitive
industry, investing in a R&Eoundation has become more than just an operational necessity; it is a strategic imperative.
Companies that prioritize R&D are better equipped to adapt to market changes, fulfill customer needs, and contribute
to the ongoing evolution of the global autdiwe ecosystem.

/ﬂ

: b~
B Surface Product Reverse Engineering _
design (CGrab Handle PartO Packaging
(BIM BOX) 3D CAD) Validation
| A
‘ Mould Flow Digital Simulation for
DFM (I/P Bezel Switch Testing
(Cowl Drain) Cover) (License Plate)
[ L
Iﬂ I'_‘
Mould Design Review Checking Fixtures Teardown Analveis
(Garnish I/P cover) (Headlamp Bezel) e
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Types of Testing Test Facility Testing Details

Colour Matching Cabinet
Appearance Testing 3 Gloss Meter Colour Matching Gloss value Color values
Color Spectrometer

. : . Tensile Strength

Physical Testing 2 Tensile Tester UTM > d )
Peel of Strength Elongation
Thermal Testing 2 Hot air Oven Flammability Heat cycle Burn rate
Weatliar testin 2 Cold Chamber Cold resistance
2 Humidity Chamber Humidity Test

Material Testing 1 Melt Flow Index Melt flow rate
Chemical Testing 1 Salt Spray Testing Rust Corrosion

i
%
&

S @
2 E 0|

Step -1, Concept Design Step -2, Proto Type Step -3, Pre/ Mass Production

=T

PFMEA

DFM

Production Control Plan
Process Optimization

5 Tool Design Review
Teardown + StylingClassA&B Gauges, Checking

DVP requirements Surfaces fixtures, jigs
TGR / TGW considerations = Proto Type Build. /

Benchmarking
Reverse Engineering

- 3D CAD detailing.
DFMEA - 2D drawing drafting
as per GD&T

VA/VE Ideas consideration

Conceptual Study

- I'n | akh:¢

Particulars For the six months For the Financial Year ended on
Period ended on
September 30, 2024 March 31, 2024 Mazrggg’l’ March 31, 2022
Laboratory Expenses Nil Nil Nil Nil
Salary to R & D Staff 76.23 61.61 50.10 57.5
Total 76.23 61.61 50.10 57.25

Experienced and Qualified Team of Professionals Delivery Excellence

Our success is driven by a skilled and experienced team of professionals who bring expertise from various domains,
ensuring that we stay ahead of industry trends and effectively address complex challenges. At the helm is our
experienced Board, which prowsd strategic oversight and guidance, ensuring thaCtrapanyremains agile,
innovative, and aligned with its lortgrm objectives. Alongside this, our dedicated Research and Development (R&D)
team is key in driving innovation and continuously improving product offerings, developing new technologies,

and enhancing existing solutions to meet evolving market demands.

We prioritize delivery excellence, consistently meeting customer expectations with a focus on reliability and
timeliness. Our approach to delivery is flexible, offerindgnouse handling, trusted logistics partners, or utilizing the
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Companyds transportation fleet, depending on the spec
us to optimize both delivery times and costs while ensuring the quality of service. Additionally, our core management
team, with more thathree decades of experience in their respective fields, efficiently manages operations across the
Company, contributing to our sustained growth and success in the marketplace.

Prioritizing safeguarding sensitive information and maintaining robust cybersecurity measures

We prioritize safeguarding sensitive information and ensuring robust cybersecurity across our organization. As an ISO
27001:2013 ISM&ertified Company since September 2022, we have laid a strong foundation for protecting both our
data and that of our customers and suppliers. Our commitment to information security is further strengthened by our
ongoing i mplementation wrfi theAsiFgesusmedt |BXomaadge ohTISE
standard developed by the German Automotive Indgsigsociation (VDA) and the European Network Exchange
(ENX). This adoption of TISAX demonstrates our dedication to meeting international standards in cybersecurity and
enhancing our information security management system (ISMS).

The TISAX framework includes several key initiatives that help us manage and mitigate risks effectively. These
include clearly defined roles and responsibilities within the organization, comprehensive IT policies and procedures,
and effective communicaticacross all departments. We conduct systematic risk assessments and mitigation processes
under ISMS guidelines, develop and execute risk treatment plans for identified threats, and conduct regular internal
audits to monitor compliance. Additionally, managt reviews are carried out promptly to ensure a culture of
continual improvement.

By integrating 114 ISO 27001 ISMS controls and 69 TISgpécific controls, we are further enhancing our
cybersecurity posture, ensuring that our business data remains secure and that we maintain the levels of confidentiality
and integrity. These cyberseityrmeasures and certifications highlight our unwavering commitment to building a
secure, resilient, and trudtiven information technology infrastructure, which is essential for maintaining strong
relationships with our customers, suppliers, and stakiehsl

OUR BUSINESS STRATEGY

i

Sustainability Strategy Our Commitment to ESG Goals

Sellowrap's commitment to sustainability is at the core of our business strategy, driven by d@nkig@mental,

Social, and Governance) initiatives. Launched in August 2023, our roadmap focuses on integrating sustainable
practices across all operations, ensuring {targ) growth while minimizing environmental impact. We aim to foster

a responsible aporate culture by promoting human capital development, advancing diversity, and addressing societal
needs through key community engagement initiatives.

Our environmental strategy emphasizes reducing carbon emissions, conserving natural resources, and promoting waste
recycling and reuse. We also invest in initiatives like tree plantation and blood donation drives, aiming to make a
positive social impact. Aese efforts are supported by continuous improvements in product development and process
optimization, which help minimize environmental footprints while contributing to the welfare of the communities we
serve.

Sellowrap upholds governance standards, with a strong focus on financial stability, brand integrity, and transparency.
Our policies suppordiversity and equality, ensuring a balanced workplace with 30% female employees. We have a
strict zeretolerance policy against bribery and corruption and prioritize transparent business practices, promoting
ethical conduct across all levels. This robusternance structure ensures we maintain the trust of our stakeholders
while contributing to our longerm sustainability.

Expansion Strategy: Organic & Inorganic Growth with Geographical Expansion

Our expansion strategy focuses on a combination of organic growth and inorganic growth through strategic
partnerships and joint ventures. Collaborating with companies that offer complementary strengths allows us to scale
operations quickly, broaden our rkat reach, and unlock new growth opportunities. These alliances help us maximize
synergies, improve overall performance, and reinforce our industry leadership.

In FY 202425, Sellowrap Industries Limited (SIL) is taking significant steps by moving to a facility in Pune to enhance

capacity and capabilities. Additionally, we are consolidating operatio@siingramby developing new, innovative
Special Purpose Machines (SPMs). These advancements are aimed at addressing the increasing export demand an
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rising domestic requirements for components tailored to Electric Vehicles (EVS), Internal Combustion Engines (ICE),
and Hybrid vehicles.

Our geographical expansion efforts prioritize penetrating underserved regions to expand our footprint and connect
with new customer segments. By customizing our marketing and product strategies to meet the unique demands of
these areas, we aim to captumgtapped market share. This localized approach strengthens our presence, drives
sustained growth, and positions us to achieve-teng market success.

U Emphasizes Diversification and Valuddded Product Offerings

Our business strategy emphasizes diversification and -edlded product offerings to meet a broader range of
customer needs. By expanding into adjacent markets and developing new products, we aim tiepshassncy on

any single product line, creating a more resilient and versatile portfolio. This approach positions us to capture new
opportunities and strengthen our presence across different segments.

We are particularly focused on shifting towards vadaleled products that offer superior functionality and quality.

This strategic move not only allows us to enhance our product offerings but also increases our profitability by targeting
markets. By educatg our customers on the benefits of these products, we aim to drive demand and fogemmong
loyalty.

By combining diversification with a focus on valadded solutions, we are reinforcing our competitive edge. This
strategy will enable us to better meet evolving customer needs, enhance our market position, and maximize growth
opportunities in both existgnand new sectors.

U  Actively participating in industry exhibitions, trade fairs, and expos to enhance our brand visibility and expand our
network.

Our business strategy focuses on actively participating in industry exhibitions, trade fairs, and expos to enhance our
brand visibility and expand our network. These events provide us with valuable opportunities to connect with potential
clients, stay updad on the latest market trends, and showcase our products and capabilities to a broader audience.

We also aim to strengthen our customer relations by implementing a more robust feedback mechanism. By closely
engaging with our clients and gathering insights from their experiences, we will be able to identify areas for
improvement and drive continuousimvation in our offerings. This approach will help us better align our products

and services with customer expectations.

Through this combined focus on industry participation and enhanced customer relations, we are positioned to increase
brand recognition, strengthen client loyalty, and ensure our products remain relevant and competitive in an ever
evolving market.

U Aim to establish longterm agreements that foster collaboration

Our business strategydentered around the B2B segment, focusing on strengthening partnerships with businesses by
providing solutions to meet specific industry needs. We aim to establishdonggreements that foster collaboration
and create recurring revenue streams, engwtiistainable relationships that are mutually beneficial.

Building goodwill is a key priority for us, and we do this by adhering to transparent business practices and ethical
operations. Wdry client expectations and deliver exceptional value, helping to build trust and credibility in the
marketplace, which contributes to a strong brand reputation.

To maintain our competitive edge, we place a strong emphasis on quality by implementing rigorous quality control
measures across all products and processes. Our commitment to excellence is reinforced by various ISO certifications
and industry standards, fming that our products consistently meet quality benchmarks. Through standardized
production processes and continuous monitoring of performance metrics, we ensure consistency in both product
quality and service delivery, meeting customer expectationgdndtry standards.

SWOT ANALYSIS OF OUR COMPANY
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STRENGTHS WEAKNESSES

+ Long-Term Relationships with Global OEMsT Strong,| + Dependency on Key Client§ Heavy reliance of

enduring partnerships with prominent Original Equipm key OEMs and large clients may expose
Manufacturers (OEMs) ensuring a steady demand business to risks if those relationships
products. disrupted.

+ Manufacturing & R&D Facilities 1 production| + Geographic Expansion Challenge$ Expanding
capabilites and a dedicated R&D center to d into new regions can be resowiogensive ang
innovation and maintain competitive advantage. may require additional logistical and maregitry

efforts.

+ Experienced Teami A skilled workforce, including ¢
qualified technical team and experienced managel % Environmental Concerns:Environmental impac|
board, enabling efficient operations and strate of production processes, including wa
guidance. management and emissions.

+ Commitment to Quality 7 Rigorous quality contro] + Operational Challenges:Potential inefficiencieg
measures and certifications (ISO) ensuring the delive in supply chain and logistic and Challenges|
reliable and quality products. maintaining consistent quality due to variability

raw material quality.

+ Track Record of Zero Defectsi Impeccable history o
no defects and customer complaints, reinforcing pro{ + Regulatory Compliance: Navigating complex

reliability and customer trust. regulatory requirements and compliance iss
and Costs associated with meeting internatig
+ Strong Financial Performancei Consistent financia standards and certifications.

results that demonstrate operational efficiency
business stability.

OPPORTUNITIES THREATS

4+ Expansion into New Marketsi Exploring underserve{ 4+ Intense Market Competition 1 Rising

geographic regions and expanding our addressable n competition from both local and internatior

to capture new customer segments. players may put pressure on pricing and mal
share.

4+ Increased Demand for ValueAdded Productsi A
growing focus on margin, valeedded solutions, whic| % Supply Chain Disruptionsi Global supply chair
can boost profitability. disruptions could impact the timely availability

raw materials and affect production schedules.

4+ Technological Advancements i Leveraging
advancements in automation and digital tools |# Economic and Regulatory Risksi Changes in
manufacturing to improve efficiency and prod economic conditions, government policies,
innovation. regulations could impact operations and ¢

structures.
4+ Strategic  Acquisitions and  Partnerships 1
Opportunities for inorganic growth through mergg % Technological Disruptionsi Rapid technological

acquisitions, and partnerships with complemen advancements and changing consumer preferg
businesses. could pose a challenge in staying ahead of mg
trends.

4 Export Potential - Expanding into emerging markets wi
growing Automotive industries and leveraging trd <+ Economic Fluctuations: Vulnerability to

agreements and government incentives to boost expq economic downturns and fluctuations in dem

and impact of currency exchange rates on ex
4 Product Diversification - Developing new produdines profitability.

for a spare parts manufacturer in the automobile ind(

can offer significant growth opportunities by expand| % Environmental Regulations: Stricter

the range of products and services, the manufacture environmental regulations increasing complial

reach new customer segments and stay competitive costs and Pressure to adopt sustainable prag

evolving market. and reduce environmental impact.
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SAFETY, QUALITY CONTROL AND CERTIFICATIONS

Safety

We prioritize safety as aornerstone of our operations, ensuring all our facilities adhere to stringent fire and safety
regulations. Our plants are equipped with comprehensive safety measures, validated by certifications from recognized
authorities. These certifications underlioer unwavering commitment to creating a safe working environment for our
employees, safeguarding assets, and maintaining uninterrupted operations while meeting regulatory and safety standards
across all locations.

We hold fire safety certificates issued by the District Officer, Fire and Rescue SeKaceteepuranDistrict, Tamil

Nadu, for our plants located in the region. Similarly, our facilities in Gurugram are certified by the Deputy Director
(Technical), Fire Station Fire and Emergency Services, reflecting compliance with safety norms. Furthermore, our Pune
plant is also equipped with requisite fire safety measures and holds certifications graRtetebyietropolitafRegional
Development Authority, Pune.

Treatment of Pollution:

The Company ensures compliance with environmental regulations through requisite approvals and authorizations across
its manufacturing facilitiesThese approvals reflect our commitment to sustainable and environmentally responsible
operations.

Our facilities in Ranipet anancheepuranbistrict, Tamil Nadu, operate with consent from the Tamil Nadu Pollution
Control Board under Section 25 of the Water (Prevention and Control of Pollution) Act, 1974, and Section 21 of the Air
(Prevention and Control of Pollution) Act, 1981. We also halith@rization under Rule 6(2) of the Hazardous and Other
Wastes (Management & Transboundary Movement) Rules, 2016, enacted under the Environment (Protection) Act, 1986.
These consents affirm our adherence to stringavironmental standards.

Similarly, our Gurugram facilities are authorized under the Hazardous and Other Wastes (Management & Transboundary
Movement) Rules, 2016, as granted by the Haryana State Pollution Control Board. Additionally, we have obtained Consent
to Operate and Conseiat Establish from the Regional Officer, Gurugram North, Haryana State Pollution Control Board.

For our Pune facility, we have secured Consent to Operate and Consent to Establish under Section 25 of the Water
(Prevention and Control of Pollution) Act, 1974, and Section 21 of the Air (Prevention and Control of Pollution) Act, 1981.
We also hold authiration under Rule 6 and Rule 18(7) of the Hazardous and Other Wastes (Management &
Transboundary Movement) Rules, 2016.

Along with the quality precautions we also hold Hetowmentionedcertifications:

Applicable Issuing Date of

Sr. No. Name of Registration Registration No Law Authority Issue Validity
1. The Bureau TUV
Management Syster of indian | India
Certificate 1ISO 14001:201} 4410419392565 18/02/2025| 02/09/2025

Standards Private

(Ranipet/Vellore) Act, 2016 | Limited

2. The Bureaul TUV
ISO 45001:2018 of Indian | India
(RanipetVellore) 4412619392565 Standards Private 18/02/2025| 02/09/2025
Act, 2016 Limited
3. Management Syster The Bureaul TUV
Certificate IATF of Indian | India
16949:2016 pertaining ti 44111190842 Standards Private 19/02/2025) 23/11/2026
Ranipeth/Vellore Act, 2016 Limited
4. The Bureau TUV
Management Syster of indian | India
Certificate ISO 14001:201} IND10424394935 22/03/2024| 21/03/2027

(Pune)* Standards Private
Act, 2016 Limited
5 The Bureaul TUV

ISO 45001:2018 (Pune)* | IND12624394935 . . 22/03/2024| 21/03/2027
of Indian | India
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Standards Private
Act, 2016 Limited
6. The Bureaul TUV
) N of Indian | India
IATF 16949:2016 (Pune)* | 44111230340 Standards Private 17/08/2023| 16/08/2026
Act, 2016 Limited
7. The Bureaul TUV
Management Syster of indian | India
Certificate 1SO 14001:201} 041040514091 : 15/02/2025| 15/11/2026
(Gurugram GR54) Standards P.r|v.ate
Act, 2016 Limited
8. The Bureaul TUV
ISO 45001:2018 of Indian | India
(Gurugram GR54) 04126051409 Standards Private 15/02/2025| 15/11/2026
Act, 2016 Limited
9. The Bureaul TUV
IATF 16949:2016| 44111077060 of Indian | India
(Gurugram GR54) 001 Standards Private 09/01/2024) 08/01/2027
Act, 2016 Limited
10. Management Syster Tfhe Burgau TUV
Certificate 1SO 14001:201{ 04104051409 | of ~ Indian | India 15/02/2025| 15/11/2026
(Gurugram GR51) 001 Standards P_nv_ate
Act, 2016 Limited
11. The Bureau TUV
ISO 45001:2018) 04126051409 of Indian | India
(Gurugram GR51) 001 Standards Private 26/10/2023) 15/11/2026
Act, 2016 Limited
12. The Bureau TUV
IATF 16949:2016| 44111077060 of Indian | India
(Gurugram GR51) 002 Standards Private 18/12/2023) 17/12/2026
Act, 2016 Limited
13. The Bureaul TUV
Management Syster of Indian | India
Certificate 1SO 27001:201] IND12123394071 Standard Privat 01/06/2023| 25/10/2025
(Ranipet/Vellore andards rivate
Act, 2016 Limited

For further infogmati o g e gstEGHERRBIMENT s OTHER APPROVALS
beginning orpage280.

MARKETING STRATERGY

Our marketing strategy focuses on building a brand presence through tradit@dadf-mouth techniques, while also
leveraging modern avenues such as exhibitions, events, and tech shows. By attending and participating in industry
exhibitions and showcasing our innovative products at key tech shows, we aim to position ourselkesder @pquality

auto components. This approach helps us establish meaningful connections and enhance visibility within the global
automotive sector.

At the heart of our strategy is a custorsentric approach, where we prioritize building letlegm relationships with

OEMs, Tierl suppliers, and distributors. We achieve this by offering solutions that meet the specific needs of our clients,
ensuring tinely deliveries and providing exceptional aftales support. Through a combination of innovation, market
outreach, and a commitment to excellence, we aim to strengthen our position in the automotive industry.

A dedicated R&D facility in Ranipet, Tamil Nadu, drives innovation by developing lightweight, and durable components,
aligning with the growing demand for electric and hybrid vehicles. Additionally, we leverage economies of scale to deliver
costeffectivesolutions without compromising on quality, ensuring value for both OEM and aftermarket customers.

To enhance visibility and engagement, we utilize digital platforms like LinkedIn, IndiaMART, and our website for
branding, product promotion, and customer interaction. Expanding into international markets through strategic partnerships
strengthens our gl@h footprint, while our commitment to sustainable manufacturing practices affdestdly products
highlights our focus on environmental stewardship. These efforts position us as a reliable and innovative partner in the auto
components industry, drivingistainable growth and reinforcing our reputation in both domestic and global markets.
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INFRASTRUCTURE FACILITIES FOR UTILITIES LIKE ELECTRICITY WATER & POWER

(SELLOW RAP lndustries)x

Corporate Head Office 3t Mumbai

Manufacturing Unit182NCR . ——~ =)
(Gurgaon)

Manufacturing Unit S
Pune(Chakan), Maharashtra S~

Manufacturing Unit 3
(Ranipet) & < (Kanchipuram]  ~
Tamil Nadu Swa

-~
o e ~0)
£ Centralized REDCentre ..
\ Ranipet, Tarmsl Nadu /
~

_________________

Infrastructure Facilities

Strategic presence across
India enabling seamless

suppiy chain integration and
robust market access

We operate oveapprox.5 acresof manufacturing facilities strategically spread across key automotive imehsling

NCR, Maharashtra, Tamil Nadu, and Gujarat, ensuring proximity to major OEMs anil diestomers. Our registered

office and manufacturing facilities in Maharashtra, Haryana, and Tamil Nadu are fully equipped with infrastructure,
essential utilites, and technology, such as robust computer systems, speed internet, modern communication tools, and
comprehensive security measures. These features ensure seamless operations and efficient support for our busines

activities.

OUR MANUFACTURING FACILTIES

1. Pune, Maharashtra

CHAKAN PLANT UNIT
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CHAKAN: WAREHOUSE
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2. Kancheepuram, Tamil Nadu
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3. Ranipet, Tamil Nadu
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4. Ranipet, Tamil Nadu (R & D Facility)

GP- 51, GURUGRAM

Gurugram,Haryana, India
8, Gurugram, 122015, Haryana, India

GP- 54, GURUGRAM
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